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THE MORTGAGOR

WARREN W. BE

inafter called
or estate therein that the mortgagor

1ot 7 in Block 2,

together with all
which now are or

heating apparatus

may hereafter acquire, together with the income,

(including firing units),
hereafter may be attached to or used in connection with

LXNWEASEbmﬂushandmandmwifa. -

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath
Mortgagee,” the following described real property,

Falls,
situtated in Klamath County,
rents and

a Federal Corporation, here-
State of Oregon, and ali interest
profits thereof, towit:

MOYINA MANOR, Klamath County, Oregon.

29

water heater, venetian blinds, and other fixtures
said premises and which shall be construed as part of

lighting, plumbing,

the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY. THREE.THOUSAND

DOLLARS..AND.NO/LOO-ssmsm s s n i Sr e mam mn s

Dollars, bearing even date, principal,

before the 10th da

and interest being

payable in moathly installments of

nth

cor ing.

and to secure the payment of such additional money, if any.

others having an interest in the

any payment on one note and part on
The mortgagor covenanis th

aqainst loss by fire or other haz

with loss payable first to the mort

mortgagee, The mortgagor hereby assigns 1o

‘oss or damage to the property insured,

and apply the proceeds, Of SO much thereof ¢s

policies.

The mortgagor further covenants that the

Jevied or assessed agalnst

which may be asslgned as fu
charges levled or essed t the mortgnged property
pay to the mortgagee on the date installments on princlpal
tygagor on satd amuunt, and said amounts are hereby

Should the mortgagor fail o keep uny of the Tulegolng covesy
any such breach; and all expenditures in that behalf shall he seeur
mortgagor on demand.

oven date herewith und be repuyable by the

In case of default in the p
application for loan executed by the
due without notice, and this mortgage may

shall p
{ or to foreclose this mortgage;

above described property as may
ness is evidenced by more than onc note, the mortgagee may credit payments received by it upon
another. as the mortgagec may clect.

buildings now ol

the mortgagor
may be necessary, in
of the mortgagor in all polictes then in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and

buitdig or bulldiogs now on or hereafter erected upon sald premises whalt be hept In
removed or demoiished without the written consent of the mortgagee, and to complete
months from the date hereof or the date constructlon is hereafter commenced, The martgagor agree
sald premises, or upon this mortgage or the note and-or the Indebtednes
tlen which may be adjud od to be prior to the lien of this mortguge or which becomes
er security to mortgagee; that for the purpose
and  fnsuranee
and Inter
pledged to mortgagee as

!

ment of any installment
mortgager, then the
e foreclosed.

the mortgagee a reasonable sum

and shall pay the
which sums shall be gocured hereby and may be included in the decree of foreclosure.

this mortgage or at any time while such P dt s pendi o mortg

t a recelver for the morigaged property or any part thereof and the income, rents and profits

be loaned hereafter by the mortgagee to the mortgagor or
be evidenced by a note or notes. If the mortgage indebted-
any of said notes, or part of

as may

hereafter eracted on sald mortgaged property continuously insurcd
the mortgagee may direct, in an amount not less than the face of this morlquﬁf,
ss and then to the mortgagor: all policies to be held by e

ght i policies of insurance carried upon said propert and in case of
points the mortgagee as his agent to settle and adjust such loss or damage
payment of said indebtodness. In the event of foreclosure atl right
transler said

, extended,

good repalr, not ol
I con within six

after constructed (h
und  char,

all buildings In course of construction or  her

ta pay, when due, all taxey, ment: ges

which It secures or any tra tions in connection therewith or any other

& prior Men by operation of law: d to pay premiums on any life insurance policy

of providing regutarly for the prompt paynent of all X sasessments and governmental

¢ premiums while any part of the indebtedness seeared liereby ] mortgagor will

are payahle an amount el to 1712 of sald yearly charges. N est shall he pald
additional security for the payment of this mortgage and the note hereby seeured.

mor-

. then the mortgages nay perform them,

without wabvlng uny other rigi'. or remedy herein glven for
hy this murtgage {

and shatl bear interest I accordance with the terms of o certain promissory nate of

of said debt, or of a breach of

any of the covenants herein
entire debt hereby secured shall,

at the mortgagee’s option,

or contained In the
become immediately

as attorneys fees in any suit which the mortgagee dofonds or prosecutes fo
costs and disbursements allowed by law ond shall pay the cost of
pon bringing
may apply for and secure
thorefrom.

™ , without notice,

‘The morigagor

to ar 1 Y

of sald property.

Words used in this mortgage in the
aenter genders; and in the singular shall

Each of th t d il

Dated at Klamath Falls, Oregon, this

STATE OF OREGON ‘ss
County of Klamath

present tense shall
include the plural;

-} an herein shall be binding upon all successors in interest of each of the mortgagors,
shall inuro to the benefit of any successors in interest of the mortgagee.

1+ for any part of the debt hereby securod which shall not be paid by the sale

include the future tense; and in the W
and in the plural shall include the singular.

shall lude the femini and

and each

Aay of February

THIS CERTIFIES, fhat, % this s SN
ES: this”
3 ‘Botore gme; l}ﬁ};mﬁp’rslqned,

-

WARREN"WE&S“’I%’?AN@“BEVERLY WEAST,
N e ~ ._.c “

.. ~

s h 28

to me known ¢ be é 1 e:-mé:l pqrscn..‘.u"éast:ﬂbed in and who executed
executed th 'hrgne aly ‘gnd:olungdul.

q

g

y?{oi' the purposes therein expressed.

IN 'I;FSEIV‘!_DNY %Hiﬂigj‘, 1 ﬁ::& _iwra\mto got my hand and cmci
S pN Sy

a Notary Public for said state personally appeared the within named

husband and wife

the within instrument and acknowledged to me that

the day _gnd year l;nycve written.
(o @/1 225

AN Notary Public for the State of Orogon
esiding «t Kigmath Talls, Crogon.

My commlsslonnexph'ou: \5—_’/5// 7£
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