R WILBUR.CHARLES. LI

hereby mortgage to FIRST_.FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee, the following described real property, situtated in Klamath County, State of Oregon, and all interest

or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 1 in Block 12, Tract No. 1006 known as SECOND

ADDITION TO CYPRESS VILLA, Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting. plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part O
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY. QUR..THOUSAND.. TH UNDR

Dollars, bearing even date, principal, and intercst being payable in monthly installments of §
h

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.  1f the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on on¢ note and part on another, as the mortgagec may elect.

The mortgager covenants_that he will keep the buildings now o hereafter orected on said mortgaged property continuously insured
against loss by fire or other hazards, such comparn e motlgagee may direct, in an gmount not less than the face of this mortgage,
with loss payable first to the mortgages ull i id indebtod: and then to the mortyagorn all policies to be

mortgages. The mortgagor hereby assign in all policies of insurunce carried upon said propert:

loss or damage to the properly insurad, as his agent to sottie and adjust suc!

and apply the proceeds, Or SO much theresf @s may be necessary. in payment of said indebtedness. in tho event of foreclosure all right
of I}hle mortgagor in all polictes then in force shall pass to the mortgagee thercby giving said mortgagee the right to assign and transier sald
policles.

The mortgager further covenants that the bullding or huildings now R or herealtet erected upon <ald premises Jall he kept wond repait. not altered, rxtended,
removed or deraolished without the written consent uof the mortgagee, and to complete all huildlngs In course of construction or heraafter constrneted  thereon +ithin_ &ix
months from the date hereof or the date constructlon s hereafter commenced. The mortgagoer agrees Lo pay, when due 1 taxes, @ ments, and charges of every kimd
levied or nasessed agalnst said premiges, or upen this morigage or the note and-or the indehitedness which it seeures or 3 conneetlon therewith or any other
ten which may s udged to be priar to the en of this mortgage or which becomes 3 prior flen by operation of law t ay premiums on any 1ife insurance policy
which may he 2 d as further security to mortgagee; that for the purpose of providing regularly for the prompl paym it of all taxes, sments  and gm‘crnmentul
charges Jevied assessed apninst the mortgaged propecty and  Insurance preminms white any part of the Indebtedness red  herely mains  unpald, mortgagor will
pay to the mortyagee on the d te installments on priveip and interest are fe an amounl equal o 1/12 of s <, No interest shill he paid mor-
fagor on sald amount, and safll amounls are hereby pledged to mortgagee s alditional seeurity for the payment of this s note herehy seeured,

Shouldt the mortgagor fail o keep any of the forezolig covenants, then the mortgagee may perform them, wilhout walvig any other right or remedy hierein given for
any such brench; and all expenditures in that behall shall ccurcd by this mortgage and shall bear Interest in accordance with the terms of a certaln promissory note of
even date herewith aml be repayuble by the martgagor on and,

In case of dufqult in the payment of any {nstallment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the mortgaqgor, then the entire debt hereby secured shall, at the mortgagee'’s option, become immaediately
due without notice, and this mortgage may be foreclosed.

The morigagor shall pay the morigagoos a reasonable sum as attorneys fees in any sult which the mortgagaee defends or prosecutes to
protect the lien hereof or to foreclose this morlgage; and shall pay the costs and digbursements allowed by law and shall pclwf the cost of
searching records and abstracting same; which su hall be secured hereby and mcx¥l be included in the decree of foreclosure. pon bringing
action to forecloze this mortgage or at any time W eceding is pending, ithe mortgagee, without notice, may apply for and secure
the appointmenl of a receivar for the mortgaged property or any part thereof and the income, rents ond profits therefrom.

The mortgagor consents to @ personal deficioncy judgment for any part of the debt hereby secured which ghall not be paid by the scle
of said property.

Words used in this mortgage in the present tense shall include the future_tense; and in the masculine shail include the feminine and
nenter genders; and in the singular shall include the plurali and in the plural shall include the singular.

ch of the covenants and agreemonts herein shall be binding upon all successcrs in interest of each of the mortgagors, and each
ghall inure to the benetit of any successors in interest of the mortgagee.

Dated at Klamath Falls, Oregon, this ... .February

STATE OF QREGON ‘BS
County of Klamath

THIS, CERTIFIES, that on this ...
1 73 pefore me, the undersigned, @ Notary Publle for sald stale personally appeared tho within nomed

RSTCLLIERT

IR I O

-V g T .
@Pma'”inowx\- 1p P iger B0 idenlical Forson. and who oxecuted the within instrument ond acknowledged to me that Jhe...
,oxecuted the sane frecly and voluntaril in SXPICE e

,\\‘@TWNY’ WE!EREOF, { have hereuntc set my hand and official the day and year Jas aborg written.

‘ /4%41449 - S am—

Notary Public for the State of Oreqon
Residing ct Klamath Falls, Ogeqgon.
My commission expires: //,/2-7}2”

WILBUR CHARLES T, TNDMEIER, & single man

-

~ ¥ B L\C

cearer
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