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THE MORTGAGOR.712_Page_

GLENN F. MUDDER and BETTY L. 'MUDDER, husband and wife

hereby mortgage to F]RST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Morigagee,” the following described real property. situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hercafter acquire, together with the income, rents and profits thereol, towit:

Beginning at the Southwest corner of Homedale Tract #25; thgnce
South 43° 30' East 152.1 feet; thence South 66° 33' East 102.5
feet; thence North 26° 30' EBast 105.6 feet; thence North 48° 44'
West 326.2 Ffect; thence South 0° 20' West 158.4 feet to the place
of beginning, and being portions of Homedale Tracts #24 and #25,
Klamath County, Oregon.

EXCEPTING THEREFROM the following described tract;

Commencing at the Southwest corner of said Lot #25; thence Noxth
0° 20' East, 5.60 feet to the true point of beginning; thence
South 88° 10' East, 87.79 feet; thence North 1° 11' East, 78.01
feet, to the North poundary of the above deseribed tract; thence
North 48° 44' West along said Poundary 117.69 feet, to the East bou
ary of Homedale Road; thence South 0° 20' West, 152.80 feet to the
true point of beginning.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures

which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

USAND AND Y D i

Dollars, bearing even date, principal, and _interest belng payable in monthly installments of $295'56 on or befor..e.
the 10th day of each calendar month

CC ncing APril 10

cure the payment of such additional money, il any, as may be loaned herealter by the mortgagee to tlic mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one uote, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on on¢ note and part on another, as the mortgagee may elect.

The morigugor covenants that he will keep the buildings e property continuously insured
against loss by fire or other hazards, in such companies as th o than the face of this mortga
with loss payabie first to the mortgagee to the full amount 4 : all policies to be hold by the
mortgagee, The mortgagor hereby usmgns to the mortgagee i ins s ¥ n scid property and In case of
loss or damage {0 the properly insured, the mortgagor hereby appoints the mortgagee ds his agent to settle and adjust such loss or damage
und apply the proceeds, Or so much thereof as may be necessary. in payment of said indebtedness. In the event of foreclasure all right
of 1th;a mortgagor in all policies then in force shali pass to the morigagec thereby giving said mortgagee the right to assign and transfer said
policies.

The mortgugor further covenants that the puilding or dnildings oow ol 6r hereafter ereeied spon saddl 3 be kept in good repair, nat altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all hulldings in course 0 Thet et constructed thercon within six
months from the date hereof or the date construietlon is hereafter commenced. The morigtgor agrees te pay, when d S, ments, and charges of esery kind
levied or assessed against suld premises, ot upon this mortgage or the note und-or the indeltedness which it secures ol v trans » connection therewith or any other
tien which may be adindged 1o be prior to the Hen of this mortgage or which becomes a prior Hen by operation of law; and o prentiums onany tife lnsurance policy
which muy be assigned us further sceurity to mortgagees that for the purpese of providing regularly for the prompt payment of all taxes, cssments and governmental
charges levied or assessed ngainst the mortgaged  Droperty and insurance  premiums while any part of the indebtedness seeired hee T s unpald, mortgagor will
pay to the mortgagee on the dute installments on principal and interest are pavable =n amount equal to 1712 of yearly char No interest shall be paid mor-
tpagor on sald amount, and sald amounts are herehy pledged to mortgugee us additiona) security for the payment of Usis mortgige and the note Tierehy secured.

Shonld the mortgagor fail to keep any of the foregoing covernts, then the mortgagee may perform them, without waivimg oy other right or remedy herein given for
any such breach; and all expenditures In that hehatf shatl be ured by this mortgage and siall bear interest in aceordance with the tevins «f o certain promissory tote of
cven date herewith and be repayable by the mortgagor on demand,

In case of default in the pagmam of any installment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortgagee’s option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as attorneys fees in any suit which the mortgages defends or prosecutes to
protect the lien hereof or o foreclose this mortgage; and chall pay the custs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secursd hereby and mm{‘ be included in the decree of 1 e. pon 1)

uction to foraclose this mortgage of at any time while such p d s pendi the mor! without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof and the inc

cm.:).’mnls and profits therefrom.

The mortgagor consents to a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
¢f said property.

Words used in this mortgage in the prosont tense shall include the future tense; and in the i shall lude the femini and
aeuter genders; and in the singular ghall include the plural; and in the pinral shall includo the sinqular.

Each of the ts and ts herein shcll be binding upon all successors in interest of each of the mortgcgors, and each
shall inuro to the benefit of any successors in interest of the mortgagee.

Dated at Klamath Falls, Oregon, this 218k / ) day of February 10l3

/52111444, ;z, )ZZLLLZQQZQ/

(SEAL)

STATE OF OQREGON ‘“
County of Klamath

THIS CERTIFIES, that on this 07/'4/ day of February.

A. D, , belors mo, the undersigned, a Notary Public for said state porsenally appeared the within named

. JGLENN F. MUDDER and BETTY L. MUDDER, husband and wife

9.

. Q{} me ‘known“ta ‘be the | 1 persans ] ibed n and who executed the within instrument and acknowledged to me that _...N..EX..
¢ gRecuted the 'same ,ln’ely and voluntarily for the purposes therein expressed.

cy o N .
Q O_N} WHEREOF, I have hereunto set my hand ond official the day al W‘!s written.
- ~

\" DW‘ { )‘

Notary  Public for the State of Oregon
Residing at Klamath Falls, Oregon.
My commission expires: /. e /2~ 7




7Y ass

wobai() ‘siied WEWEDR

s1IVd HIVWVTE 30 NOILYIDOSSY
NVO1 NV SONIAVS Tvaaaad LSy

o (1’

Auno) pres jo mﬂuOUQNm ................ m mw..ﬂ

1A ut —uuﬁuOuuh pue

o aabebiiour JO ysanbas 2y 12 PO 10y Pa(id

mw» yewep| 1° Auno?D)
NOOBYI0 40 ALV1S

226eB110
uoBa4Q 'slied yrewey

S1Iva HLVAVTA
40 NOLLVIDOSSY NVO1
ANV SONIAYS Tvyaadad 1sdi T

—oL—

ss0BeBiIoW




