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TRUST DEED oo
THIS TRUST DEED, macde this. . — February 1973, between

JAMES LEO CHAPMAN and SHARON

- — , as grantor, William GanongJx. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary:

WITNESSETH:

The granior irrevocably grants, baraains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 23 in Block 7 of THIRD ADDITION TO WINEMA GARDENS, according
to the official plat thereof on file in the office of the

county Clerk of Klamath County, Oregon.

which said described real property does not exceed thiee acres, together with all and singular the appurtenances. tenements, hereditaments,
ronts, issues, profits, water rights and other rights, sasements of privileges now orf heteafter belonging to, derived from or in anywise apper
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-condilioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, ‘dishwashers ond other bulltin appliances now or hersalter installed in or used in connection with the above
described premises, including all interest therein which the granior has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum nm NESE:EE U'-I_‘!-I(zliﬁl_\'ND_?_WC_)-_HUNDRED ANI.?J

9 2(29_'_9..0) Dollars, with interest thereon according to the terms of a promissory note of even dma]_?‘fw payable to the

tﬁﬁm ozo:der and made by the qrcxm?j:rinclpul and interest being payable in monthly instaliments of $ commencing
. 1

This trust decd shall turther sccure the paywmeat of such additlonal money, default, any balunce remaining in the reserve account shall be credited to the
may be lonned hereafter by the beneflclary to the grantor or others indebtedness, 1T the reserve accoubl for taxcs, ts, insurance premi
n the above dcscrlhcddp , n8 may be evidenced by & and other chargus is not sufficient at any time for the payment of sucK charges
Tt the indebtedness eecurel by 8 trust deed is evidenced by n3 they become due, the grantor shall pay the deficit to the heneficiary upou
more than onu note, the beneticlary may credit payments recefved by [t upon demand, and H not paid within ten days after such demand, the benefleiary
any of sald notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the principal of the
as the beneflciary mey elect. obligntion securcd hereby.

The grantor hereby covenants to and with the trusten and the benetlciary Should the grantor fail to keep any of the foregoing covenants, then the
heréin that the safd premises and property conveyed by this trust deed nre henetictary may at Its option carry out tgle anme, und all its expenditures there-
free and_ clear of all’ encumbrances nmll that the grantor will and his helrs, tor shall draw interest at- the rate specified in the note, shall be repayable by
executors” and administrators sholl warrant and defend his said titie thereto the grantor on demand and shall be secured by the len of thia trust deed. In
against the clalms of all persons whomsoever. this connectlon, the beneficlary shail have the right In its discretion to compiete
. . N b to e 1 ting to the t any !n;‘pravcn'mu:,: nlmlhe glu sML«ll prx;;l\lscn m&(l also to mnke auchlriepr:)llrs to sald
¢ grantor covenants and sl €es pay soil note according he terms proper as in 3 S0l sere 1 may GEm NECESRArYy ar advisable.
thercol and, when due, all taxes, nns;ssmem; and other charges levied against perty o Y
snid property; fo kecp sald  property i re. The grantor further agrees to camply with all laws, ordinances, regulations,
cedence over this trust deed; to comp covannnts, conditions and restrictions affecting sald property; to pay all costs,
or hereafter constructed on sald premis E fees and cxpenses of this trust, including the cost of titte scarch, as well as
he date constructlon is herenfter commenced; the other costs and expenses of the trustee Incurred in connection with or
ke manner any building or mprovement on in enforcing this obligation, and trustee's and attorney’s fees nctually Incurves
bd pln ) whent dnei n“ {{) nlppunr( in n'.l;‘d df!ﬂd any actlon or rocfedh‘l‘g'purporﬂng tlo nrfu:dt tt,hte secy N
ct, sal proper! a al hereof or e rights or powe e beneficiary or trustee; an 0 pay Al
timea during construction; to replace nn{ work or materinls unsatlsfn}::wry to co’;w and cxpenses.glncludln% COS! tle and attorney’s {et?s };n n
beneficiary swithin fifteen days nfter written notice from beneliciary of such reasonable sum to he fixed by the court, in any such actlon or proceeding in
fact; not to remove or destroy an bullding or lmprovemcnts now or hereafter which the beneticiary or trustee may mppear an in any sult brought by bene-
constructed on said premises; to Xeep a1l buildings and jmprovements now or ficiary to foreclose this deed, and all sald sums shall be secured by this trust
hereafter erected upon sald property In good _repair and o commit or suffer deod,
no waste of sald premises; to keep all bulldings, properl:iv and improvements
now or hereafter erccted on said. prewises continuously insured agalost loss The l)cneflclnr¥ will furnish to the grantor on written request therefor an
il_'y fire or ;u:ck‘. ‘u'_heru!mznalu as l'.l‘m ;:en::lﬂcgnn; may from time to time reqm‘re. nnnur‘\l :‘mtemtcnl'. ol ?cconfmb but :hull not be obllgated or required to furnish
n A sum no €88 han he original princi pal sum ot & o any further statements o account.
secured by this trust deed, in a company or companics acceptable to the
ficiary, and to dE"V‘l’H‘ thle original polley of insurance in correct form and w 1t is mutually agreed that:
p,emmn‘,’ ;‘1?11?1, p&yaﬂ}s c,?";:f 1. In the event that any portion or alt of said propertiy shall be taken
fiieen aags pror o the o o ! ot gt of Gninent donaly of condemantion, U Pt i any
f:‘l‘é‘c'm’éi’.li. o\?cndlnsllrlll;nu‘n“:?mes g';f"u',’.? .Ef,‘:eﬁc of the beneflcinry, which insurance tlon or ‘x:rocecdlnus. or to make any compromise or settlement in connection with
Chall be non-cancellable by the grantor during the full term of the pollcy thus yuch taking and, it it so clects, to require that all or Any partion of the money's
obtained. payable as compensation for such taking, which are in excess of the amount re.
quired to pay ail reasonable costs, expenses and attorney's fees necessarily pald
In order to provide r payment of sald texcs, nsseas- or dmc“nif ] byt tn;rn:ltor in su;':h proceeg{ngs. sthull l&e pald to uml be't'\teglcluy
ther charges f the grantor ngrees to pay i and applied by rst upon any reasonable costs and expenses and attorney's
a%ntﬁe:;f&m;r' toggtl?er "wlth and in addition lo ,,,‘,‘., monthfy pnymel:\tz o? fees necessarily pald or Incurred b the beneficlary in such proceedings, and the
Fnclpal and [itarest oy dor the terms of the, Hote oF aaseasm secured  bAISnet MR e, the indcbtednens scoured Nerebys AR 5 ents. as sl
ereby, an amount cqual to one-twel th (1/1 of the taxes, ts an 3 ruments as sha
o&heryx’)hnrgcs due nnd payable with reapect ta sald property wl'thln each succeed- be
ing twclvel r{:onths. xt\'n{onlu?dnne-thlr:ymhl:&l;l (l/ao'th) of mg lnstllxrunce premiums request,
payable with respcc £a roperty Wi n ench succeeding thred "
this trugy deed Temats 1 eficct, as) estimated and directed by the beneficiary, ncmrvz' R\\%xnﬁ'c é'{“ lctsn?ges":nmd t;I:Te";etnozntr.‘l';‘: o v.';ﬂ;vr‘ilté'éfln ant “8:‘13 %{)&hz;ol;e:;
such sums to be credited to the principal of the loan until required for the dorseiﬁegt'(ln case of tull oF o3 without affecting the
scvera] purpoces thereof and shall thercupon be charged to the principal of the Tiability of any person for tlh;m Yient of the Indebted Js. the trustee may ia)
loun; or, at the optlon of the heneficlary, the sums 80 pald shall be held by consent to the maning of any x'x:.n’p or plat of said property; (b) Join in zrailtln
the beneficlary In trust 2s o reactid ncc:unt. “'l;'lh"“" h|ntere}:ti to pay !:i“d any ensement or creating and restriction thereon, (c) join In an: subordlnntlog
taxes, oM er charges when they shall become due  or other ngreement affecting this decd or the llen or charge hereof; (d) reconvey,
without wngmgty, 'ﬁ‘,‘ ;r nng’hpn‘gt of the property. 'll‘he l{grnnt:rﬂlr& ntr‘lly rz:)gnveyé
While the grantor Is to pay sny and all taxcs, assessments and other ance may bo described ns 4o erson or persons legally entlve ere an
charges levied or asscssed againal said property, or any part thereof, before the roclints thereln of any matters or facts shail be conclusive Yroo( of the
S ame begln to bear Interest and also {o iy premiums. on all Insurance t;lut}n!l\:lnc%smthcreol. Trustee's fees for any of the services in thls paragraph
policies upon bnid property, such payments nre to be made throug the pepe. Snall be $5.00. .
ficiary, a8 aforcsald. The grantor hereby - authorizes the beneficiary to. pay 3. As additional security, grantor hereby nssigns to beneficiary during the
any and all taxes, nssessments and other charges levied or imposed agd W8y continuance of thesc trusts atl rents, Insuies, roynltles and profits” of the pro-
snfd property In the amounts as ghown by the statements thereof furnished  perty nffected b¥ this deed and of any personal property focated thereon. Ur:ﬂ:n
by the coliector of such taxcs ‘asessments or other charges, and to pay the %rnntur shall default In the payment of any Indebtedness secured hereby or in
{nsurenze premiums in the umouuts shown on the statements submitted by he performance of any agreement hereunder, %rnntor shall have the right to col-
the insurance carriers or thelr representatives, a 4 to the lect all suth rents, issues, royaltics and profits earned prior to defauit_as they
rincipal of the loan or to withdraw the sums whi become dus and payabie Ugon any defauld by ‘the grantor hersunder, the befie-
he reserve account, if any, established for that purpase. e g ficlary may at any time without Hotice, either in_peruon; by agent or by 8 re-
in no eveni to hold the beneficiary respons! celver to be appointed l‘)F a court, and without regard to the adequacy of any
ance written or fo a yblolﬂﬂclr m‘:mgg KrlOWln hm\lt gl la ‘éh o security for the indebtedness hereby secured, enter upon snd take possession of
porango.pollcy, and the BSULHESGy, M Dot e eipany and pront of any sald property, of amy, Bart TR g uhone Dast, du B aior and appiY
such insurance recelpts upon the obligations secured by this trust deed. in  the same, iess oosts aad o2 wensss of operation and ecollection, including rea‘;gn{

B
computing the 0 of the or payment and satistaction in blo attornoy’s fees, upon &ny Indebtedness secured hereby, and i h
full por u;gmn sale or other acquisition of the property by the beneficlary after :,. e benellclary ,'“ypode“,’;ﬂne. ¥y n such order

y in obtalning such compensation, promptly upon the beneflclary's

and payable.




2001

<. The entering upon and taking posscssion of waid property, the collection pouncement at the time fixed l;z the precoding post newment, The trustes shall
of such rents, lssues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his deed in form as requi: by law, conveying the ‘}ro-
icles or compensatlon or awards for an taking or damage of the property, and ty so sold, but without any covenant or warranty, Jed. Tho
the application or release thereof, as oforesaid, shall not cure or walve any do- recitals In the deed of any matters or tacts shall be conclusive proot of the
tault or notice of default hereunder or {nvalldate any act done pursuant to truthfuiness thereof. Any person, excluding the trustee but including the grantor
such notice, and the beneficlury, may purchase at the sale.

5. The grantor shall notify heneficlary 1o writing of any sale or con- 9. When the Truatee sells pursusnt to the powers provided herein, the
tract for sale of the above described Yropsny and furnish beneficiary on & trustee shall u}npl{ the procceds of the trustee’s sale as [ollows: (1) To
form supplied it with such personal fntormation concerning the purchaser a8 the expenses of the sale tncluding the compensation of the trustee, and @
would ordinarlly be required of a new loan sppliicant and shall pay beneflciary rensonuble chnrge by the attorney, (2) To the obligation secured by the
a service charge. trust deed. 3) Fo all persons having recorded liens subsequent  to  the
interests of the trustee in the trust deed ns thelr interests appear in the
6. Time is of the easence of this lnstrument and upon detault by the  order of their priority. (4) The surplus, If any, to the grantor of the trust
grantor in pay t of any ind d gecured herebf or in performance of Any deed or Lo his successor fu interest entitled to such surplus.
agreement \wrcundcr, the beneficlary may deciare all sums secured herchy fm-
medintely dug and Puynhlc by deltvery to the trustee of wrliten notice of default 10, For any reason permitted by law, the beneticlary may from thne to
and election to sell the trus tice trustee shall cause to be tlme appoint o Successor or successors to any trustee named hercin, ot to any
duly filed for record. Upon delivery of sald potice of default and election to sell, successor trustee appointed herounder, Upon such appo!
the heneficinry shall deposit with the trustee thls trust deed and all Yy vey o the tiustee, the lotter chall be
notes and te evidencl penditures secured hereby, whereupof the and duilcs conferred upon any trustee hereln named or
trustecs shall flx the time and place of aale and give notice thereof as then such appointment and substitution shall b
required by law. by the beneficiury, contalning refers
record, which, when recordud in the o
7. After default aud any time prior to five days before the date set connty or countics in which the property I8 situnted, shall be
by the Trustee for the Trastec’s sule, the grantor or other person 8o nroper appolntinent of the successor trustee.
privileged iy Dty the entire nmount then due under this trust deed and
the obligations gecured thereby {inctudin tually Incurred 11. Trustee nccepts this trust when this deed, duly executed and neknow-
on and trustec’s and attorney's fees ledged s made a public record, 08 Provmcd by law, The trustee la not obligated
ch portion of the principal ns would to notl!{ any party hereto of pending sale under any other deed of trust or of
t occurred and thereby cure the default. any actlon or proceeding in which the grantor, bene jelary or trustee shall be &

purty unjess such netion or proceeding 18 brouight by the frustee.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and i of sale, the 12, This deed applies to, fnures to the beaefit of, and binds all parties
trustee shall scll said proper! n sald notice hereto, their heirs, legintees devisees, administeators, rxecutors, anccessors i
of Baic, either as a whale or in Be 5, de. assigns. The term speneflelnry” shall mesn the holder and owner, fnciuding
termine, at public auction to the Medygee, of the note secured hereby, whether or not named a8 o heneticinry
United States, pa: In construing this deed and whenever the context o requires, the mas-

cin.
any portion of safd prope cullne gender includes the feminine and/or neutee, and the atngulur numnber In-
saie and from time to time ciuldes the plural.

p

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

.. .(SEAL)

\SM,,Km.)«."Q&A.—PﬂﬁCL«Q .. (SEAL)

THIS IS, TO CERTIFY = ST - , betore me, the undersigned, a
Notary Puhliciin ersonally oared thg, within named. ...
Duliein %ﬁ%ﬁ 22" SERRON KAY CHAPMAN,

S V.8

STATE OF OREGON
County of Klamath 88

k4

tmﬁw"pers ly kx;b;g(b-_\o be the identical individudl . named in and who executed the loregoing instrument and acknowledged to me that
t e%Oe é&ﬁ?&Ah‘g smﬁe fresly and voluntarily for {he uses and purpcses therein expressed.

3 .
Wﬁ%ﬁ‘\ﬁp.". have hersunio set my hand and offixed my 59 rial seal the day and year last above written.
PR

LI > g
g '1}). Vo R Notary Public for Oregon
(SEAL) S v ¥ T ) My commission expires:

,
e

- =
P
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Loan No. e STATE OF OREGON |

County of Klamath ss-
TRUST DEED

[ certify that the within instrument
was received for record on the ....28
day of .. ..EFe€bruary ... 1973 .,

(DON'T USE THIS at 11:3L o'clock M., and recorded
:’;A:ER::::::':: in book ...M73 _on page 2090.
Grantor

LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & = Witness my hand and seatl of County
LOAN ASSOCIATION affixed.
Beneficiary

Atter Recording Return To: . W‘J-D Milne . . TSR
FIRST FEDEI}}AL gAVINGS . <4.00 - County Clerk
540 Main St : ee J - . ;

Klamath Falls, Oregon By 2%

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Williom Ganong .. Trustee

The undersigned ls the legal owner and holder of all indebtedness secured by the foreg ured by said trust deed
have been fully paid and satlsfled. You hereby are di d, on payment to you of any sum: ot rms of said trust deed or
pursuant o statute, to cancel all evidences of indebtedness secured by said trust deod (which are deli herewith together with said
trust deed) and to reconvey, vwithout warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

First Federal Savings and Loom Association, Bereficlary




