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THIS INDENTURE WITNESSETH: That . RAYMOND H. SHELLHORN and LAVINIA
L. SHELLHORN, husband and wife, [ ,
of the County of.. _Klamath _, State of ..., for and in consideration of the sum of

TW?IY?._T...Qusan Dollars (3.1':‘.2 000 ), to them

in hand paid, the receipt whereof is hereby acknowledged, ha. V€., granted, bargained, sold and conveyed, and

by these presents do. . ... grant bargain, sell and convey unto NEST H. GRAVES

i io...of the County of .. _..Klamath
, the following described premises situated in . Klamath
.., to-wit:

A1l that portion of the SE 1/4 SW 1/4 of Section 1, Township 39
South, Range 9 East of the Willamette Meridian, more particularly
described as follows:

Beginning at a point which lies N. 89° 06' East a distance

of 30 feet and S. 0°54' E. along the East right of way line

of Patterson street a distance of 1060 feet from the iron

pin which marks the Northwest corner of the SE 1/4 SW 1/4

of said Section 1 and running thence; N. 89°06' E. 240 feet

to the true point of beginning of the property herein conveyed;
thence continuing N. 89° 06' E. 180 feet; /thence South 0°54'
E. 145.45 feet, more or less, toithe North line of the Enter-
prise Irrigation Canal; thence S. 87°54' W. along the North
iine of said canal 180 feet; thence North 0°54' W. to the true
point of beginning.

Together with the tenements, hereditaments and .ap
To have and to hold the same with the appurtenances, unto the said .

RN . TS _ heirs and assigns forever.
THIS CONVEYANCE is intended| as a Mortgage to secure the payment of the sum of
Twelve Thousand.and No/100ths ... ... . ... - — o
¢$...12,000. ) inaccordance with the terms of. .. that. . . certain promissory note . of which the
following is a substantial copy:

..Dollars

K e DOLLARS,
with interest thereon at the rate of 6 percent per annum from 23 ’ 1973 until paid, payable in
. 1 5 :
.pgg...f:_n_nua;... installments of poX MY XXX X XX XX XX WRXNRKK; interest shall be paid annually and
]x'x!" "”ﬁ‘;; the minimum payments above required; the tirst payment to be made on the 231d  day of rebruax‘y
95* aawcacmagxa_soaxxxxacmxxxxxxxxxxxxmxxxxxxxxxxxxxxxwammx—mcammmx
I xiexsk fene o ek if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. 1f this note is placed in the hands of an attorney for collection, I/we promise and agrec to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however, it a suit or an action is tiled, the
amount of such reasonable attorney’s lees shall be tixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided.
+ Strike words no? applicable.
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this
mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important No-
tice below),
(b) for an organization or (even if mortgagor is a natural person) are for business or commercial pur-
poses other than agricuitural purposes.

Now, if the sum of money due upon said instrument shall be paid according to the agreement therein
expressed, this conveyance shall be void; but in case default shall be made in payment of the principal or in-
terest or any part thereof as above provided, then the said .. ERNEST .1, .GRAVES.

. .. and . hiso legal representatives, or assigns may foreclose the
Mortgage and sell the premises above described with all and every of the appurtenances or any part thereof, in
¢the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and
attorney's fees as provided in said note, todether with the costs and charges of making such sale and the sur-
plus, if there be any, pay over to the said .  RAYMOND H. SHELLIIORN and. LAVINIA L.

" SHELLHORN, husband and wife, e their . .. heirs or assigns.

s
Witness .....our. .. .. hand.S this . AL . .

RS

*|MPORTANT NOTICE: Delete, by lining out, whichover warranty (o) or (b} is nat ap-
plicable; if a licable and if the morigeges is o creditor, ot such word
is defined in the Truth.in-lending Act and Regulation” Z, the morgagee MUST comply
with the Act and Regulation by making requi d for ihis purp if this
Instrument is to be a FIRST lien to finonce the purchate of o dwelling, uie Stevens-Ness
Farm No. 1305 or equivalent; if this instrument is NOT to be a firsi lien, use Stevens-
Ness Form No. 1306, or squivalent.
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1 certify that the within instru-

ment was received for record

MORTGAGE

:31 o'clock A M.,

in book M73
Witness my hand and seal of

Countyv affixed.
AFTER RECORDING RETURN TO

STEVENS-NESS LAW PUB. CO

28 day of. Februar
11

County of ..

STATE OF OREGON,

filing fee number

at

STATE OF OREGON,
County of ..
BE IT REMEMBERED, That on this

before me, the undersigned, a Notary Public in and for sai
named RAYMOND..H.. . SHELLHORN..and LAVINIA.L..

known to me to be the identical individualS.\. described in and who executed the within instrument and
acknowledged to me that they. .. executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and aftiked
my gificial scal the day andyedr last above wyitten.

\.
" Notary Public for Oregon.
My Commission expx'rgs..,é? g
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