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THE MORTCAGOR

Y _CLARK.2nd.RUTH ELLEN. CLA husbhand. and WAL s

hercby miortgage to FIRST_.FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income. rents and profits thereof, towit:

The Westerly 62.5 feet of Lot 8 and all of Lots 9, 10, 11, and 12,
ELMWOOD PARK, Klamath County, Oregon, also the following described
parcel of land adjoining above described Lots on North: Beginning

at the corner common to Lots 12, 15 and 16 of EIMWOOD PARK and
running thence North 0®06' East a distance of 495 feet to the NE
corner of Lot 21, ELMWOOD PARK, thence South 89% 6! East 392.5 feet
to an iron pin, thence south 0°6' Wwest a distance of 495 feet to the
North line of Lot 8, ELMWOOD PARK; thence North 89°46°' West along
the North line of Lots 8, 9, 1o, 11, and 12 of FLMWOOD PARK 392.5
feet, more or less to the point of beginning. ALSO an easement for
roadway and /or utilities described as follows: Beginning at the
NE corner of Lot 21, ELMWOOD PARK and running thence S. 89°46' East
25 feet; thence North 06" E 207.8 feet thence Westerly 25 feet to
the East line of Lot 24, ELMWOOD PARK thence Southerly along the E.
line of ELMWOOD PARK 207.8 feet to the point of beginning.

together with alt heating apparatus (including tring units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty. to securc the payment of . certain promissory note exccuted by the above named mortgagors for the principal sum of

“STXTEEN THOUSAND DOLLARS AND RO/100mmammmmmmmommm == m———=momTTIIIIIT
/Of [ 113.09 on ...

Dollars. bearing even date, principal, and intercst being payable in monthly installmeuts

or before the 20th day of each morith

vt COmMmMencing.
ch additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be cvidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may -cread paymcnts received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings now o: here after crected on said mortqagad  propeity continuously insured
against loss by fire or other hazards, in such companies as the motigagee may direct, in an amount not less than the face of this mortgage,
with loss payable flrst to the mortgagee to the full amount of sald tnrebledness and thon to the morigagor; ail policies to be held by ana
mortgagee. The morigagor hereby assigns to the morigageo all right in ali policies of insurance carried upon said properly and in case of
toss or damage to the properly insured, lhe mortgagor hereby appoints the mortgqagee as his agent to sottle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indebtedness. In ths event of foreclosure all right
of 1th;: mortgagor in all policies then in {orco shall pass to the morigagee thoreby giving said mortgagee the right to assign and transfer said
policies.

The mortgager further covenants that the dnitding or puildlngs now on or hereafter prected upo said premises shall be kept i gond repatr, not altered, extended,
removed o demolished without the written consent of the mortgagee, ard to complete all hutldings 0 conrse af e “uetion or hereafter construeted thereon within_ six
vr the date eonstruction is hereafter commenced, The mortgngor agrees to pay, N taxes, dosesstnents, and chares of every kind

sald premises, or tpen this mottgage or the note and-or the indebtedness which It “secures or any transactions fn contieetion therewith or any other

10 he prior 1o the len of this mortgage or which hecomes @ prior Hen by operation of L il to pay premiums onoany life Insurance policy

further security to mortigees thiat for the purpose of prosiding rexularly for the prompt ment of all taxe ment: nd governmental

charges levied or ed agalnst the mortgaged  property and insurance  premiums while any part of the Indebtedness  seeured  herehy Ny mortgagor will
pay to the mortgagee on the date installments on prineipal and int payahle an amount equal te 1/12 of «aitl yearly charges. No v st shall bhe pald mor-
tagor on said amount, and sald amounts are herehy pledgedt to mortgage additional security for the payment of this mertgage and the note hereby seeured,

N

Should the mortgagor fail to keep any of the foregulng covvnants, then the mort eo iy petform them, withowt walilng any other right or remedy herein given for
any such breach; and it expenditures in that behalf shall be secureid by this Tt ) shatl bear hnerest in accordance with the terms of a certatn pramissory note of
even date herewith amd be repayable by the mortgagor on demand.

R AN SRR R 'MH&"

In case of default in the payment of any installmont of said debt, or of a broach of any of the covenants hereln or contained in the
ion for loan d by the morigagor, then the entire debt hereby socured shall, at the mortgagea's option, become immediately
due without notice, and this mortgage may be foreclosed.

=

The mortgagor shall pay the mortgagee a reasonable sum as atlorneys {eos In any suit which the morigagee defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; ) pay the costs and disburzements allowed by law and shall pay the cost of
searching records and abstragcting same; which sums shall be secured hereby and ma be included in the decree of foreclosure. pon bringing
action to foreclose this mortgage or at uny time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents and profits therefrom.

The mortgagor consents to @ personal deliclency judgment for any part of the debt hereby secured which shall not be paid by the sale
of said properiy.

Words used in this mortgage in the present tense shall include the future tonse; and in tho it shall lude the ini and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the morigagors, and each
shall inure to the benefit of any successors in interest of the mortgagea.

Dated at Klamath Falls, Oregon, this E‘_?bruarlfn

STATE OF OREGON ‘55
County of Klamath

THIS CERTIFIES, thal on this ... Ak .. day of . February.
A, D, 19.7‘3‘.., before me, ‘the undersigned, a Notary Public for said stute personally appeared the within named

_PYLLY RAY CLARK and RUTH ELLEN CLARK, husband and wife

. oo
to me known o' be, the tdentical beﬁaE.S.... described .n and who executed the within Instrument and acknowledged to me that ...:t‘hey
executed the nmq.‘hae}y, and Xplunlm' [y for the purposes thereln expressed.

; : i P
IN TESTIMONY WHEREOT- 1 have hérounto set my hand eand offisiql seal the day %ﬁw N
2 [ S TR %’)’MQ&{

Notary Public for the State of Oregon
Residing at Klamath Falls, Orogon.

My commission 2xpires: /D '&5\’75/'




Fee $4.00

Mortgagors

~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

e

Mortgagee

m%?HmOmOszOZ wwu
County of Klamath
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Filed for record at the request of mortgagee on

Mail to

i
d FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon

Sy N oy,




