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TRUST DEED

between

—-RAVID G. HEIDEMAN AND _CAROL M. HEIDEMAN, hushsnd and wife

as grantor, William Ganong, JT'e , as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

LOTS 17 and 18 IN BLOCK 28, SECOND ADDITION TO THE

» CITY OF

which said described real properly does not exceed three acres, together with all and singular the appurtenances, t t

KLAMATH FALLS, KLAMATH SCUNTY, OREGON

heredi \?

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-

taining to the above described premt and all plumbing

lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

apparalus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other built-in appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the granter has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum o SEVENTEEN. THOUSAND. FIVE HUNDRED FIFTYi%

(&.11,550..00:@&.._.) Dollars, with interest therson according to the terms of a promissory note of even da‘xfzgpr ith, payable to the
beneﬂdgr_r or order and made by the grantor, principal and interest being payable in monthly installments of $. .%
April.l, 1973 19

This trust deed shall further securoe the payment of such additlonal monsey,
if any, as may be loaned hereafter by the beneficiary to the grantor or others
having an interest In the above described propertv, as may be evidenced by n
note or notes. If the indebtedness secured .by thls trust deed is evidenced by
more than onc note, the beneflelary may credit paymente recelved by It upon
any of said motes or part .of any payment on one note and part on another,
as the beneliciary may elect.

The grantor herchy covenants to and with the trustce and the beneticiary
herein that the said premlses and property conveyed by this trust deed are
free and clear of all encumbrances and that the “grantor will and his heirs,

! an shall warrant and defend his said title theroto
against the claims of all persons whamsouver,

The grantor covenants and agrees to pay said note according to the terms

thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said.property free from all encumbrances having pre.
cedence over thls trust deed; to complete all buildings in course of construction
or herentter constructed on said premises within six months from the date
hereot or the date construction is herenfter commenced; to repair and restore
promptly and in good workinanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficiary to Inspect sald property at all
times during construction; to replace u.nf' work or materials unsatisfactory to
beneficiary within fiftecen days after written notice from beneficlary of such
fact; not to remove or destroy any building or improvements now or hereafter
constructed on sald preinises; to keop all bulldings. and !mprovemenis now or
hercafter erected upon sald property in good repair and to commlt or suffer
no waste of said premises; to keep all buildings, property and Improvements
now or hereafter erccted -on sajd premlses continuously Insured ' against loss
by fire or such other hazards as the beneficiary may from time to time require,
in a sum not less than the original principnl sum of the note or obligation
secured by thls trust deed, in n y or to the bene-
ficiary, and to doliver the orlginal policy of Insurance in correct form and with
approved loss payable clause in favor of the beneficlary attached and with
remium paid, to the grlncl al place of business of the. beneficinry at lenst
ifteen days prior to the effective datc of any such Follcy of fnsurance, It
sald policy of Insurance is not so tendered, the beneficiatry may in its own
discretion obtain insurance for the benefit of the beneficiary, which [nsurance
sllllrtxlli hel non-cancellable by the grantor during the full term of the policy thus
obtained.

In order to provide regularly for the prompt payment of satd taxes, asscss-
ments or other charges and insurance premlums, the grantor agrees to pay to
“the benerlcinr{. together with and in additlon to the monthly payments of
Prlnclpnl and interest payable under the terms of the note or obligation secured
hereby, an amount equal to one-twelfth (1/12th) of the taxes, nssessments and
other charges due and payable with respect to said property within each il

commancing

default, any balanee remalning in the reserve nceount shall be credited to the
indebtedness. 1f the reserve account for taxes, ts, insurance pr

and other charges is not sufficient at any time for the payment of nucﬁ charges
as they become due, the grantor shall pay the deficit to the beneficinry upon
demand, and If not paid within ten days after such demand, the beneflciary
mn.{ at its option add the amount of such deficit to the principal of the
obiigation sceured hereby.

Should the grantor fall to keep any of the foregolng covenants, then the
beneflciary may at its option carry out the same, and all its expenditures thare.
for shall draw interest at the rate specificd in the note, shail be repaysble by
the grantor on demand and shall be secured by the licn of this trust deed. In
this connection, the beneficiury shall have the right in its discretion to complete
any Improvements made on sald premises and also to make such repairs to said
property ns in its sole discretion it mnay deem necessary or advisabie.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, Including the cost of title search, ns well ns
the other costs and expenscs of the trustco incurred In conncetion with or
in enforcing thls obligation, and trustee's and attorney’s fees actually incurred;
to appear In and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or powera of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in a
rensonable sum to be fixed by the court, in any such action or proceeding in
which the beneficiary or trustee ma; inmr and in any suit brought by bene-
ticiary to forcclose this decd, and all sald sums shall be secured by this trust
eed.

The heneticiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be oblligated or required to furnish
any further statements of account.

It {3 mutually agreed that:

1. In the even! that any portion or all of said property shail he taken
under the right of eminent domain or condemnation, the bene: lclnr¥ shail have
the right to commence, prosecute ln Ha own nawe, nppear in or defend any ac-
tion or procecdings, or to make any compromise or scttiement in connection with
such taking and, 1f 1t so clects, to require that all or any portion of the moncy's
payable ns compensation for such taking, which are in cxcess of the amount re.
quired to ,imy ail reasonable costs, expenses and attorney's fees nceessarily pald
or incurred by the Trnnun- In such proceedings, shall be paid to the beneficlary
and spptled by it first upon any rensonable costs and expenses nnd attorpey's
fees necessarily paid or {ncurred by the beneficiary In such proceedings, and the
balance applied upon the indebtedness sccured hereby; and the grantor agrees,
at its own expensc, to take such actions n‘nd exccute such instruments as shall

ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premiums
payable with respect to said rprnperty within each succecdlng three years while
this trust deed remains in effect, as estimated and directed by the beneficlary,
such sums to be credited to the principal of the loan until required for the
aeveral purposes thereof and shall thereupon he charged to the principal of the
loan; or, at the optlon of the beneflciary, the sums so pald shall be held by
the beneficlary in trust as a reserve account, without interest, to pay snld

ed, ts or other charges when they shall become due

pr X
and payable.

White the grantor is to pay any and all taxes, nssessments and other
charges levied or nssessed ngainst sald property, or any part thereof, before
the same begin to bear interest and also to pay premiums on all Insurance
olicles upon said property, such payments are to be made through the benes
icinry, as aforesnid. The grantor hereby authorizes the beneficiary to pny
any and al] taxes, asseasments and other charges levled or imposed agninst
snid property in the amounts as shown by the statements thercof furnished
by the collector of such taxes, assessments or other charges, and to pay the
insurance premiums in the amounts shown on the statements submitted by
the insurance carrfers or their representatives, and to charge sald sums to the
priucipal of the loan or to withdraw tho sums which may be required - from
the reserve account, 1f any, estnblished for that purpose. "The gruntor agrecs
in no event to hold the beneflclar responsible for fallure to have any insur-
ance -written or for any loss or damagc growing out of a defect in any In-
surance policy, and the beneficlary hereby is authorized, in the event of any
foss, to compromise and scttle with any Insurance company and to nrplg any
such fnsurnnce receipts upon the obligations secured by this trust deed. In

the unt of' the ind or payment and satisfaction In
tull or upon sale or other acquisition of the property by the beneficiary after

such upon the beneficiary’s

e
request.

. t any time and from tlme to time upon written request of the bene-
tictary, payment of its fees and presentation of this deed and the note for en-
dorsement (In case of full reconveyance, for cancellation), without affecting the
Iiability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or Plnt. of sald property; (b) join In granting
any essement or creating and restriction thereon, (¢) join in any subordination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, ail or any part of the property. The grantee in any reconvey-
ance mny be described as the *‘person or persons lcgully entitted thereto™ and
the recifals thereln of any matters or facts shall be conclusive proof of the
t;utdxfslng;aoothereo!. Trustee's fees for any of the services in thrs paragraph
shall be $5.00.

3. As additlonal security, grantor hcreby assigns to heneflciary during the
continuance of these trusts all rents, issues, royaltles and profits of the pro-
perty nffected by this deed and of any personal property located thereon. Unth
grantor shall delault in the payment of any Indebtedness secured hereby or in
the performance of any agreement hereunder, :{rnntor shajl have the right to col-
lect nll such rents, issues,.royalties and prolits earned glor to default as they
become due and payable. Upon any default by the grantor hereunder, the bene-
ticiary may at any time wlthout notice, elther in person, b{ agent or by &' re-
celver to be nppolnted by a court, and without regard to the adequacy of any
security for ths hereby sccured, enter upon and take poseession of
said property, or any part thercof, In {ts own name Bue for or otherwise coliect
the rents, issues and proflts, including those past due and unpald, and apply
the samo, less costs ai of ti an including reason-
able nttorney's fees, upon fny indebtedneas secured hereby, and In such order
as the beneficiary may determine,




4. The entering upon and taking possession of sald property, the collection nouncement at the tlme fixed gg the precoding postponement, Tho trustee shall
of such rents, issues and profits or the proceeds of fire and other Insurance pol- deliver the purchaser his deed in form as required by law, conveying the K‘ro-
icles or compensation or awards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, express or implied. The
the application or release thereof, as aloresntd, shall not cure or walve any de- recitals In the dced of any miatters or facts shall be conclusive proof of the
tault or notice of default hereunder or {nvalidate any act dons pursuant to truthtulness thercol. Any person, excluding the trustee but including the grantor
such notice. and the bheneficiary, mdy purchasoe at the sale,

5, The grantor shall notily beneficlary In writing of any sale or con- 9. When the Trustee sells pureuant to the powers provided hereln, the
tract for sale of the above described prnperty and furnish beneficlary on a trurtee shall apply the proceeds” of the trustee’s sale as follows: (1% Te
form supplled it with such 1 e purch as he of he sule Includl e fon of the trustee, aud a
would ordinarily bo required of a new loan applicant and shall pay beneficiary reasonablo charge by the attorney, (2) To the obligation secured by the
a service charge, trust deed. (3) To all persuns having recorded lens subsequent to tho

Inte= s of tho trustee In tho trust deed as thelr Interests appear in the

6. Time is of tho casence of this Instrument and upon default by the vider of tholr priority, (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured hereby or In performance of any deed or to his succcssor In interest entitled to such suiplus.
agreement hereunder, the heneflelary may doclars all sums secured hereby Im-
medintely dus and f)nyabla by dellvery to the trustee of wrltten notice of default 10. For any reason peumitted by law, the beneficiary may from time to
and clection to eell the trust property, which notice trustee shall cause to be time appolnt & successor or successors to any trustes named herein, or to any
duly filed for record. Upon delivery of said notice of default and eiection to sell, successor trustee appointed hereunder, Upon auch appolntment and without con-
the beneflciary shall deposit with the trustee this trust deed and all promissory voyance to tho successor trustee, the lntter shall be vested with all title, powers
notes an idenel! enditures sccured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder, Each
trustees shall fix the tlme and place of sale and give aotice thereo? as then such appointment and substitution shall be made by written instrument execcuted
required by law, by the bhenefleiary, contnining reference to this trust deed and its place of

record, which, when recorded in the oftice of the county clerk or recorder of the

7. After default and any time prior to five days before the date sct county or countles in which the property Is situated, shall be conclusive proof of
by the ‘Trustee for tlie Trustee’s sale, the grantor or other person so proper appointment of the successor trustee,
privileged may pay the entlre wmimount then due under thls trust deed and
the obligatlons secured thereby (including costs -and expenscs nctually incurred 11. Trustee nccepts this trust when this deed, duly executed nnd acknow-
in enforcing the terms of the obligation and trustoe’s and attorney's fees ludged is mude a publie record, as provided by law. The trustec Is not obligated
not exceeding $50,00 each) other than such portlon of the principal as would to notity any party hereto of pending sale uider any other deed of trust or of
not then be due hiad no default oceurred and thereby cure the default. any actlon or proceeding In which the grantor, beneficiary or trustee shall be a

purty unless such action or proceeding is brought by the trustee.

8, Aftcr the lapse of such time ns may then be required by law followln
the recordation of szid notice of dofault andd giving of sald motics of sale, the 12, This de=d applivs 1o, itres o ths benelit of, and blids all partles
trustee shall sell eald property at the time and place fixed by him in sald notice hereto, thelr heirs, legatees devisces, atars, s, B {NC
ol sale, elther 28 n whole or In lefarnte parcels, and {n such order as he may de. assigns. The term “benoficlary' shall :iean the holder and owner, Including
termine, at public auction to the highest bidder for cash, in lawful money of the ,nlcdaec, of the note sccured hereby, whether or not named as a beneficinry
United Btates, payable at the timo of sale. Trusteo may poatpone sale of all or lerein, In construing this deed and ‘whenever the context so requires, the s
any portion of said property by public announcement at such time and place of culine gender includes the feminine and /or neuter, and the singular number In.
sale and from time to time thereafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and vear first above written.

g ¢ '
y /Wé,wfzkv(smu
W‘%}/W@ ............ (SEAL)
STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this.. E@HC __day of February 19.73_., before me, the undersigned, a
Notar'y P\B:Qc ‘in’»‘ c;n; for said county and state, personally appeared the within named N
A i Carol M. Heideman, husband and wife
tthné pergm\z'ym}}/ kn;;‘n;n to be the identical individual.... named in and who executed the foregoing instrument and acknowledged to me that
R x;ﬁ.}ei?gutadcbé Téme freely and voluntarily for the uses and purposas therein expressed.
“: JNTESﬁM?PG’ W.E.IE?EOF, 1 have hereunto set my hand and affixed my /notafal seal the day and year_last above written. .
N3¢ '."Q-

P

; A AT Notqry Puplic for Oregon -
(SEAL) : r: . My‘ﬁkogx_ isslon expires: /ﬁ R - 7%

8S.

Loam No. ... 01=09220 STATE OF OREGON |

County of Klamath | S8
TRUST DEED

I certify that the within instrument

was received for record on the ...23.

day of ..... February. ..., 1873,

(DON'T usE THIS at..4:01 o'clock P..M., and recorded
SPACE: RESERVED

FOR RECORDING in book .M73 ... .. _on page.1955_

Granter LABEL IN COUN-. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & sER Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

_Alter Recording Return To: e

FIRST FEDERAL SAVINGS

_Wm. D ilne _

ounty Cl;r.km ’
540 Main St. %’/ - //g
Klamath Falls, Oregon Fee $4.00 B»@/ 722V, ;% 7

puty

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willlam Ganong...——., Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are dirscted, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evid of indebted: 1 by sald trust deed (which are delivered to you herewith togsther with sald
trust deed) and to reconvey, without warranty, o the parties designated by the terms of said trust deed the estate now held by you under the
same. .

First Federal Savinas and Locn Association, Beneficiary




