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EVERETT..L...LEACH AND PATRICIA.C TFACH,mhushandmandwmife.

hereby mortgage to FIRST“FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls. a Federal Corporation, here-
inafter called ' Mortgagee, the following described real property, Situtated in Klamath County. State of Oregon, and all interest
or estate.therein that the mortgagor may hereafter . acquire, together with the income, rents and profits thereof, towit:

..

Lot 12 of Tract No. 1038, a resubdivision of Lots
10 thru 15 of Block 1, MIDLAND HILLS ESTATES, Klamath
County, Oregon.

L -

together with all heating apparatus {including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the pringipal sum of

smmEEN...rmousmn..noLLARs....ANn,.No/loo
are. bearing even date, principal, and interest being payable in SRS KA
n the 23rd _day of i 1973 »a 23rd dav

on_or f'%r

2. XROTHANN.--date--O

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

e s

e T

The morigagor covenants that he will keep the buildings now o hereafter oracted on said monquqled property continuously insured
against loss by fire or other hazards, in such companies as the morigagee may direct, in an gmount not less than the face of this mortgage,
with loss payable fir: H ; held by the
mortgagee, The morts P e ¢ anm 2 i s ty and in case of
1oss or damage to the propert nt as his agont to s d;uzt such loss or damage
and apply the proceeds, Or so much thereof as may be necessary, id indebtedness. In the evenl of {oreclosure ail righl
of ‘ih;a mortgagor in all policies then in force shall pass to the mortgagee d mortgagee the right 1o assign and transfer said
policies.

|

The mortgugor further covenants that the butiding or buildings now en ot hereafter erected upon sitld premises siall be kept in kowl repale, not altered, extended,
removes or demolished without the written consent of the mortgages, and to complete all puildings in course of construction or hereafter cu ucted thereon within wix
months from the date hereaf or (he date construction s hereafter comm 1. The mortgagor agre to pay, when due, all taxes assessments, and charges of every kind
levied or asessed against sald premises, or upon this mortgage or the note and-or the indebtedness which it secures ne transactions i connection therewith or any other
lien which may be adindged to be prior to the lien of this mortgage of which hecomes s prior Vien by operation of L nd to pay premiums on any lite insurance policy
whieh may be assig! < further security to mortgagee: that for the purpose of providing regutarly for the prompt. payment of all faxes, assessments and  governmental
charges levied or i d against the mortgaged  property nnd insurance premiums while any part of the indebtedness secured hereby  remains unpalit, mortgagar will
pny to the mortRagee on the date installments on principal and Int 4 arc payable an wmount equal to /12 of sadd charges, No Interest shall be pald mor-
tgigor on sald amount, and said amounts are herehy pledged to mortgagee as additional security for the payment of this mortgage and the mte liereby sccured,

Should the mortgueor fall to keep any of the foregoing covenants, then the niortgigee may petform thent, without waiving any other right or remedy herein given for
any sueh breach; andd ail expenditures i that behalf shall be secured by this mortgage and shail bear interest in aceordance with the terms of a certain promissory note of
even date herewith und be repayable by the mortgagor on demand.

In case of default in the payment of any installment of said debt, or of a breach of any of the covenants hereln or contained in the
app 1 for loan ted by the mortgager. then the entire debt hereby secured shall, at the mortgagee’s option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as attorneys fees In any suit which nds or prosecutes to
protect the lien hereof or to foreclose this mortgage: and shall pay the costs and disbursements allowed by law 1 ‘3 the cost of
hi o d i same; which sums ghall be sscured hereby and ma be included in the decree of foreclosure. pon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof and the income, rants and profits therefrom.

The mostgaogor consents o a personal deficlency judgment for any part of the debt hereby gsecured which shall not be paid by the sale
of sald propeity.

Words used in this mortgage in the present tense shall include the future tonse; and in shall lude the 1l and

the
neuter genders; and in the singular shall include the plural; and in the plural shall include the singuiar.

Each of the ts and aqgr ts herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in interest of the mortgageo.

Dated at Klamath Falls, Oregon, this ...

STATE OF OREGON } g5
County of Kiamath

THIS CERTIFIES; that on this po=t A(R day of

A. D, 19..7.,3..‘;'é5fcro.me, the undersigned, a Notary Public for said stats personally appeared the within nomed

Q\&ﬁﬁ‘&‘.ﬁ"ﬁ., LEACH AND PATRICIA C. LEACH, husband and wife

to me kngwn 0 identical%personS.... described 1n and who executed the within instrument and acknowledged to me that they -
2 d:'th\\‘g&?é?:]yﬁmi‘d vngn(cﬂly jor the purposes therein expressed.

INE TES’I‘KWNY.WHERE&DF, - have hereunto set my hand and cmc\ul the day d yeur last aboye written.
A P
Puai®is , e
B N Notary Public for h(ho State of Qregon

Residing ot Kicmath Falls, Oreqon.
My commission expires: \5’_, / $/
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