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hercby mortgage to FIRS’I'"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
tnafter called —Mortgagee, the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein thar the mortgagor may hereafter acguire, together with the income, reats and profits thereof, towit:

The Southeasterly 25 feet of Lot 8, and the Northwesterly
40 feet of Lot 9 in Block 3, FIRST ADDITION TO TONATEE
HOMES, Klamath county, Oregon.

together with all heating apparatus (including firing units), lighting. plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note evecuted by the above named mortgagors for the principal sum of

TWLEVE THOUSAND —————

Dollars, bearing cven date, principal. and interest being payable in monthly
t

the 5th day of each

commencing
and to secure the payment of such additional money. if any, as may be loaned hereafte gee to the mortgagor or
others having an interest in the above described property as may he evidenced by a note or notes.  1f the mortgage indebted-
aess is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on on¢ note and part on another, as the mortgagec may elect.

The mortgagor covenants t on said mortgaged property continuously insured
against loss by tire or other ha! h in an gmount not less than the face of this mo

loss payable first 1o the m S the mortgagor; h
mortgagee. ‘Yhe wmorlgagst heroby USS! gag right all cips of insurarn

i damage o the property insured, & - hareby apnoints the mortgagee as his agent to soltle an

and apply the proceeds, Or SO much thereof as may be necessary, in payment uf smid indnbtedness. In the even foreclosura atl right
of l"hie mortgagor in all policies then in force shall pass to the mortgagee thereby giving send mortgagee the nghi 0 assigh and transfer said
policies.

The mortgaker furiher covenantis that the building or Duildings now o ov hereafter erected upon said premises chatl he hept In poud repalr, uot altered, extended,
renuwed o demutlshed without the written consent of the mortgal and to complete all buildings i course of constriction o her frer constructed thereon within six
months from the date hereaf or the date construction s hereafter commenced. The mortgagar agrees 1o pay, when due, all tases, ments, and  charges of every Kiml
Yevied or @ LRI t sald premises, or upon this murtgage or the note and-or the indehteduess which it secures ot tri lions in conneetion therewith or any other
len which may be adindged te be prior to the len of this mortgage o which heeomes a peioe Yien by aperation of law W to pay premiums o any life insurance policy
which may he s ened as furthel security 1o morLgges that for the purpose of providing repnlarly for the prompt ent of atl taxes, sments  and overnmental
charges levied or ~ed agadnst the mortaged  property and ance  premiums while any part of the indebtedness seenred  hereby ren ald, mortgagor wiit
to the mortgagee ot the date installments on prineipal and in are fe an amount equal te 112 y rlmr;u'w
the

it By of said ye nall be paid mor-
tyagor an said amotnt, and suld amounts ane herehy pledged to nort s wlditlonal securlty for the payment of this morlae and

o o
nute biereby seeured,

Should the martiigor fail to keep any of the forezoing coremants, then the mort gagee MY perform them. without walving any other right or remedy herein glven for
any siech hreacl andd ail expenditures in that behadl <hall be secnred hy this mortgage and shall bear interest 10 accurdanee with the terms of & certain promissory note of
pren date hepes th amt be repayable by the murtgagor on demami.

In case of default in the payment of any installment of said debt, or of a breach of any of the covenants herain or contatned in the
PP it for loan d by the mortgagor. then the entire debt hereby secured shall, at the mortgagee’s option, become immediately
due without notice, and this mortgage may be foreciosed.

The mortgagor shall pay the mortgageo a reasonable sum a3 attorneys fees in any suit which the mortgagee defends or prosecutes to
protect the lien { or to forecloss this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching recol ; wh ms shall be secured hereby and may be included in the decreo of foreclosure. pon bringing
action to forec! i t any time such proceeding is pending, the mortgages, without notice, may dppiy for and socure
the appointment of a rece mortgaged property of any part thereof and the income, rents and profits therefrom.

The mortgagor consents to @ peorsonal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used in this mortgage in the present tense shall include the future tense: and in the masculine shall include the feminine and
nenter genders; and in the singuiar shall include the plural; and in the plural shall include the singular.

Eqch of the covenants and agreements herein shall be binding upon all successors in intorest of each of the merlgagors, and each
shall inure to the benefit of any successors in interest of the mortgagee.

Dated at Klamath Falls, Oregon,

STATE OF OREGON ‘u
County of Klamath

THIS CERTIFIES, that on this &é

, bhefora me, the undersigned, & Notary Fubiic said state personally appeared the within named

TN 2
\SVERETT}%EACH AND PATRICIA LEACH

, husband and wife

to me Enown U 'Eatthe identical. pemong.,.. described in and who executed the within instrument and acknowledged to me that
executed; lhl{".u:n '!rwl&,cmd_.yolunlmuy for the purposes therein oxpressed.
)

INE. TESTIMONY- WHEREOF, t have hereunto set mY hand and offictal year last above written.

a

RS
s

Sty Public for iho State of Oregon
v st R“‘&Tq at Klamath Falls, Oregon.
hA's commission x| -t H ’-' 4
S 76
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