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TRUST DEED
THIS TRUST DEED, made this218t day of. ... _Tebruary 19 .73_, between

BENJAMIN L. CHURCHILL AND ANNA M. CHURCHILL, husband and wife

o, as grantor, Williem Ganong, Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under jthe laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

o~

The Southerly 39 feet of Lots 29 and 30 in Block 2, //6
/

\

INDUSTRIAL ADDITION IN THE CITY OF KLAMATH FALLS, ')J
Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, ts, heredit t

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise appet-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all cwnings, venetlan blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and other bullt-in appllances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafler acquire, for the purpose of securing performance of

each agreement of the grantor hereln contained and the payment of the sum oiSIX-THQUSANDSIXHUNDREDANDNO/:LOO

($6;600 Q.Q ........... ) Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to the
beneficAicxry 9r1ord1ar and made by the grantor, ;irgxcipal and interest being payable in monthly installments of 5.18.35 commenting
- prl 1940,

R

SRR

f reserve account shall be credited to the
12 any, ae may be loancd hereafter by the beneliciary to the grantor or othera inde " it the rc:r.'"c‘::c" ne trxer, asseasments, Insurance premiums

n

having an intercst In the above described Propeny, as may be evidenced by & and Bithor ghargus (3 nat sufficient at any time tor the payment of such charges
note or notes. 1f the indcbtedness secured by this trust deed is evldenced by as they become due, the groantor shall pay the deticit to the beneficiary upun
more than onc note, the beneficiary may credit paymenta recelved by it upon demanit, and if not paid within ten duys after such demand, the beneficlary
any of said notes or part of any payment on one note and part on another, may at its option add the amount of such deficlt to the principal of the
ag the beneficlary may elect. ohligation seurvd hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep nnF ot the foregoing covenants, then the
id premises and property conveyed by this trust deed are beneficlary may at its option carry out the same, and-all its expenditures there-
free and clear of all encumbrrinces and that the grantor will and his helrs, for shall draw- interest at the rate specified in the note, shall be repaysble by
exccutors and administrators shall warrant and defend his said title thereto the grantor cn demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whumsoever. this eonnection, the beneficiary shall have the right in its discretion to complete
any Improvements nade on sald premises and also te make such repairs to sald
The grantor covenants nnd ngrees to pay sald note according to tho terms property as in its sole discretion It may deetn necessary or advisnble.
thereof and, when due, all taxes, assessments and other charges fovied against
sald property; to keep Bald property tree trom all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, reguintions,
ccedence over this trust deed; to compiete all bujldings in course of construction covenants, conditions and restrictions affecting said property; Lo pay all costs,
after constructed ov sajd premises within six months from the date fees and expenses of this trust, inciuding the cost of title search, as weli as
e dnte consiruction is ereafter commenced; to repair and restore the other costs and expenscs of the trustee incurred In conmection with or
promptly and in good workmanlike manner Aany buildlng or improvement on in enforcing this obligation, and trustee's and attorney’'s fees actually ineurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affeet the seeur-
costs Incurred therofor; to allow bencficiary to Inspect snid property at alt ity hereof or the rights or powers of the heneficlary or trustee; and to pay all
times during construction; to replace an work or walerials unsatisfzctory to ecoata and expenses, including cost of evidence of title and attorney’s fees in a
beneficinry within fifteen dnys after written notice from beneficiary of such reasonadle sum to be fixed by the court, in any such action or proceeding in
fack; not to remove or destroy nn?" bullding or Improvements now or hereafter which the beneficiary or trustee may appear and fn any suit brought by benee
constructed on said premises; to keep all t and imp ts now or ficiary to foreclose this deed, and all said sums shall e secured by th?s trust
hereafter erected wpon satd prov(crty in good repair and to commit or suffer deed.
no waste of said premises; to keep all buildings, propert¥ and improvements
or hereafter erccted on sald premises continuousty nsured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or stch other linzards as the beneticlary may from time to time require, annunl statement of nccount but shall not be ohligated or required to turnish
in n sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a company or compantes acceptable to the bene-
ficiary, and to deliver the original policy of Insurance In correct form and with 1t is mutually agreed that:
d loss payable clause In favor of the beneflciary attached and with , . ¢ 1
rincipal place of husiness of the heneficiary at least 1. In the cvent that any portion or_all of sald property shail be taken
?1 ‘Ee effective date of any such policy of Insurance. 1t under the right of ewminent domain or condemnation, the beneﬂclur}r shall have
gald policy of insurance is not so tendered, the beneficiary may in its own the right to commence, prosccute in ita own name, appear o or de end any Ace
Hlscretion obtain insurance for the benefit of the beneticinry, which insurance tion or procecdings, or to make any compromise or settlement in connectlon with
Shail be non.canccllable by the grautor during the full term of the policy thus such taking and, If it so elects, to require that ail or any portion of the money's
obtained payable as compensation for such taking, which are In excess of the amount re-
B quired to l;])uy all reasonable costs, expenses and attorney's fees necussarily patd
In order to Ipmvl'lu regularly for the prompt payment of sald tnxes, nssess- or incurred by the gruitor in such proceedings, shall be pald to the beneficiary
ments or other charges and insurance premiums, the grantor afrccs to pay to  and sppiled by it p sble costs nnd expenses and attorney's
the bene{lcinr{. together with addition’ to the monthly payments of fees necessarily pai od o th such and the
fnvipal and Interest pagable under the terms ot the note or obllgation secured Dbalance appiied upon the indebtedn and the grantor agrees,
ant cqual to onc-twelfth (1/13th) of the taxcs, nssessumenbs 604 at ite ewn expense, to tnke such nctions and executé such instruments as _shall
ayable with reapect to sald property within each succeed-  ho necessary in obtalning such compensution, prompily upon the beneficinry'a
also one-thirty-sixth (1/86th) of the insurance premiums request.
"‘L'ftpcx{'y within ench succending three yenrs while 2. At any time snd from time to time upon wrltten rcguest of the bene-
) S ¢ o .
bo credited to_ thie princpal of the Mo e R oune tis foen and prosentation of 1S CE5 Siihont. aitecting the
severn] purposes thercof and shall thercupon he charged to the ity of any person for the payment, ‘ot the lndcbtcdnes‘s the trustee may (/)
lonn; or, nt the option of the bencficiary, the sums so pald s to the making of any map or plat of said property" (b) Join in granting
the beneficlary in trust ns a rescree ‘account, without (nterest, to pay satd  ,py epscment or creating and restriction thereon, (c) Join in any subordination
i taxes ts or other charges when they shall become due y 8 y ‘ .
4 or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, 1_\ll or any pn_r.c of the property. The grantee in any reconvey-
N Whlﬂeit(;le grantor I; to pay any and nlé taxes, assessrpema ar(xd'ot(her .t‘;:gel'g:)'l"ynlgebﬂg::{rllbcél ’:\’nv"h::,,,tfg::°gr°;,‘gf:‘gﬂ:|l“{‘,2‘ io;lclm:‘lslé “l‘.gﬁfi'“o, ‘{‘,"%
charges levied or assessed againet sald pro orty, or any par ercof, before Y o's o
the anie begin to benr intercst and also to pay premiums on all insurance :;]‘;"ﬁ'rﬂl";’,,”uoth"m" Trustee's fecs for any of the services in this paragraph
olicics upon sald property, such payments are to be mnade through the bene- i
jcinry, a8 aforesnid. ‘The grantor hereby authorizes the beneflciary to 4. As addltional sceurity, grantor herehy nssigns to beneficiary during the
any and sll texes, nssgssments and other charges levied ov imposed against continuance of ta all rents, jssucs, TO.
snjy property in the amounts ns shown by the statements thereof furnished perty affeched Y POrs lﬁml
by the collector ot such taxes, or other charges, and to pay the  gronter shall default in the
Msurance premiums in the nmounts shown on the t d b the performance of any agreement hereunder,
the Insurance carrlers or thelr representatives, and to charge sald sums to the lect all such
principal of the loan or to withdraw the sums which may be required from
the reserve anccount, If any, cstablished for that purpose. The granlor ngrecs
in no event to hold the beneficlar, responsible for failure to have anry lnsur.

This trusl decd shall further secure the payment of such additional money, alnnee remaining n '.ht;

pr 2
and poryable.

rents, issues, royalties and profits earned {oorlor to default as they
becoms due and payable, Upon any defnult by the grantor hereunder, the bene-
ficiary may at any time without notlce, either in person, b{ agent or by a re-

ceiver to e nppointed by n court, and without regard to he adequacy of any
ance written or for any loss or da defect, In Any n-  gecurity for the Indebtedness hereby secured, enter upon and take possession of
surance policy, and the beneflelar Said property, or any part thereof, in its own name sue for or otherwise collect
loss, to compromise and settle with any Insurance y the rents, lssues and profits, Including those prst due and unpald, and spply
such lasurm:ﬁe recelpta upon the ol:llg\ztlona secured by this trust e Ii the same, less costs and expenscs t A g Tud! renson-
computing unt_o!

(! ol n
] the or payment and satisfaction In able nttorney's fees, upon any lndehteanens secured hereby, and in such order
full or upon sale or other acqulsition of tho property by the heneflciary after as the beneflelary may determine.




4. The entering upon and taking possession of sald property, the collection
of such rents, jssuea and profits or the proceeds of fire and other lnsurance pol-
icies or eomPensnuon or awards for any taking or damago of the property, snd
the application or releasc thereof, as al oresaid, shall not cure or walve any de-
fnu{b orunotlce of default hereunder or Invalldate any act dome pursuant to
such notlee.

5. The grantor shall notlfy benetlclary o writing of aay czls or con-
truct for sale of the above described roperty and furnish beneficlary on &
form supplied 1t with such personal o ormation concernlng the purchaser as
would ordinarily be required of a new toan applicant and shall pay beneticlary
a gervice charge.

g, Tlme (s of the essence of this instrument and upon default by the
grantor in payment of any indebtedness sccured hereby or in performance of any
agreement hereunder, the beneficlary may declare all suma secured hereby fm.
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notfce trustee shall cause to be
duly filed for record. Upon dellvery of sald notice of default and electlon to sell,
the heneficlary shall deposit with the trustee this trust deed and all promlssory
notes and documents evidencing expenditures securcd hereby, whercupon the
trustees shall fix the time and place of sale and give notice thercof as then
required by law.

s, After default and any time prior to five days before the date seb
by ihe Trustee for the Trustee’s sale, the grantor or other person 80
privileged may pay the entire smouut then due under this trust deed and
the obligutions sccured thereby (inciuding costs and expenses actually incurred
in enforcing the terms of the obligation and trustce's and attorney’'s feus
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such tlme as oy then be required by law followlng
the rceordation of said notice of default and giving of said notice of sale, the
trustee shall sell sald property at the time ana place fixed by him In sald notlce
of sale, elther as a whole or in separate parcels, and In such order as he may de-
termine, at public auction to the highest bldder for cashi, tn tawful money of the
United States, payable at the time of sale. Trustee may poatpone sale of all or
any portion of sald proporty by publlc announcement at such tlme and place of
snie and from tlme to time thereafter may postpone the sale by pul lic an-

nouncement ot the tims fixed BX the preceding postponement, The trustes shall
deliver to the purchaser his deed in form as required by law, conveying the pro-
perty so sold, but without any covenant or warranty, oxpress or impllied. 'he
recitals In the deed of any watters or tacts shall De conclusive proof of the
truthfulness thereof. Any person, exciuding the trustec but including the grantor
and the bencticiary, may purchase at the sale.

. When tho Trustce sells pursuant to the powers provided hereiu, the
trustee shail u})pl{ the proceeds of the trustee’s sale as tollows : 1N To
the expenses of the sale Including the compensatlon of the trustee, and a
rensonable charge by the atiorney. (2) To the obllgation secured by the
trust decd. 3) 10 all persons  having recorded llens subsequent to the
intercsts of the trustee In the trust deed ass their nterests appear in the
order of their priority. (4) The surplus, if any, to the granter of the trust
deedd or to his sucetssor in interest entltled to such surplus.

10. For any reason permitted by luw, the beneficlary may from tlme to
tlme appoint a successor Nr SUCCLSSOrY to any trustee named hereln, or to any
successor trustes appointed horounder, Upon such appelntment and without con-
veyance 1o the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hercunder. Each
such appointment and substitution shalt be made by written instrument executed
by the benefictary, containing reference to this trust deed nnd its place of
weord, which, when recorded in the office of the county clerk or recorder of the
connty or countles in which the property 1= situated, shall be conejusive proot of
proper nppolniment of the successor trustee,

11. Trustee sceepts this trust when this deed, duly exccuted and acknow-
ledged s made a public record, ns rrovlde«i by law, The trustee fs not ohligated
to notify any party hereto of pending sule under an other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be »
party unless such action or proceeding ks brought hy the trustec.

12, Thi= deed applies to, inures to the beneflt of, and binds all parties
hereto, thelr heirs, legatees devisees, ndminlatrators, cxecutors, SUCCES50rs and
assigns. The term “beneficlury” shall mean the holder and owner, including
{;h.-d).'uv, of the note sceured hereby, whether or not numed as a beneflelary
terein., An construfng this deed and whenever the context so requires, the omas.
culine gender includes the feminine and /or neuter, and the singular number in.
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above wrilten.

STATE OF OREGON
County of Klamath 88.

Ay

r

547)%27%///(/ / . (SEAL)

zé%/EAL)

Febma.ri’ . 18 73 .. befure me, the undersigned, a

THIS 1§ :TOJQ_I:‘.RTIFY that on (his,...&J...-......day of
No!crw",?ubnt_"m:&nd for said county and state, personally appeared
WL NJAMIN L. CHURCHILI, AND ANNA M,

N

the within d SOPS—
CHURCHILL, husband and wife

th Y sexotated lhé same freely and voluntarily for the uses and p

T By A
to ;he-‘he;éér{chl;? f;nown o be the identical individual .S named in and who executed the foregoing instrument and acknowledged to me that

urposes therein expressed.

. “INTES \?;B!_EREOF, I have hereunto set my hand and aifixed my potarial seal the day and _year last above iften.
RN R : /OV?
- >,
IR O Tl lsd A S SR e e
S Notqry Plblic for Oregon -
(SEAL) My commission expires: /0 i 0’23 77

Loan No. ...2

TRUST DEED

SPACE;

Grantor LABEL

TO TIES

FIRST FEDERAL SAVINGS & v
LOAN ASSOCIATION

Beneficiary

A#ar Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon - -

(DON'T USE THIS

FOR RECORDING

.* Fee $4.00

STATE CF OREGON | s
County of Klamath s

[ certify that the within instrument
was received for record on the. .27,
day of ..February.. . ... 19.73.,
at 3:39 o'clock .P. M., and recorded
in book M73. .. on page ..2053
Record of Mortaages of said County.

RESERVED

IN COUN-
WHERE

SED.) .

Witness my hand and seal of County

atfixed.
Wm. D, Milne

T P VCou};;{"C‘;:rk
B /7/%% W?’ .
LT eputy

REQUEST FOR FULL RECONVEYANCE

To bs used only when obligations have been paid.

TO: Willlam Ganong...ea- _, Trustee
The undersigned is the legal owner and holder of all indebtedness

. have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owin

pursuant to statute, o cancel all evidences of indebtedness secured by

trust deed) and to reconvey, without warranty,
same.

gecured by the foregoing trust deed. All sums secured by said trust deed
g to you under the terms of sald trust deed or

said trust deed (which are delivered to you herewlth togsther with said

to the parties designated by the terms of said trust deed the estate now held by you under the

" First Federal Savings and Lom'Assmidion, Beneficiary

R .-‘,-.‘:".‘“;Tf?‘ Py

b }

o




