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THIS INDENTURE WITNESSETH: That,.H..I,,..B,ol:,md“,j.,_,,s(;}.;i.]_.'l_. and . Maxine O .-Schill -
of the County of.. “¥lamath , State of ... Qregen- .., for and in consideration of the sum of
_Thz:e.e..,,tl.housand.,...eig,h.t,..hlmd.ned..se::an.ty-.fl.ve..&;..no/lODollars (83,875.00.....), to..ma
in hand paid,’thé'rﬁ.égipt,whe(eof is hereby acknowledged, have..... granted, bargained, sold and ccnveyed, and
by these presenté-do.é?s'i_ grant bargain, sell and convey unto A‘..TN.A,.J.Ql.'l.y..kof...lﬁhLL‘anzanita..s.t..,.
lamath Falls,. . R

[ RURRIRSPo of the County of. Klamath.. .
_, the following described premises situated in ... Klomath. County, State of

Lot six (6) of Section thirty-siz in:Township thirty-seven (37)
South of Range ejeht (8), and Lot six (6) of Section thirty-one (31)
in Township thirty-seven (37) South of Range nine (§), all east of
the Willamette lferidian, and conataining fiflty-six (56) acres, more
or less; and subject tn the reservations contained in the Patent
From the United States recorded in Volumne 210 at naze 291, of

Deed Records of Klamath County, Oreson and also right of way of

the State of Cre on for Higlnwray purposes.

This document compnrises a second mortgage on that certain real prop-
crty described above; the first mortgage being held by Irene lHames
Estate in tre amount of 22 .166.4k; (Two thonsand one hundred sixty-six
dollars and fourty-four cents..)

This contract voilds all previous notes and contracts between Roland J.
Schill, and lMaxine 0. Schill, hushand and wifej and A. W. Jolly.

Together with the tenements, hereditaments and appurtenances thereto belonging, or in anywise appertaining.
To have and to hold the same with the appurtenances, unto the saidreal propepty..nnd..segur_ad
hymaumortgage"onuaforedescribadmpraperty.to“A-"W.uJolly,uunm

_and..to.his= _heirs and assigns forever.

THIS CONVEYANCE is intended as a Mortgage to secure the payment of the sum of. Three ...

_4,,th.au.s,and_.e,ig,h.".-.A.hundre_d,..se.\.r_ent, ~fivesmmm=rs wmm——em ==~ Dollars

($.A3,,.575 L0 ) in accordance with the terms of Cthat. certain promissory note . of which the
following is & substantial copy:

T oromise to pay %o A. %, Jolly the sum of 450,00 (fifty dollars) ver
month beginning Jan. 1, 19733 which sum shall include interest at 89 per annum,
until such time and interest shall have been paid in Tull, and after )

the sum of two thousand two hundred dollars (2,200.00) has been paid at the end Af
thirty days from date. (Dec. 20, 1972.0 Two inousand dollars of this

initial nayment shall be credited to -the face value of this.note; the balance

to be a fee simple.




The mortgagor warrants that the proceeds of the joan represented by the above described note and this
mortgage are: C
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important No-
= tice below),
(b) for an organization or (even if mortgagor is a patural person) are for business or commercial pur-
poses other than agricultural purposes.

Now, if the sum of maney due upon said instrument shall be paid according to the agreement therein

expressed, this conveyance shall be void; but in case default shall be made in payment of the principal or in-
terest or any part thereof as above provided, then the said A+ ¥l JOXAY s o e e e
. . . ..and .. oobhiso legal representatives, or assigns may foreclose the
Mortgage and sell the premises above described with a*i and every of the appurtenances or any part thereof, in
the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and
attorney's fees as provided in sald note, together with the costs and charges of making such sale and the sur-
plus, if there Be any, pay over to the said ... Rolang J..Sehill, . and Maxine O Schill, bus

and W-pgrmmememT T T T s e ST ——— wmmmmm==N1§ . heirs or assigns.

Witness . i 2Qth . day of .. TYovember. .. e

P B ’ .
FIMPORTANT NOTICE: Delste, by lining oul whichever warranty (o} er [b) is not aPs { 4,&,,,,{ &
licabla; it {a) | iable and if the morgages is o creditor, as suc o e o s '7

i3
15 defined in the Y oth-in-Lending Act and Regulation Z, \he mortgages MUST comply oy
with the Act and Regulatio king required disclosures; for this purpose, if this 7, 7

instrument is o be @ FIRST lien to finonce the purchase of a dwelling, vse Stevens-Ness
Form No. 1305 or equivalent; if this Instrument is NOT to be a first lien, use Stevans-
Ness Form Noi 1306, of equivalent.
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BE IT REMEMBERED, That on this
before me, the undersigned, a Notary Public in and for sa
Roland .Schill. and Maxin
;ntiqa‘l_ individual 8. described in and who executed the within instrument and
acknowledgedxtﬁ\n}@% hey. ... executed the same freely and voluntarily. .
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IN TESTIMONY WHER?%, I have hereunto sét n;y’hand and affixed
RN my of €l #e day gnd year./{st above written.

Nofary Publi /t
My Commis§ion expires....~.
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