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'73()‘-b8 TRUST DEED

e 18 73, between
JAMES H. BRADBURY AND GRACE M. BRADBURY, husband and wife

, as grantor, Willlam Ganong, JX . , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and convsys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 17 in Block 1, SHADOW HILLS NO. 1, Klamath County, Oregon.

which said described real property does not excoed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, relrigerating, watering and irrigation
apparalus, squipment and fixtures, together with all awnings, venetian blinds, flcor ~overing in place such as wali-to-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter Installed in or used in connéction with the cbkeve
described premises, including all interest therein which the grantor has or may herealter acquire, for the purpose of securing performance of

sach agreoment of the grantor herein contained and the payment of the sum of TWENTY THOUSAND SEVEN HUNDRE_DAND

N

201 70_0 00...) Dollars, with interest thereon according to the terms of a promissory note of even date iﬁ'e}:il% pay/c:]519 to the

benaefi rqorder and made by the gramtor, cipal and interest being payable in monthly installments of $...An2.Lonl )5 ... commencing
BELL [ vl

This trust deed shall further secure the payment of such addltlonal money, default, any balance remaining in the reserve account shall be credited to the
it any, as may be loaned hereafter by the beneficlary to the grantor or others indebtedness. If the reserve account for taxes, r
haviog an interest in the above described Jaropen , a8 may be evidenced by a nnd other charges is not sufficient at any time for the payment of sucK charges
note or motes, If the indebtedness secured b, this trust deed i evidenced by ns they become due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneficiary may cre it payments rcceived by it upon demand, and if not paid within ten diys after such demaud, the heneficiary
any of snid notes or part of any payment on onhe note and part on another, Inuf' at Its option add the amount of such deficit to the princlpal of the
as the beneficlary may elect. ohilgation secured hereby,

The grantor hereby covenants to and with the trustce and the beneflclary Shoutd the grantor fail to keep :\nav of the foregoing covenants, then the
herein that the said’ premises and property conveyed by this Lrust deed are Lencficlary may at its optien earry out the same, and al} its expenditures there-
free and clear of ail cncumbrances and that the grantor will and his heirs, for shall draw interest at the rate specliied in the note, shall be repayabie by
8 AN 3 | warrant and defend his sald title thereto the grantor on demand and shail be secured by the lien of this trust deed. In
against the claims of all persons whomsoever. this connection, the benelicinry shaill have the right in its discretlon to complete
. " . . " 4 s to pay sald note nccording to the t any ln;prow'cx;ncn:: nm;h,- (lain m{cll pni‘miscu nnld also to make suchlrleptllllru to said
he grantor covenants and agrees to pa; note according e terms roperty as in its sole discretion it may deem necessary or advisable.
thereof nmgl, when due, all taoxes, assessments and other charges jevied agalnst property v ce ¥ ’
said property; to kcep said property free from all cncumbrances having pre- The grantor further agrees to comply with all laws, ordinances, reguistions,
ccde}:lce or:er this grus{, geed: mlll:ompletKe all blltx}l]lldlngls in c0|'|’;'se ;J( non:ltmcdtl%: ?ovenunjs, cv.mdlunnst ull'ld rcstricnlon? a{rcct‘lﬁlg sald px;operlt:.'; to Eny al cﬂats,
or hercafter constructed: on said premises within six months rom the dal ees and expenaes of this trust, includin he cost of title search, as well as
hercot or the date constructlon is e\crcuner comnmenced; to repalr and restore the other cgsls and expenses of the tr%xst»e fncurred in connection with or
promptly and in good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
sald property which may be dumaged of sestroted, ad By Gpche,at afl ity eveor in and detend any actiun oF procerdlng BUROrTL IS, Mand to- pry. i
i y or th ! r vers e b i :H (] ny Aal
times during countructlan; to replace &m? work or materials unsatisfactory to co)sts and cxpvnsc.ﬂ.glncludlnpg cost of cvidence of title and attorney's !ee?s }in a
beneficiary within fifteen days after written notlce from beneficiary of such rensonable sum to be fixed by the court, in &n such action or proceeding in
fnct; not to remove or destroy nn% building or improvements now or hereafter which the beneficiary or trustee may appear And in any sult brought Ly bene.
constructed on said premises; to keep all buildings and improvements now or ficiary to foreclose this deed, and all !us)d sums shall he securcd by this trust
horenfter erccted upon sald property in good repalr and to commit or sulfer deed.
no waste of sald premises; to keep all buildings, propcrti{ and improvements
now or hereafter erccted on said premises continuously insured agalnst loss The beneficiary will furnlsh to the grantor on written request therefor an
by fire or such other hazards as' the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in n s;ug natl letss tluin d“‘? original principal sum.nf the xgo‘tv;' otr (;lﬂllg;xtlon any further statements of account.
secured by this trust deed, in a 0 o the bene-
ficiary, and to deliver the orlginal poucy'Y of insurance in correct form and with It is mutually agreed that:
approved loss payable clause in favor of the bheneficiary attached and with
remium paid, to the Frinci}ml place of business of thé beneficlary at least 1. In the cvent that any portion or all of gnld property shall be taken
ittcen days Prlor_to the elfective date of any such policy of insurance. 1f under the right of it domain or cond the benefictnry shall have
"said policy of insurance Is not so tendered, the beneficiafy may in its own the right to commence, prosccute In its own name, appear in or defend any ac-
Alseretion obtaln Insurance for the benefit of the beneficinry, which fnsurance tlon or proceedings, or to make any compramise or scttlement In connection with
shall be non-canccilable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtained, pa; M:llct as comxl)lcnsntlon lf’tllr sucél taking, whlchd Mtcwm excesrs of the nmt'zlunt rlei
quired to puy all rensonnble costs, expenses and attorney’s fecs neccssnrily palc
n order to provide regularly for the prompt payment of sald taxcs, nssess- of incurrcd by the grantor in such proceedings, shall be’ paid to the beneficiary
ments or other charges and Instrance premiums, the grantor agrees to pay to  and appiled by it first upon any r bie costs and exp and attorney's
the bcneﬂclur{. together with and In addition to tho monthr payments of  fces necessarily pald or incurred ig the beneliclary In such proceedings, and the
rincipal and Interest payable under the terms of the note or obligation secured balance applied upon the indebtedness secured hereby; and the grantor agrees,
Lereby, an amount cqual to one-twelfth (1/12th) of the taxcs, assessments and at its own expensv, to take such actlons and exccute such Instruments as shall
other oharges due and payable with respect to said property within wnch mucceed- b nmecessary in obtainlng such compensntion, promptly upon the beneficlary’s
ing tl\\iclveI r{:cnths, 'cmt(f;nl!?donc-th":y.!hl(:l?l (1/301th) of t.m: lnst\‘l‘rnncu prcmh;mu request.
payable with respec said property within each succceding three years while .
Ehls trust deed remaivs In effect, as estimated and directed by the beneficlary, ﬂclnr}?' p‘,}t‘m“c';,’; f,‘{“ﬁs"';gc;rﬂnmd %’;‘E‘;e&)m%l{:: 3}’0{;“:"'(’]3?,1" R': ugf,z ?‘{Mt;:u}nll._mg;
such sums to be credited to the principal of the lozn until required for the durserﬂenby(ln casa of fuli rcconveyance, for cancellation), without aifecting the
several purposes thercof and shall thereupon be charged to the principal of the 4 " o] ;. may
Tonn: of, ab the option of the bencficiary, the sums so pald shall be held by linbility of any person for the payment of the indebtedness, the trustee may (a)
the ‘beneliciary In trust ns o reserve account. without ‘interest, to pny said ﬁ‘;’l':,!"c" “:r‘;’w"lcorf“c‘i.‘:',&l?‘; ux;]nyd“;:sptﬁgt J:“tg‘;ri"‘,l,‘,l lz’;;vﬁ;ﬁ':h(lb‘)‘nwl:“{l:)r%li:gﬂgg
h % . y eas n entis )
premiums, | Saxes, o or ther  charges when they shail becomis due  grother ngreement nffecting this deed or Ui Tien'or chargs horeaf: (d) reconvey,
and payable. without w:\l:rsgty. lllll ?r nny’ rmr:b of the property. 'Il‘hc x{:mmt.eeuln ntx;y riconvey&
S . . ance may be described as the ‘‘person ur persons ogally entitled therete” sn
char c‘Zhlléivlrt(,lmor“r;\‘;‘:&ru-lf ,f"m‘r"‘:i o ’[‘,';gm’:}{ t‘"(f:’;m';,”":‘;:"’afgrc';‘;d b‘z'ig:f; he recitals thereln of any matters or facts shall be conclusive proof of the
ﬂ:e ‘;nnm begln to hc;’lr‘lnttﬁ'cst and atso to g’ﬁy prumlur‘r:s on all lnsurance truthfulness thereof. Trusice's fees for any of the services In this paragraph
oficies upon snid property, such payments are to he mnde through the bene- shall be $5.00. .
?lclnry. nb foresnid. The grantor hereby authorizes the beneficiary to pay 3. As additfonal security, grantor hereby nssigns to heneficiary durlng. the
any and nll taxes, nssessmenta and other charges tevied or agerinst 'f these trusta nll renta, 1ssucs, royaities and profits of the pro.
!ll?(" property in the amounts as shown by the statements thercof furnished  perty affected b¥ this deed and of any persena! property located thereon. ntll
B i, of o, teninlt o SHbe s, o 8 e arir thll el e B B oror sl R S T 4
the insurance cniriera or their vepresentatives, and to charge sald sums to the lect l‘n“ such rents, m):nea, royalties and pro'ﬂ%: earned glur to dernui}t 85 _thoy
xz{lncln;tl vocf the loan o nt;) withdraw ,thr?) r"{m:t m‘r%:: !;nnyﬂt‘:: .{f.i‘,‘,'ézi"néi‘e’é’é lrrlc?mne due mtul pny&hlo. Ul(e‘nn gny getunl:.u?y t|he gran rbherwndter, tgo bene-
he reser 3 clary may at any time without notice, elther in person agent or a re-
in no event to hold the beneficiary responsible for failure to have any Insur- cc]ve?’ to ﬁ'c nppui):'xted by a court, and without rel:;urd fo the gndeqlmcyyof any
ance written or for any loss or damage growing out of a defect In any in-  security for the indebtedness hereby secured, enter upon and take possession of
surnnce policy, and the bene!lclnr{ hcrem; {s “authorized, in thg event of any  snld property, or any part thercof, in Its own name sue tor or otherwise collect
loss, to compromise and scttle with any insurance company an to 'l.rlﬂ any  the rents, issues and profits, including those past due and unpaid, and apply
such insurance receipts upon the obligations sccured by this trust dee In  the snme, less costs and expenses of cperation and collectlon, Including reason-

¥ e of the or payment and satisfaction In  able attorney's fees, upon any indebtedness secured hereby, and in such order
full or upon sale or other acqulsition of the property by the beneflclary after  as the beneliclary ﬁm,?ode',eyynme, i




4. The entcring upon and takiug possession ot sald property, ths collection nouncement at the tioie fixed 23 the preceding poatronemunt. The trusteo shall
of such rents, issues and profits or the proceeds of fire and other insurance pol- dellver to the purchaser his deed in foru as required Ly law, conveylug the pro-
icles or compensation or awards for nn¥ taking or damage of the property, and perty so sold, but without any covenant or warraoty, eIpross or fmplled. The
the application or relcase thereof, as aforesald, shall not cure or walve any de- recitals in the deed of any niatters or facts shall be conclusive proof of the
fauit or notice of default hereunder or invalidate any act done pursuaut to truthfulncss thereof. Any person, excluding the trustee but tncluding the grantor
such notfce. and the benellelary, may purchase at the sale.

6. The grantor shall notify beneflclary in writing of any sale or con- 9. When the Trustee selis pursuant to the powers provided herein, the
truct for sale of the anbove described roperty and furnish beneficlary on a trustee shall nlu)w the proceeds of the trustee's sale ns follows: (1) To
form sup‘ﬂlled it with such personal Information concerning the purchaser as the expenses of the sale dl he p tion of the trustee, and a
would ordinarily be required of s new loan appllcant and shall pay beneflciary reasonable charge by the attorney. (2) To the obligntion secured by the
a service charge. trust deed, (3) To all persons haviug recorded lens subsequent to the
fnterests of the trustee fn the trust deed as thelr interests uppear in the
6. Time s of the esscnce of this instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebteducss sccured herebfv or In performance of any deed or to hls successor in interest enlitled to such surplus.
agreement bereunder, the beneficlary maoy declare all sums sccured hereby fm-
mediately due und payable by delivery to the trusice of written notice of default 10, For any reason permitted by law, the beneficiary may from thne to
and election to sell the trust property, which notice trustee shall cause to be thne int a or s {0 any trustee named hereln, or to uny
duly filed for record. Upon dellvery of sald notice of default and eloction to seil, successor trustee appoluted bereunder. Upon fuch appointment and without con-
the beueficiary shall deposit with ‘the trustea this trust deed and all promissory veyance to Lhe successor trustee, the iatter shall be vested with il title, powers
notes and documenta evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hercunder. Each
trustees shall flx the time and piace of snle and glve notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law. hy the beneficinry, containing reference to this trust deed and ity place of
record, which, when recordred in the office of the county clerk of recorder of the
7. After default and any tlne prior to five days Dbefore the date set county or counties in which the property is situnted, shail be conclusive proof of
by the ’'Crustee for the Trustee’s sale, the grantor or other person so proper appointment of the successor tristee.
privileged ny  pay the entire amount then due under this trust deed oand
the obligations szcured the 2 3 curee 11, Trustee sceepts this trust when this deed, duly cxecuted und acknow-
in enforcing the terms of h Y ledged is made a public record, ns l)ruvhlud by law, The trustee s not obligsted
not exceeding $50.00 each) other than such por to notify any party hereto of pending sule under an other deed of trust or of
not then be dne had no default oceurred and thurehy any action or proceeding In which the grantor, beneficlary or trustee shull he a
party unless such action or procecding 18 brought by the trustee,

time ns may then be required by faw following
t default and glving of sald notice of sale, the 12. This deed applics to, lnures io the benefit of, and binds all parties
he time snd place fixed by him In sald nof hereto, their hebrs, legatees devisees, administrators, ex 8, 8L sors und
of sale, cither as o whole or in se arate parcels, and In such order ns h assigns, The term “peneficisry” shall mean the folder and owner, Including
termine, 8t publle auctlon to tho ighest bldder for cash, in jawful money o sledgee, of the note secured herehy, whether or not named as a hencficiary
United States, quable at the time of sale. Trustee may postpone sale of all or Lerein, 1n construing this deed and whenever the context so requires, the s
any portion of said property by public announcement at such time and place of cutine gender includes the teminine and/or neuter, and the singular number in-
snie and from time to time therealter may postpone the sale by pul illc an- cludes the plural,

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and vear first above writlen.

7
e 4—//‘/- Mwﬂ . (SEAL
& ,Jmcp //7 . (”zj/&dc/ (A .. {SEAL)

STATE OF OREGON
County of Klamath 8s
THIS, IS JQ, CERTIFY that on this.... /j_ ........ day of February
Nogarx.Public-m" gnd for said county and state, persondlly appeared the wiihin RAMOA oo ez
- JAMES H. BRADBURY AND GRACE M, BRADBURY, husgband and wife
’iof‘me p'e'rs()}ér(-ﬁ;l’kr;h’wp to be the identical ind&vidual.j named in and who executed the foregoing instrument and acknowledged 1o me that
€Y. o edfcut l}xe same freely and voluntarily for the uses and purposes therein exprossed.
OIN TES{'}M&I’Y.’V@EREOF, I have hereunto set my hand and affixed my_notarial seal the day and year last above written.
._,-(l:; ) C\ A@ -~
A

¥ blic for Oregon.

(SEAL) My “commission expires: /ﬂ e ‘S—’ 7 L/

Loan No. STATE OF OREGON} .s

County of Klamath
TRUST DEED

I certify that the within instrument
was received for record on the  ..27.
day of .. Febeuary _ . ..,

(DON'T USE THIS at . 3:39% clock P M., and recorded
SPACE; RESERVED
_M73 . on page

FOR RECORDING in book
Grantor LABEL 1N COUN: Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veee: Witness my hand and seal of County
LOAN ASSCCIATION affixed.

Beneficiary

Wm. D. Milne

Aiter Recording Return To:

FIRST FEDE&AL gAVING-S j / / Counly Clerk
540 Main oSt )
Klamath Falls, Oregon By /7/( V24 %w -

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong...-——- , Trustee

The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing irust deed. All sums secured by said trust deed
have been fully paid and satisfied. You horeby are dirocted, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statuts, to cancel all evidences of indebledness secured by sald trust deed (which are delivered to you herewith together with sald
trust deed) cand to reconvey. without wenranty, to the parties designated by the terms of sald trust deed the estate now held by you under the
scme.

First Federal Savings and Loan Association, Beneficiary

by.




