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THE MORTGAGOR

EYERETT..L..LEACH. AND BATRICIAWCOMLEACH+mhquandmandmwife

hereby mortgage to FIRST"PEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgagee, the following described real property. situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 13 of Tract No. 1038, a resubdivision of Lots
10 thru 15 of Block 1 of MIDLAND HILLS ESTATES,
Klamath County, Oregon.

T e L b Ao

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or herealter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

S.IK.’J;‘.EEN...THO.USAND.,.AND...NQ/J.QQ ...........

Dollars, bearing even date, principal, and interest being payable imqmdxxmdhwm;&msemi-a,pm_}a.l,....i.ns.t,a.ll—-
t

n_the 23rd.day of . August....k213. phemzardm%a - Fehruary...l274
rincipal .ndwin;exestLQQmﬁﬁaR?agrgmé8mﬂggﬁhsmfFRE ..... ,
and to sccure the payment of such additional money. if any, as may be loaned hereafter BY tEc mdrigagee toekhe mortgagor Or
others having an interest in the above described property as may be evidenced by a note or notes.  1f the mortgage indebted-
ness is evidenced by more than onc note, the mortgagee may crcdit payments received by it upon any of said cotes, or part of
any payment on one note and part on another, as the mortgagee may clect.

Tha morigagor covenants_that he will keep the bulldings now o hereafler erected on sald mortgaged property continuously {nsured
against loss by fire or other hazards, in such companies as the moilgageo may direct, n the face of this morigage,
with loss payable first to the mortgagee to tho full amount of said {ndebtodness and thon ; he held by the
mortgagee. The mortgagor hereby assigns 1o 1h. all right in alt policios of insurunce carr and in case of
toss or damage to the property insured, v ts the morlgagee as his agent to 8 loss or damage
and apply the proceeds, ¢r SO much thereof as ma be necessary, in payment of said indebtedness. In the event of foreclosura all tight
of ltihie mortgagor in all policies thom in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and transter said
policies.

The erizaor further covenants that the building or Dulldings now uen or el ter erecied upon sald premises shill he hept in good repalr, not altered, extended,
removed or demntished without the written consent of the morigaged, and to comple puildings fn course of eonstruction hereafter constructed thereont within &ix
months from the date hereof or the date construction s he er commenced, The mortgior agrees to pay, whei due, Al Lises, assessments, and charges of every find
levied or assessed agalnst s id premises, or upon this mortg or the note and-or the  Idehtedness which i secures of wny trant: ns in conneetion therewith or any other
jien which may be adindged to be prior to the Yien of this mortguge or which becomes it prior lien by aperation of faw; and {0 pay premiums on any life insurance policy
which may he asshgned as further security to mortgagee; that for the purpose of providing regularly for the prompt payment of atl taxes, essments and wovernmental
charges levied or as od mgalnst the mortgaged  property and  insurance premium: hile any part of the indebtedness seemed herchy  remains unpald, mortgagor wilt
pay to the mortgag n the date instaliments on principat and interest are payable amount el 1/12 of s id yearly charges. No interest shall be paid mor-
1gigor on sald amount, and sl simounts wee herehy pledged to mortgagee s additional security for the payment of this mortgage and the note hereby secured,

whould the mortgagor fail to keep uny of the foregoing venunts, then the mort gigee wEy perform them, without  walving any other right ot remedy hereln glven far
any such breachs ar al wlitures in that nehadf shall be cured by this mortgage and shall bear interest in accurdance with the terms of certain promissory note of
even dute herewith and be el cable by the mortgagor on demand. ™

In casa of default in the pa ment of any installment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the mortgagor, then the entire debt hereby socured shall, at the mortgagee’s option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagoer shall pay the morigages reasonable sum s attorneys fees In any suit which the mortgages defends or prosecutes to
protect the len hereof or 0 foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pa the cost of
searching records and abstracting same: which s chall be sacured hereby and ma¥l be included in the decree of 1 n 1
oction to foreclose_this mortgage or at any {ime {le such proceeding is pending, tne mortgagee, writhout notice, may apply for and secure
the appointmont oi a receiver for the mortgaged property of ony part thereof and the income, rents and profils therefrom.

The morigagqoes consents o a porsonal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the present tense shell include the future tense; and in the masculine shail include the feminine and
nenter genders; and in the singular chall include the plural; and in the plural shail include the sincqular.
v -

Each of the covenants and agreements herein"'s!;\ul\ be binding upon all successors in interest of each of the morigagors, and each
shall inurs to the benefit of any successors in (nterest of the mortgagee.

Dated at Klamath Falls, Oregon, this ...

STATE OF OREGON {4
County of Klamath

THIS CERTIFIES, that on this 0?5 ” , _February.

A. D., 1973 befere . me, the undersigned, onally appeared the within named
v S
by N

IO IR
LISy P -
EVERE'.I.“i‘ L. LEACH AND- PATRICIA C. LEACH, husband and wife

Sy A TN
to me kg’ow;x\_g—:e"ﬁr fenusglf orsonD..... described in and who executed the within instrument and acknowledged to me that “thex
execut¥ds the same troely and 7ol atarily for the purposes therein oxprezsed.

M o b B =
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- IN‘,TE%I'MONY EOF, £ have hersunto set my hand and official seal the day and year last above written,
VT Q‘u -

o v B L.

A

Nolar;““l"’ublic for the Staws of Dreqon
Raslding at ¥lanath Falis, Oregon.
My commlssion expires:
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