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TRUST DEED

THIS TRUST DEED, made this
DENNIS CROWELL and*DIAN

. ., a8 grantor, William Ganona, J¥ . | gs trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Orogen, a corporation orgemized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, deoscribed as:

\\l’

1ots 8 and 9 in Block 3, RIVERVIEW, Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, ts, heredit ts,
rents, issues, profits, water rights cand other rights, easements or privileges now or hereafter belonging to, derived from or in cnywise appor-
. taining to the above desctibed premises, and all plumbing, ‘ighting, heating, ventilating, air-condiiloning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wall-to-wall carpeting and lino
lows, shades and bullt-in ranges, ‘dishwashers and other bulltdin appliancss now or hereaifer installed in or used in connection with the ahove
described premises, including all interest therein which the grantor has or may hereaier ucuuire, for the purpcse of sacuring performance ofloo

each agreement of the grantor herein contained and the payment of the sum of..._Elonr_teen.Tho,u_s,and.__E‘._C-_ Hundr d. & nO/ ” -

($l4+4QQ_-OQ_ ) Dollars, with interest thereon according to the terms of a promissory note of even date able to the

bengict T r and made by the grantor, cipal and interest being payable ln monthly Nments Of $.... Commencin
bengleirp %Y v tho granlor, gigclp y Y e °

This trust deed shall further si ment of such additional money, default, nny balance remaining in the reserve account shall be credited to the
it any, as may be Joaned hereafter felary to the grantor or others indebtedness, If the reserve account for taxes, nssessments, insurance remiums
having an interest [0 the above descr be evidenced by a atnd other charges 1s not aufficient at any time for the payment of such charges
note or notes. 1f the indebtedness secure is evidenced by as they become due, the gruntor shall pay the deficit to the beneficiary upon
more than one note, the beneficlary may crec it payments received by it upon demand, and if not paid within ten days after such demand, the beneficiary
any of sald notee or part of apy payment on one note and part on another, nm?' at its option: add the amount of such deficlt to the principal of the
as the beneficlary may clect. obligation secured hereby.

.
' The grantor hereby covenants to and with the trustee nnd the beneficlary Should the grantor fail to keep an?' of the foregolng covenants, then the
herein that the said premises and property conveycd by this trust deed are beneficinry may at its option earry out the same, and all its expenditures there-
tree and clear of all encumbrances and that the grantor will and his helrs, for shall draw interest at the rate specified in the note, shall be repayablo by
executors_and administrators shall warrant and defend his said title thereto the grantor on demand and shall ho secured by the lien of this trust deed. In
against the claims of ail persons whomsoever. this connecction, the beneficlary shall have the right In its discretion to complete
G any improvements made on sald premises and also to make such repalrs to said
The granwr-to"enants and agrees to pay sald note according to the terms property as in ita sole discretion it may decrt necessary or advisable.
thereof and, when' due, all taxes, ts and other charges jevied against
gald property; to keep satd property (ree from all en gnees having pre- The grantor further agrees to comply with all tnws, ordinances, regulations,
cedence over this trust decd; to complete all bujldings in course of construction covenants, conditions and restrictions affecting sald property; to r 1
or hereafter constructed on sald premises within Slx months from tho date fees and expenses of Lhis trust, including the cost of title search,
the date comstruction is hereafter commenced; to re air And restore the other costs and expenses of the trustee lncurred in connection with or
1 in good workmanlike manner any building or mprovement on In cnforcing this obllgation, and trustee’s and attorney’s fces actunlly incurred;
v witich may be damaged or destroyed and pay, when due, all to nppear In and defend any actlon or roceeding purporting to aftect the secur-
costs ~incurred therefor; to allow beneficiary to Inspect said property at all ity hereof or the rights or powera of the beneficinr trustee; and to pay all
times during construction; to replace n.ﬂfv work or materinls unsatisfa costs and expenses, including cost of evidenco of ti
beneficiary within fifteen days after written notice from beneflclary o reasonable sum to be fixed by the court, in any
fact: not to remove or destroy nn;v(' bulldlu% or lmprovements now of hereafter  which the beneficiary or trustee may appenr on
constructed on sald premises; to keep all buildings and improvements now or ticinty to foreclese this deed, and all sA  sums shall be secured
hereafter crected upon said pro‘)(er(,y in good repair and to commit or suffer deed.
no wasie of sald premises; to xeep ali_buildings, prapen,ir and improvementa
now or hereafter erected on sald premiscs continuously nsured agalnst 'loss ‘The beneflciary will furnish to the granto
by fire or such other hazards as the beneficiary may from time to time require, annunal statement of account but shall not he
In & sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, (0 a 1 ptable to the bene.
giciary, and to dellver the original policy of insurance in corcect form and with 1t Is mutunlly agreed shat:
d loss payable cla r of the beneficiary attached and with
premium paid—to-the of the- neneficlary at least 1. In the event that any portion or all of anid propertfy shuil Le taken
fifteen days prior to tﬁ y of Insurance, 1T under the right of domaln or the beneficiary shall have
sald policy of insurance is not dered, may In its own the right to commence, prosecute in Its own name, appear in or defend any ac-
discretion obtaln insurance for the beneflt of the beneficiary, Which Insurance  tion of roceedings, of to make any pi t in ion with
shall be non-canceliable by the grantor during the full term ot the policy thus such taking and, if 1t so elects, ta require that all or nny portion of the money’s
obtained payable ns compensation for such taking, which are in excess of the amount re-
: quired to pay ali rengsonable costs, expenses and attorney's fces necessarily pald
Tn order to provide regularly tor the prompt payment of anfd taxes, asscss-  OF incurred by the grantor in such proceedings, shall be pald to the bencliciary
ments or other charges and insurance premlums, the grantor agrees to pay to n any reasonsble costs and expenses and attorney's
the beneficiary, togcther with and in nddition to the munthf payments of  fcc8 necessarily pald or incurred by the beneticiary in such proceudings, and the
rincipal and iuterest payable under the SErmA of the notoe or abligntion sscured balance applied upon the indebtedness secured hereby; and the grantor agrees,
ﬂcrehy. an amount equal to one-twelfth (1712th) of the taxes, 288€RSTL] 4 &t its own expense, to take such actions and execute such instruments as shall
other charges due and menble With respect to snid property within ench d.  be in obtaining such tion, promptly upon the beneficlary's
ing t.lv;\lrelveumhcnchs. renwnlsclbdone-thlr:y-slmhl (l/su,th) of tm: Ins"ltllrnnce prcmh;ms request.
payable with respec! 84 hin each succeeding three years while o .
ch?a trust deed Tema 3 and dirccted by the Deneflclary, 2. A§ any time and trom time to timne uron written request of the bene.
heh “sums to be_ere of the loan until required for the ficlary, pryment of its fees and presentation of this deed and the note for en-
several purposes thercof and. shall thereupon he charged to the rincipal of the ﬂ%‘{fﬁ{{m“& (,{: c“:?.!g,(, f‘glrl t‘fg““:?nnc':&"'o(m:h:"{,'ﬁfémg‘;:g;sw{m‘"é:“:{éeec%':‘“ t(‘;‘)’
loan; or, at the option of the beneflciary, the sums 80 paid shall be held by conucn{ to thg gnklng of an xgm} or piat ot'snld pro e,w'. (b) joln in rniun
the beneficiary In trust os o reservo M‘;"““t‘ without '"“"i:‘t' to pay Baid  .ny ensement or crenting nnyd rcspt.rh:'. on thercon, (c)p)oln'ln an) suhor‘filnnuog
tnxes, or other charges when they shall become due orntlnhcr agrecment :hrlecung thlstdet;d‘gr the llelé orTc':‘hnrge l;'crec; s (d) reconvey,
without warranty, ali or any part O e property. e grantec in any reconvey-
_ » be described as the * s le any entltled thereto” and
While the grantor fs to pay any and all taxes, asgessments and other ance MY ¢
chotges lovied or nssessed against sald _pro or any part thereof, befors %he“&ec‘lu:ls‘ "}l‘c’;l& °{- b A !““%‘f\;" o :M“ot!helve %&rs‘o‘;ﬁmfévﬁh !rootror “‘ﬁ
fhe same begln to benr interest and al lume on ali insurnnce tt l‘,‘“;;'oo hereof. Trustee's fe ny : paragrap
olicies upon said property, r Heough the bene. SOl be 3R :
e

feiary, 88 aforesnid. gr! to fmy 3. As additional security, grantor hereby nssigns to heneflciary during the
any ahd all taxes, nssessments and d \mposcd ngainst  contluuance of these trusta Yo Bonts, lssues, roynities and profita of the pro.
snfd property in the amounts as shown by the statements thereof furnished ccted by this deed and of any personnl ty located
by the collector of such taxes, nssessments or other charges, and to Eny the of any ind
prem! in e ts shown on the statements submitted by eunder, grantor shall have the right

the insurance carriers or their ropresentatives, and to charge sald sums to the nd profits earned prior to defnult as they
principat of the loan or to withdraw the suma which may be - required - from ‘Upon any default by the gr'nnggr hereunder, the bene-
the reserve accoumt, i any, eatablished for that purpose, "The grauior agrees without notice, efther in person, by agent or by a're-
in no event to noid the beneﬂcln? responsible for faiiure to Lave any Ipeur. . N & court, and without regard to the adequacy of any
ance written or for any loss or damago growing out of a defect In nny in-  gecurity for the Indebiednasa harehy ‘secured, enter upon and take posscssion of
surance policy, aud the bencficiary hereby 1s .authorized, & suid property, or any part thereot, In its own name suc for or otherwise coilect
loss, to compromize snd seiile with: any fnsurunce company & the rents, fasues and profits, including those past due and unpald, and apply
Such insurance receipts upon the obligations Gccured by this trust deed. In  tho same, less Sosts and expenses of operation and collection, including reason-

puti e ot the for payment nnd satisfaction in  nble nttorne *s focs, upon any Indebtedness scoured hereby, and in such .order
tull or upon sale or other acquisition of the property by the beneficiary nfter as the henel iclary may determine.

r on wrilten request therefor an
ohllgated or trequircd to furnish

pr
and payable.




«, ‘The entering upon and taklng possession of sald property, the collection nouncement st the time fixed Z{ the precsding ponzronemnnt. The trustee shall
of such rents, issues and profits or tte proceeds of fire and other jnsurance pol: dellver to the purchaser his deed in form as reguire by law, conveylng the ;i‘m-
icles or compensation or awurds for su¥ taking or damage of the property, and perty so sold, bub without any covenant or warranty, express OT impljed. The
the application or release thereof, as aloresaid, shall not cure or waive any de- recitals In the deed of Bny watters or facts shall bo conclusive proof of the
fauli or notice of defaulk hereunder or invalidate any rct done pursusnt to truthfulness thereof. Any persoll excluding tho trustee but jncluding the grantor
such notice. and the beneficlary, may purchuse at the sale.

5. The grantor shall motify beneficlary in writing of sny sale or ocon- 0. When, the Trustce gells pursuant to the powers provided herein, the
tract for sale of the above describad yropany and furnish beneficlary ou a trustee shall™% rpl{ the proceeds of the trustee's sale as follows: To
form Aup‘ﬂlled it with such personsl ln ormation mnecmlnﬁ the purchaser BB the expenses o} the sale Including the compensation of the trustee, ond a
would ordinarily be required of o new lonn applicant and shall pay beneficlary rensonable churge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3% I'o all persous having recorded llens subsequent 1o the
Interests of ihe trustee In the trnst deed- as thelr Interests appear fn the
¢; Time Is of the casence of this fustrument and upon default by the order of their priority. (4) The surplus, it any, 10 the grantor of the trust
grantor in payment of any Indebtedness secured hereby or fn performance of any deeil or to his auccessor fn interest centitied to such surplus,
agreement erecunder, the heneficiary may declare al .
mediaiely due and payabie by delivery to the trustee of w 10. For any renson permitted by law, the beneficiary may from tume 1o
and clection to sel perty, which not it be time appoint A successor o succeskors Lo any trustes named herein, or to any
duly filed for record. successor trustee appointed hereunder. Upon such appointment and without con-
the beneflciary shall nd all y to the trustee, the lntter shall be vested with all title, powers
notes and documents evidencing po! and dutles conferred upon any trustec herein named or appointed hereunder. Kach
trustees shol} tix the time and such appointment and substifution shall the made by written instrument executed
required by law. by the beneficiary, containing reference to this trust deed and Its place of
record, which, when recorded In the office ot the county clerk or recorder of the
7. After defoulit and any time prior to five days before the date set county or counties in which the property 1s situated, shall be conclusive proof of
by the Trustee for the Trustee's sale. the grantor or cther person BO proper sppointment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and
the obilgations sccured thereby (includl costs and exy actually Incurred 11. Trustee accepts this trust when this deed, duly executed and ncknow-
in enforcing the terms of the obligation and trustec's and attorney’s fees Jedged is made a publie record, as Provldcd by law. The trustee is not obligated
not exceeding $50.00 each) other thun such portion of the principal as would to nuuf?' any party hereto of pending sale under any other deed of trust or of
pot then bhe due had ne defnult oceurred and Lhereby cure the detault. any action or proceeding in which the grantor, bene iciary or trustec shall be a
party unless such nctlon or proceeding 18 brought by the trustee,

. After the lapse of such time as may then be required by taw following

.. rdation of safd notice of default and giving of said notice of sale, the tz. This deed applies to, Inures to the benefit of, aund binds ail parties

trustee shall sell said property at the time and place hereto, thelr heirs, legetecs devisces, a ators, 8, and

of sale, elther ns a whole or in separate parcels, and il assigns. The term spencfleiary’ shall mean the holder and owner, inciuding
termine, at public auction to the highest bidder for cash, in inwful money o tedgee, ¢d hercby, whether or not named as n beneflelary
United Stutes, payable at the time of sale. T tpone sale of all or werein. In construing this deed and whenever the context so requires, the mas-
any portion of said property by publle announcement at suct lace of culine gender includes the feminine and/or neuter, and the singuinr nunber in-
saie and from time to time thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHERECF, sald gremtor has hereunto set his ha

/‘ ’ ¢,
(L bovtrtl (... (SEAL)
STATE OF OREGON, x -

County ' of Klamath -
1TH15.‘ It .TQ..EJQ%_’H? that on this_~z__Q.. ..... day of February . . .+ ... undersigned, a
No(grxxﬁub_lii inx,&'nd or sald county and state, personally appeared the within named.._.... .
"‘3"' LDQ@:IS CROWELL and DIANE CROWELL:,

u;' rxfeiﬁe?'égi;ﬂly,&nown ¥ be the identical individualS.. named in and who exsculed the foregoing instrument and ccknowsedge.i 1o Mo that

g e'v:s&me freely and voluntarily for the uses and purposes therein expressed.

NY WH:?REOF. 1 heve hersunio set my hand and difixe notarjal seal the day and yeg t above wriilen.
-,
. e

e
¢ &
v Public for Oregon

ommission expires: /D . 52\&’.’ 2 <

STATE OF OREGON |
County of Klamath :

TRUST DEED

I certify that the within instrument
was received for record on the .21

day of ... Februar¥ ..., 19..73,

(BON'T USE THIS at 10255 o'clock A.M., and recorded

apAce: EsEIVED in book ... M73._ ..on page ..1848.

e FOR RECORDING
A
Grantor LABEL IN COUN- ; T Aortsage of suid Countly.

TO TIES WHERE

FIRST FEDERAL SAVINGS & usEe Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Benefictary

e ——

_Wm. D. Milne

County Clerk

FIRST FEDERAL SAVINGS /‘\ '
540 Main St. 3 : ’) ﬂ
Klamath Falls, Oregon Fee 54.00 By 2z (5T

Ater Recording Leturn To: L

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been patd.

_TO: Wiliam GAnONG.——m—eemevt Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by s.uid trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with sald
trust deed) and to reconvey, without worranty, to the parties designated by the terms of said trust deed the estate now held by you under the
same. .

First Federal Savings and Locan Association, Beneficiary

)oY g—

By




