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TRUST DEED Jol. 73 _Poge, 1682 _

THIS TRUS DEED, made this . . ., 19.73., between
WALTER WARMEE AND MARY and and wife

. I , as grantor, William Ganong, JE . , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as bensficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The following described real property situate
Klamath County, Oregon:

The East half of Lots 1 and 2 in Block 3 of DIXON
ADDITION to the City of Klamath Falls, according
to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurienances, ts, heredit t
rents, issues, profits, water rights and other rights, easements or privileges now or hereafier belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, venlilating, alr-conditioning, refrigerating, watering and frrigation
apparatus, equipment ond fixtures, together with all awnings, venetian blinds, {loor covering in place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
d premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agrcement of the grant herein c inod and the payment of the sum nfTWENTY TWO THQ AND FIF:I‘¥AND~N01100

(52.2,.;._0_5.9..-,0_0__ _) Dollars, with interest thereon according to the terms of a promissory note of even dato h—wﬁwi'ﬁ, payable to the
banef%ari': T orTr and made by the graator, ;ﬁ\;\cipal and interest being payable in monthly installments of $l4 . 0 .. commencing
SApkil o 1017

cure the payment of such additlonal money, detault, any balance remaining i the regerve account shall be credited to the
m Ly the beneflclary to the grantor or others indebtedness. 1f the reserve account for tuxes, nssessments, jnsurance promiums
having an the above described roperty, ns may be evidenced by & and other charges Is not sufficient at nny tlme for the payment of sucl charges
note or notes. 1f the indebtedness sccure bs this trust deed is evidenced by as they become due, the grantor shali pay the deflel the beneficlary upon
more than one note, the beneficiary may cre it payments recelved by it upon demand, and if not paid within ten days after such demand, the beneflclary
any of sald notes or part of any payment on one wote and part on another, mzt{ at its option add the amount of such deficit to the principal of the
as the beneficiary may elect. ohilgation secured hereby.

nn:it.o undvtwlth the niustcn t'xmd the bencﬂlclnry of the rurdcgolgn{z co\'cn:u(lxtl.:. the{:hthe
an roperty conveyed 5 (1 are S y same, and al ts expen ures ere-
i that the grantor wiil and his helrs, i ¢ shail pho: repayabla by
istratora shall warrant and defend his sald title thereto the grantor on d d the lien uf this trust deed. In
against the claims of all persons whomsoever. ' ‘ this connection, the beneticlary shall have the r ght in ita discretion to complete
N any Improvements made on said premjses anid also to mnke such repairs to sald
d“'lcnunltls‘nnd ugresesssto p:y :nll;l :ﬁ:’c nccﬁgrglnglt?l tgwute{mz property as in its sole discretion it may deem necessary or advisable.
e, Nl axes, {86! ments an cr rges levie gains’
id property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
deed; to complete all buildings in course of constructlon covenants, conditlons and reatrictions affecting said property: to pay all costs,
structed- on sald r‘nremlses within six months from the date fees and expenscs O this trust, Including the cost of title searcli, a8 well as
te construction is herenfter commenced; to repair and restore the other costs and expenses of t ste 1 in connectijon with or
rkmanlike manner any buliding or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
be damaged or destroyed and pay, when due, all to appenar in and def end any action or Yrocecdinu purporting to nffect the secur-
allow beneficlary to inspect said p ity hereof or the rights or powers of the beneficiary or trustce; and to pay all
%lmex;l zllur dto reg}:ca an, . koglrc ml(lt:rlalge un(l;nltl:;nct?ry tg costs m'u‘l expunstes.bmc::xdl‘:‘:ghcot%‘ of evléierllce of tlchundunl.mrncy‘n (cedul in ln
encticlad; ays er written D ¢ from neflcla of suc reasonable suin o be P e court, in an suc! actlon or roceedin: n
(m:t,;t not %o rcmolv;: or de‘stroytnni: bulldlllng or lmprovc&ncnts now or hereafter ?’Ihl‘Ch t.zw tbcnelﬂclnr);“ordt,:'\:’slyee &nn{l np‘)&-nr an ir:\]nng' suit brgu‘;ht, ::y lﬁme-
constructed on sald premises; o keep al di and impro ts now or ciary to foreclose this deed, an all sald sums shall br secure by this trust
hereafter crected upgn sald property in good repalr and to commit or sufter deed.y ¥
no waste of said premises; to keep all buildings, propert: and improvements
now or hereafter crected on snid premises conth nsured against loss The beneficiary will furnish to the grantor on written request therefor an
!!)y tire or sucg\ luthm;llmznals ns ltllu-. ‘bene‘ﬂci‘nrylv may trrr)mu:lmc tt: tlmeh;lequtllre. annmr\l ::,ntcmtcntb of :cco\fmt but :hnll not be obligated or required to furnish
n a sum no ess han he original pr ncipal sum 0 ié No! or obllgation an, urther sta enents o account.
secured by this trust deed, in n i Dble to the bene- Y
tictary, and to detiver the original policy of Insurance in correct form and with 1t is mutually agreed that:
approved loss payabie clause in favor of the beneficlary attached and with N
remlum_paid, h Frlnclpnl place of business of the heneficiary at lcast 1. In the event that any portion oOT, all of said propert,v shall be taken
\fteen days prior to the effective date of any such ;tollcy ot jnsurance. 1f  under the right of domaln or on, the benefielary shall have
said ot o! . 8 the beneficlary may in its own the right to commence, prosecute in its own name, Appear in or defend any Aac-
dlscretion obtaln insu ot the beneflclary, which insurance tion or procecdings, or to make any compromise or scttlement in connection with
shall be non-cancellab! ing the fuil term of the pollcy thus such taking and, if it so elects, to require that all or any portion of the money's
ohtained. ensation for such taking, whlcl:’ nr:u;n cx'ces’s o ol f#
attorney's fees necessarily pa
In order to provide regularly for the prompt payment of sald taxes, assess. r to tha beneliclary
ments or other chinrges and insurance premlums, the grantor nfrees to pay to
the hcnetldnr{. together with and in addition’ to the month payments of
rincipal and Intercst payable under note or obligation secured and the grantor agrees,
rchy, an amatnt equal to one-twelfth (1712 taxes, ts and Al its own expense, h instruments ns shall
other eharges due and payable with respect Lo ench d be ry in such upon the y's
ing Ll\)\{elva‘months, rénwnls(;dnne-thlr:y-slﬁgl (1/35‘?‘) of B e prcml\;lﬂu request.
payable with respec aald property within each succeeding thiee oars while 2. At any time and from time to time upon written request of the bene-
t deed remains in d'"’c""dﬂ?y thslif’ne‘ﬂcln'rz. ficlary, payment fces and presentation oP%his deed and the note for en-
3 m“mc“?m;fpm %‘; t:hne: dorsement (In cn for cancellation), without affecting the
loan: or, nt the option of the beneficlary, the sums so paid sllx,nll be held hy liability of any pe the payment 17.2 'g}es!{}gegf.'gggf:;l %‘5 m:"?; ":.‘;{‘J:)
the benofielary in brust as & ThsCiRs acount, without, interest, to pay sald  gny eascmen ating nnd restriction thereon, (c) join'in an Suboraination
taxes, orother charges when thoy shall become duo  or other ngreeincnt nffecting this decd or the lien or charge Tereofs (d) reconvey,
without warranty, all or any m\_r‘t ol the property, The gr:
Tt 10 to oty any aud i tacs, st a2 other " il e L thntperson o persons legaly entiies Liestr the
charges levied or assessed mgainat sald property, or any part thereof, before o o Y
e amo begin to bear Intosest and also to PRy promiums on all Insurance truthrulneg_so thereof. Trustee's fees for any of the services in this paragraph
olicies upon pnid property, such paymenta are to be made through the hene- shall be $5.00.

. The grantor authorizes the benelici to pay 3. As ndditional security, grantor hereby assigns to heneficlary during the
vied or lmpo continuance of these trusta all ents, 1ssucs, royalties and profits of the pro-
sald property in he atatements thereof fu 3 ed b d of any personal property located thereon. Until
by the collector of such taxes, and to pay ¢t any Indchtedness secured herehy or in
{nsurance premiums in the nwmounts s ts submitted by rantor shall have the right to col-
tho Insurapce carrlors or their _mpresentntlvcs. e unld sums to the nd profifs earned rior to defnult as they
principal of the loan or to withdraw tho sums heh may be required from  become dus and ‘piyable. Upon nny default by the gran r hereunder, the bene.
the Teserve t, it any, 4 for that purpose. The grantor agrees tlcinry mny At any time without notice, either in person by agent or by a re.
in no event to hold the benellclma’ responsible for faflure to have any Insur-  ceiver to be nppointed lz!y a court, and withont regard {o the adequacy of any
ance written or for any loss or amage 8“0W|D% out of a défect In ‘any In-  securlty for the indebtedness hereby secured, enter upon and take posscssion of
surance policy, and the bencticlar hercby Is authorized, in tho cvent of any Said property, or any part thereol, in jts own name sue for or otherwise collect
compromise aind s3bile with any insurance company and to appl. the rents, issues and protits, including those past due and unpaid, and apply
insurance recelpt tho obligations sccured the same, less costs nnd expenscs of operation and collection, Including renson-
computing the amount o the indebtedness for paym able ntmme{‘ es, upon Aany indebedness 56T rcd herehy, and in such order
full or upon salo or uther acquisition of the property as the henctlclary may determine.

and payable.




4. The entering upon and taking possession of sald p nouncement at the time fixed ‘o’«{ the precoding post nenent, The trustee shall
of such rents, Issues and profite or the proceeds of tire an 1. deliver to the purchaser his deed In form as required by law, conveying_the ?rro-
icies or compensation or awards for an; 13; r perty so sold, but t any t or ty, expresa or Tmplied. The
the application or release thercof, &8 & orosaid, shall not cure O al! recitals in the deed of any matters or facts shall be conclusive proof of the
fault or notice of default hereunder or invalldate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but inciuding the grantor
such notice. and the beneficiary, may purchase at the sale, ‘

The grantor shall notity beneticlary In writing of any sale or con- 0. When the Trustee sells putsuant to the powers provided herein, the
beneficlary on o tlrus'.ee shall n{vpay the proceeds of the trustee’s sale as follows: ) To
] al 18

5,
tract for sale of the above described Propcrty and furnish
form supplied it with such p 1 Lk 1} tha p as he  exp: sale including the compensation of the trustee,
would ordinarily be required of a new loan applicant and shall pay beneficlary reasonable churgu by the attorney. (2) To the obligation secured by 1l
a service charge. trust deed, (8 fo all per having recorded flens sul
interests of the trustee In the trust deed ns thelr intercsts nppear
§. Time Is of the esscnce of this instrument and upon default by the order of thelr priority. (4) The surplus, it ““{5 to the grantor of the trust
ayment of any indebtedncss secured hereby or in performance of any deed or to his successor In interest catitled such surplus.
ereunder, the heneflclary may declare all sums secured hereby im-
¢ and payable by o the trustee of written notice of defauit 10, For any reason permitted by law, the beneficiary may from tlme to
which notice trustee shall cause to be time appoint & successor OF succeszors to any trustee named hereln, or to any
¢ snid notice ¢t default and election to scli, successor trustee appointed hereunder. Lpon such appointment and without con-
the benefleiary shall deposit with the trustee this trust deed and all p! y vey he trustee, tho latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whercupon the and dut! trustec herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appolntment and substifution shall be made hy written Instrument executed
required by law. by the henefleinry, contululn{; reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of ihe
7. After default and any time prior to five days hefore the date set county or counties ln which the property I8 situntei, shall be conclusive proof of
by the Trustee for the Trustee’'s sale, antor or other persen proper appointment of the successor trustee
privileged may pity the ¢ under this trust dced and
the obligations sccured there! d expenses actually incurred 11, Trustee accepts this trus
in enforcing the terms of *s ond attorney's focs ledged is made a public record, Ra8
not oxceeding $50.00 cach) ot ch portion of the princlpal a8 ‘wouli to notity any party hereto of pen
not then be due uad no default peeurrerd and thereby cure the default. any actlon or proceeding tn which the gri
party unless such action or proceeding

8. Alfter the lapse of such time as may then bo required by law following

the recordation of said notice of default and giving of said notice of saie, the 12. ‘This deed applies to, fnures to the benellt of, and binds ol purtles
trustee shall sell sald property at the time and place fixed by him in sald notice hercto, their heirs, legntees devisces, administrators, executors, successors anil
of sale, either hole or in separate parcels, and In_su de- asaigns, The term uyeneticiary’® shall mean the holder and owner, fncluding
termloe, at pub! ighest bidder for cash, il ledgee, of the note secured hercby, whether or not named as 8 beneficiary
United States, pa; }1 T | erefn, Jn construing this deed and whenever the context so requires, the mns.
any portion of sald property ch G culine gender includes the feminlne and/or neuter, and the singular number in-
sale and from tlme to time ciudes the plural

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day ond yeor first above written.

) dry#ae s . (SEAL)

STATE OF OREGON )
County of Klamath s 3.
e e El ' 21s February.
THIS I, TG GERTIEY, tha! on ihis....228C day of il vary. ...
0’ ).ubHc"in.‘.d,I‘lé') for “safd county and utate, personaliy appeared the within named. .
- L_,___},.Z/,W@.LEER.WARMEE_AND,MARL,JEANWWARMEE+....husband__.,_anq..__w_;;;e_

i_a-'m'e‘pai}‘énéll;? Mov'vp o"‘i_be.t'ha identical individual S nomed in and who execuled the foregeing instrument and acknowledged to me that
x e‘y_...o;ieeuted',\h&: sam"e freely and voluntarily for the uses and purposes therein expressed.

IR

" WHEREOF, 1 have hereunto set my hand and affixe v notarial seal the day and year last above wriiten.
T

Loan Ne. STATE OF OREGON }

County of Klamath f ss-.
TRUST DEED

1 ceriify that the within instrument
was recsived for record on the
day of ...  February... ... 19.73.
o' :::;::; at 12314 o'clock .P.M., and recorded
o RECORDING in bock M73 ... on page ..1982.

Grantor LABEL IN GOUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veEaY Witness my hand and seal of County
LOAN ASSOCIATION K affixed.
Beneliciary

e

&ier Recording Return To Wm.D.M:.lne I
FIRST FEDERAL SAVINGS County Clerk

540 Main St ﬁ / /
Klamath Falls, Oregon Fee $4.00 By @/fﬂ“ (. 2 g -

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganongeem—-wt Trustee

The undersigned 18 the legal owner and holder of all indebtedness gecured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfled. You hereby are directed, on payment o you of any sums owing to you under the terms of sald trust deed or
pursuant to stalute, to cancel all evidences of indebtedness secured by said trust dead (which are delivered to you herewith together with said
trust deed) and to reconvey, without warrcmty, to the parties designated by the terms of sald trust deed the esiule now held by you under the
same. .

First Federal Savings cnd Locn Association, Beneficiary

by.




