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THE MORTGAGOR

CHARLES. Jin..DANIELS 1. TR ms... B Si0gLE. MAD

e s e ot

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

ot 478 in Block 114, MILLS ADDITION IN THE CITY OF
KLAMATH FALLS, Klamath County, Oregon.

53!

together with all heating apparatus {including firing units), lghting. plumbing, water heater, venetian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

FOUR THOUSAND EIGHT HUNDRED DOLLARS AND NO/l00-r=somssommmissssss

Dollars., bearing even date, principal, and Interest being payable in monthly installments of 3. 44;5Donorbefor
the 20th day of each calendar month.

commencing MarCh 20' 1973.

and to sccure the payment of such additional moncey. if any. as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest In the above described property as may be evidenced by a note or notes. 1? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part Ol
any payment on one note and part on another, as the mortgagee may elect.

The mcrlqu? on sald morlgaged property continuously insured

againgt loss by i in an amount not less than the face of this mortgage,

with loss payable fii on to the morigagorn a held 1
a atl right in all policing of insurunce carried

1oss or damage properly insured, the morigagor hereby appoints the mortgaqee

ond apply the proceeds, Of 5O much thereof as may be neceasary, in payment of said Indebtednoss.

of ﬁhzz ‘mortgagos in all policies then in force shall pdss to the morlgageo (horeby giving said motigagee the right to ass!

poticies,

The mortgagor further eovenands that the building or dmiklings now on or herenfler erecled upen sald premises shall De fept 1 good repale, not altered, estended,
removed pr demolished without the written consent of the wmortkagee, and to compiete wil bulldings I course of comstruetjon or herenfler construeted thiereon within . six
months from the date hereof or the date construction 18 nerealter commenend. The mortgngor ngrees to pay, when due, all taxes, assesstmetits, - and  charges of every kimd
fevled or nssessed agalnst safld premises, of wpon this morlgage or the note and-or the Indebtedness whieh 1L secures or any transactions In connection therewith or any othet
flen which may he adjudged to be privr to the tien of this morigage o¥ which hecomes n prioe lien by operation of law: amd to pay premiamg on any 1ife insurance poiley
which may be assigned as furlher securlly to mortgugee; that for the purpose of providing regulacly for the prompt payment. of all tuxes, ntsesyments and governmental
charges levied or assessed agninst the mortgaged  property and  psurance premiums while any part of the Sndel g secured herehy remalng unpafd, mortRagor will
pay to he mortgagee on the date Installments en prinelpal and titerest are payable an amount equat o 1/13 of = g arwes. No interest shall he pald mor-
gugor on suii} anoont, and gald nmounts are heeehy pledged to morigagee as additional securlty for the payment of this mortgage and the nute hereby secured.

Should the mortgagor fuil to keep any of the foregohng covemnts, then the mortgagee nay peeform them, without. walving any other right o remely heseln glhven tor
any such breach; and il expenditires In that behalt shall be seeured by this mortgage and shall bear Inlerest it necordance with the ferms of o certain promissory note of
even dale herewlth and be repayahle by the mortgagor o8 demand,

In case of default in the panmenl of any installment of said dobt, or of a breach of any of the covenants hereln or contained in the
i for ted by the morigager, then the entire debt heteby secured shall, at the mortgagea’s option, bocome immediately

p oan
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the morlgagee & roasonable sum as attorneys foes in any sult which the morlgagee defonds or prosecutes 1o
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and . disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sumg shall be sacured hereby and m<;1¥l be included in the decrea of foraclosure. Upon bringing
action to foreclose this morlquao or at any time while such proceeding is pending, the mortgagoe. ‘without notice, may apply for and socure
the appointment of a receiver for the mortgaged property or any part thereof and the income, ronts and profits therefrom.

The mortgagor consents 1o & personal deficlancy judgment for any part of the debt heroby secured which shall not be paid by the sale
of said - property. . ,

Words ‘used in this morigage in the prosent tense shall include the future tenso; and in the masculine shall include {he fominine and
aenter genders; and in the singular shail include the plural; and in the plural shall Include - the singulae, -

Eoch of the covenants and agreoments herein shall be pinding upon all successors in interest of ecch of the mertgagors, and each
shall inure to the penefit, of any Bsuccessors in interest of the mortgagee. . .

Datod ‘at Klamath Falls, Oragon, this amrsere s l6th . =S 82 ULETS S 1973

(SEAL)

County of Klamath

Qe

STATE OF QREGON ‘as

PRI ;
THIS czaﬂ;‘:\si; thgt on, this . / 2 ... day of February.
{ .3,..,':abqtmd‘mo,o.'tb/["undeiﬁlqned, o Notary . Public: for said state personally appeared ‘lhn within nomed
: . "."\ R i . ' : .

JR., A Single Man

fo mo’ kiicsn 4 al pomon‘.f.‘...,. described in .and who oxeculed the within instrument and -acknowledged to mo that e HE e
executed- the, 1 'l‘ ri‘ ‘volpm_grﬂy jor the purposes thoreln . oxpresses . g :
T IN ‘:l'BSTIMONY WHEi{EfOf‘ ,&mva hereunto set my hand " and ofty
B 2 A J R
’ Nolcxrz “Pu e/ Stata, of Orogon
Reslding at Klamath Falls, Oreqon.
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