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THE MORTGAGOR T

STEPHEN J. PETRIC AND ANN S. PETRIC, husband_and wife

and ANN M, PETRIC,.3 single woman _—

hereby mortgage to FlRST‘FEDER}\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation. here-
inafter called "Mortgagee,” the following described real property, situtated in Kamath County, State of Oregon. and all Interest
or ecstate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

LOTS 2, 3 and 4 in Block 211 MILLS SECOMD
ADDITION TO THE CITY OF KLAMATH FALLS,
Klamath County, Oregon.
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together with all heating apparatus (including firing units), Hghting. plumbing, water heater. venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

THIRTY. THREE THOUSAND. FIVE HUNDRED..AND NO/100
270.00 on ox
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and to secure the payment of such additional money, if any, as may be loancd hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. { the mortgage indebted-
ness s evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect.
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Tho mortgagor covenanis that he will keop tho buildings now ol hereaft. r erected on sald munqaind property continuously insured
aqainst loss by firo or othor hazards, in such companies as the mottgagee may direct, in an amount not less than the face of this moriguge,
with loss payable first to the mortgagee to the full amount of said Indebledness and then lo the mortgagor: all policies to be held by the
morigagee. The marigagor hereby assigns 1o the mortgagee all right n ali policias of insurance carried upon sald propert and in case of
togs or damage to ihe properly ingured, the mortgagor heroby appoints the morigajee do his agent to setile and adjust such loss or damage
and apply the procoeds, OF &0 much thereof as may be nocessary. in payment of said indobtodnoss. In tho aevent of foreclosure all right
of 1:h;: mortgagor in all policies then in force shall pass to the mortgaqgec thereby giving said mortgagee the right to assign and transler said
policios,

The muttgagor further corenants that the uilding or Luildings pow on oy hereafter erected upon sald premises il be hept I god repatr, nat altered, extrided,
remmed or demotished without the written consent of the mortgagee, and to complete all pardtdings I course of o truction or hercafler constructed thereol within &ix
months from the date hereol or the o consteuctiun Is Dereafter commenced. The mortgilkor agrees to pay, when du all taxes, assessments, and charges of every Rind
Teviedl or arsessed agninst sald premises, or wpon this mortgage of ihe mote and-or the Indebteduess whileh it secures ol transactions n connection therewlth or any ather
Yien which may e adjudged to he prior to the tien of t murlgage or which hecomes 8 prior lien by operatlon of and 1o pay premioms on any 1ife Insurance poliey
which nmy e assigned as urther security 10 mortgagee at fur the purpose of proaiding regnlisly for the promut ment of all taxes, axsessments  and governmental
charges Jevied or asseseed against the morigaged  proper! and insurance premlums wiile any part of the indeltedness  seeured hereby remalng unpald, mortgagor will
pay o the morigagee on the date fustafiments on principal and Interest are payable an amount equal to 1/E2 of sald yearly charges. No interest shal) he paid mor-
tagor on sakl umount, Al sadd amottity are hereby pedied 1o mortigigee a8 addittonal seeurity for the puyment of thils muttgage and the note herehy seeured.

Should the mortgager fall to heep any of the furegolng covenants, then the mort gagee may perform them, withont waising any other tlght or remedy lerein glven for
any such bireachs and ail expenditures in that belall ghall be secured by this morigage and shall Dbear interest in accordance with the tegms of a certaln promissory naote of
oveni date herewith and be repayahle hy the mortgagor on demand.

In case of default in the punmon\ of any installment of sald dobt, or of a broach of any of the ts heroin ot tned In the
P or loan ted by the morigager, then tho ontira debt hereby socured shall, at’ the mortgagee’s option, become immediately
due without notice, and this morigage may be foroclosed,”

The mortgagor ghall pay the morigagee a roasonable sum as gattornoys foes in any suit which the mortgageo defends or prosecutes to
protect the llen horeof or to foreclose this mortgage; and shall pay the cosis and disbursoments allowed by law and shall pa the cost of
soarching records and abstracting samo; which sums ghall be secu: bo included in the docreo of foroclosure, Upon bringing
action to foreclose this mortgage o at any time -while such proceo o mortgagee, without notice, may apply for and socure
tho appointment of a rocelver for the morigagos property or any par ronts and profits therefrom.

The mortgagor consenis to o personal deficlency judgment for any part of the debt heroby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the prosent tense shall include the future tense; and in tho il ghall include the f { and
nowter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Eagch of the cov ts and agr 15 hereln shall ba binding upon all successors in interest of o the mortgagors, and each
shall inure to the benefit of any successors in intorost of the morigageo. //

Datead at Klamath Falls, Oregon, this ...

STATE OF OREGON ‘,,
County of Klamath

THIS CERTIFIES, that on this w2 é day of ... Februaxy.
A D, .., before me, the undersigned, a MNetary Public for scid state personally appeared the within naomed

STEPHEN »J ¥, FEIRIC AND ANN S. PETRIC, husband and wife and

WELIXITN

I \'"HNN‘M. PETRIC, a single woman
lo me known to Ho {he™ tdelcal foreon... S described in and who executéd the within instrument and acknowledged to me that __th.ey

executed the sqme fréely and_ynlun(aruy jor the purposes therein xpy

[} o .
IN TESTIMONY *WHEREOF, havg, herounto set my hand and oas- bove wrmon./ -
v .‘r“ [ [ i ;

A aaty Pu fie for/the State of Orogon
Residing ot Klamath Falls, Oregon.

commission expires: /& ) ‘,_‘.1 S—. 7 (7/
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