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THIS TRUST DEED, made this..27thay of

TRUST DEED

2110
vol774 Page

February

.. 1973, between

LEONARD H., MCCORMICK AND DONNA J., MCCORMICK, husband and 3

as grantor, William Ganong, Jr. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATIONofI'(lcrmcxth Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNES

SETH:

The arantor irrevocably granis, bargains, sells and conveys to the trustes, in trusi, with power of sale, the

property in Klamath County, Oregon, described as:

The following described real property situated in Klamath

County, Oregon:

Lot 2 in Block 2, EXCEPT the Southerly 5 feet of Lot 2
of FIRST ADDITION TO EASTMOUNT, According to the official

plat thereof.

which said described real property does not exceed three acres, together with all and singular the appurtenances, t

hered} t

rents, issues, profits, water rights and other rights, easements or privileges now or hereaiter belonging to, derived from or in anywise apper-

taining to the above described premi and all bing

¥ Hohting, heating, ventilating, air-conditioning, reirigsrating, watering and irrigation
apparatus, equipment cnd fixtures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and built-in ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with the above
described promises, including all interest therein which the grantor has or may hereafler acquire, for the purpose of securing performance of

each agreement of the granter herein contained and the payment of the sum of

$18.,300.00

rzvfth
v
benefmfn oriex; and made by the qrcn(lcg, ??dpal and interest being payable in monthly installments of 5.....f

This trust deed shall further secure the payment of such additional money,
if any, as may be loaned hereafter by the beneficiary to the grantor or others
having an interest in the above described dpropert , as may be evidenced by a
note or notes. If the indebtedness secured by this trust deed Is evidenced by
more than one note, the beneficlary may credit payments recefved by it upon
any of safd notes or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hereby covenanta to and with the trustee and the beneflclary
herein that the sald premises and property conveyed by this trust deed nre
tree and clear of all encumbrances and that the “grantor will and his heirs,
exccutors and administrators shall warrant and defend his said title thereto
agalnst the clalms of all persons whomsoever. .

The grantor covenunts abd agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
said pioperty; to keep said property free from all encumbrances having pre-
ccdence over this trust deed; to complete ali bulldings In course of construction
or hercafter constructed on sald premises within six months frem the date
hereof or the dnte construction is hereafter commenced; to repalr and restore
promptiy and in guod workmanilke manner any building or improvement on
sald property which may be damaged or destroyed and px:!y. when due, all
costs incurred therefor; to allow beneficiary to inspect sald property at ail
times during construction; to replace uy work or materlals unsatisfactory to
beneficiary within fifteen days after written notice from beneficlary of such
fact; not to remove or dcstroy nni bulldlmi‘ or Improvements now or hereafter
constructed on sald premisca; to keep all uildings and Improvements now or
herenfter erected upon said proi;(er(‘y in good repalr and to commit or suffer
no waste of said premises; to keep all buildings, property and Improvements
now or hereafter erectcd on said premises continuously Insured sgainst loss
by firc or such other hazards as the beneficiary may from time to time require,
iIn a sum not less than the original principal sum of the note or obligation
gecured by this trust deed, in u y or pranles AC t5 the bene:
ficiary, and to deliver the original poilcy of insurance [n correct form and w
approved ioss payable clause in favor of the beneficinry attached and with
frremlum pald, to the principal place of business of the beneflciary at least
Ifteen dnys Frior to the effective date of any such policy of insurance. 1If
sald policy of Insurance Is not so tendered, the beneflclary may in its own
discretion obtaln Insurance for the beneflt of the beneflciary, which Insurance
ﬂl\):tllli he' non-cancellable by the grantor during the full term of the pollcy thus
obtained.

In order to grovldc reguiarly for the prompt payment of snid taxes, asscas-
ments or other charges and insurance premiums, the grantor nfrccs to nay to
the bcnc(lc!arf'. together with and (n additlon to the monthly payments of
Krlnclpnl and Interest payable under the terms of the note or obligation secured
ereby, nn amount eqial to one.tweifth (1712th) of the taxes, assesaments and

Dollars, with interest thereon according to the terms of «a promigsory note of even date

00
able to the
comnmencing

defuult, any balanes remaining in the reseeve account shall be credited to the
indebtedness. If the reserve account for taxes, assessments, Insurance premiums
and other charges s not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficlary upon
demand, and If not pnid within ten days after such demand, the beneficlary
mni' at its option add the amount of such deficit to the principal of the
obligntion secured hereby.

Should the %rnnwr {ail to keep nnK of the foregoing covenants, then the
beneficiary may at (ts option earry out the same, ond all its expenditures there-
for shall draw interest rt the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connectlon, the beneficlary shall have the right in its discretion to complete
any improvements made on sald premises and also to mnake such repalrs to snfd
property as in its sole dlscretion it may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and reatrictions affccting sald property; to Fny all costs,
fces and expenses of this trust, including tha cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this ohligntion, and trustec's and attorney's fees actually Inevrred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hereol or the rights or powers of the beneficiary or trustee; and to pay all
costa and expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such actlon or proceeding in
which the beneficiary or trustce may appear and in any sult brought by benc-
{llclnlry to foreclose this deed, and all said sums shall be sccured by this trust

ced,

The bencficiary will {furnish to the grantor on written request therefor an
annual statement of sccount but shall not be obligated or required to furnish
any further statements of account.

1t is mutunlly agreed that:

1. In the event that any portion or all of sald propert‘y shall be taken
under the right of i domain or 1 the b 1 shall have
the right to commence, prosecute in its own name, nppear in or defend any ac-
tlon or proceedings, or to make any compromise or scttlement In counection with
such taking and, if It so clects, to require that all or any portion of the money's
payable as compensation for auch taking, which are in cxcess of the amount re-
qulired to gny all r ble coats, ‘s fees ily pa
or Incurred by the grantor in such proceedings, shall be paid to the beneficiary
and apptfed by it flrst upon any rensonnhie costs and expenses and cttorney’s
fees necessartly pald or incurred by the t tictary in such p g and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,

other charges due nnd‘}mynble with respect to said property within each e
ing twelve months, and aisg one-thirty-sixth (1/88th) of the Insurance premiums
payable with respect to sald property within ench succeeding three yenrs while
thiz trust deed remalna In effert, n’ estimated and dirccted by the Dbeneflclary,
guch sums to be credited to tha prineipal of the loan until required for the
severn] purposes thereof and shall thereupon be charged to the rincipal of the
lonn; or, at the optlon of the beneflclary, the sums so paid shall be held by
the beneficiary In trust as n reserve account, without interest, to pay sald
prer mtnxes, ts or other charges when they shafl become due
and payable.

White the grantor i3 to pay any and all taxes, asacssments and other
charges levied or assessed ngainst said property, or any puart thereof, before
the same begin to bear interest nnd also to pay premiums on all inaurance
olicies upon snid property, such payments are to he made through the bene.
?Iclnry, ar aforesald. The granlor hereby authorizee tho beneficiary to pay
any and all taxes, assessments and other charges levled o ‘|

at its own expense, to take such actions and exccute such instruments s shafl
be o in g sucl tion, prompily upen the bencficlary’s
request,

2, At any time and from time to time ufon written request of the bene-
flelary, payment of its fees and presentation of this decd and the note for en-
dorsement (in case of full reconveyance, for cancellation), without affecting the
1labllity of any person for the payment of the indebtedness, the trusteec may (a)
consent to the making of any map or Flnt of sald property; (1) join in granting
any casement or creating and restriction thercon, (¢) loin in any suhordination
or other agreement nffecting this deed or the lten or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee In any reconvay-
ance may be described rs the *‘person or persons legnlly entitled thereto" and
the rccitals thereln of any matters or facts shali be conclusive proof of the
(v{uvilrr‘\;ln;;noothercor. Trusiee's fees for any of the services in thls parugraph
shall be $5.00.

3. As additlonal security, grantor hereby nssigns to hencticiary during the

r imp against
gafd property in the amounts ns shown by the statements thereof furnished
by the collector of such taxea, assessments or other charges, and to pay the
insurancoe prem s in the amounts shown on the atatementa submitted by
the insurance carriers or their representatives, and to charge sald sums to the
rincipal of the lesn oF to withdraw tho sums which may be roquired from
t’hc Toserve account, if any, cstablished for that purpose. “'fhe grantor ngrees
in no event to hol& the beneficiary reaponsible for fallure to have any fnsur-
ance written or for any loss or damage growing out of a defect in any In-
surance policy, and the beneticiar, herehy 1s authorized, in the cvent ol any
loss, to compromise and settle with any Insurance compnny and to nJ:plér any
such insurance receipts upon the obligations secured by this trust deed. In
| he t of the d: for payment and satistaction in

full or upon sale or other acquisition of the property by the beneficlary after

cont of thess trusts all rents, Issuca, royalties and protits of the pro.
perty affected by this deed and of any personal property located thereon. Untll
grantor shall default In the payment of any indebtedness sccured hereby or In
the per of any agreement hareunder, grantor shall have the right to col-
fect all such rents, issues, royalties and profits enrned prior to default as they
becoms due and payahble, Uson any dafenlt by the grantor hereunder, tha bene.
ficlary may ai any time without notlee, elther In person, b{ agent or by o re-
celver to he appointed by o court, and without regard to he ndequacy of aay
scourity for the indebtedness hereby secured, enter upon and take possession of
anid property, or any part thereof, in its own name sue for or otherwise collect
the rents, lssuea and profita, including chos.c past due and unpaid, and epply
he same, lesa costs and of n and including veason.
able attorney’a fees, upon any indebtedness secured hereby, and In such order
as the beneflclary may determine.




4. The entering upon and pouncement at the time fixed 24{ the precoding post) nemont. The trustee ahall
of such rents, {ssues and profits ¢ 1 deliver to the purchaser his d= in form as roguired by law, conveying the g‘m‘
{cles or compenaation or awards for an; perty so sold, but without any covenant or warranty, express OF jmplied. The
the appiication or relepse thereof, 88 & oresald, cure O recltals In the deed of auy matters or fzcts shell be conclusive proot of the
fault or notlce of default hereunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but {ncluding the grantor
such notice. and the beneficlary, may purchase at the sale.

6. The grantar shall motify beneficlary in writing of any sale or con- 9. When the Trusteo sclls pursuant to the powers provided herels, the
tract for sale of the above described property and furnish beneficlary on o trustec shall u,lpl{ the proceeds of the trustec’s snle as follows: 1) To
form aupplled It with such p 1 tion ernl e P a8 the exp of tho sale di '] P 41 of the trustee, and a
would ordinarily be required of a new foan applicant and shall pay beneficlary rensonable charge by the attorney, (2) To the obligation eecured by the
a service charge. trust deed. (4) To ull persons having recorded liens subsequent to the
Interests of the trustee fn the trust deed s their jnterrsts appear in the
6. Time is of {he esachec of this instrument ard upon default by the order of their priority. (4} The surplus, 1If nna {0 the grantor of the trust
grantor in payment of any indebtedness secured hereby or in perforutance of any deed or to his successor In interest entitled such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby 1m-
mediately duc and puyable by delivery to the trustee of written notice of default 10, For any reason perinitted by law, the beneflclary maoy from time to
and election to aell the trust property, be time appolnt a successor or BUCCLSEOrs to any trustee named herein, or to any
duly filed for record. Upon_ delivery of sald notic successor tristee appointed hereunder, Upon such appolntment and whhout con-
the beneficiary shall deposit with the trustes this trust deed and all T Y Vuva! o the trustee, the Iatter shall be vested with all title, powers
notes and documcnts evidencing expenditurcs secured hereby, whereupon the and duties conferred upou any trustee herein named or pointed hereunder. Bach
trustees shall fix the time and place of sale and glve notico thereof as then such appolntment and substitution shall be made by wrltten instrument executed
required by law. by the beneficlary, containing reference to this trust deed and its placs of
X ) record, which, when recorded in the office of the county clerk or recorder of the
7. After default and aoy time prior to five days hefore the date set connty or countles in which the property is situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person  so proper Appointment of the b w o truatee.
privileged may pay the entlre amount then duc under this trust deed and
the obllgations seeured l,hercbr (Including costs and expuuses actually incurred 1. Trustee sccepts this trust when thls deed, duly executed and acknow-
in enforcing the ters of the obligation and trustee’s and attoruey's fees tedged is mado o pubhe record, as provided by law. The trustee is not oblluated
not exceeding $50.00 each) other than such portion of the principal ns would Lo notify any party hersto of pending sale uider an other deed of trust or of
not then be due had no default oceurred und Lherehy cure the detautt, any action or procecding in which the grantor, beue jelnty or trustee shall he a
patty unless such uctlon or proceeding 18 hrought, by the trustee.

12. This deed applics o, tnures to the benefit of, and binds all poarties
hercto, their heirs, legatees dovisces, administrators, executors, successors and
assigns. The term sheneficiary’ shall mean the holder and owner, tneluding
termine, at public auction to th N Flcd"cc. of the note secured hereby, whether or not named as a beneficiary
United States, p:{nble at the t! Trustee may postpone ssle .ml‘n. In construing this deed and whenever the context so requlres, the maa-
any portion of said property by public announcement at such time and culine gender Includes the feminine and/or ncuter, and the aingular nwinher in.
saie and from time to time thereafter may postpono the sale by public an dludes the plural.

1aw followlng

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written,

STATE OF OREGON ‘

County of Klamath 88
S 1 A bruar.
TR 13 J0,CERTIFY that on this.... 2=, _day of..E@DEUALY.

»N'E:lcnju?\ﬂdhc‘.fnft'g‘ld for said county and state, peraonally appeared the within named .
_* LEONARDR’H. MCCORMICK.. AM).DQNNAAL_MCQQRMICK,...husb_and__.ansi...m,.f e

N PSR IY .
16 me! p'ex‘s'éhalé khown to be the {dentical individual S. nomed in and who executed the foregoing instrument and acknowledged to me that
the&e‘}emngd '-!hg, same freely and voluntarily for the uses and purposes therein expressed.
: N aabia s
WMON?.WHEREOF, 1 have hereunto set my hand and affixed.= above written.
. > N
. [4
L

S.

STATE OF OREGON s
County of Klamath

TRUST DEED

1 certify that the within instrument
was rece'g:{gc{ forﬁrecord on the.
day of FEBRUARY ..., 18.7

aoncer misenves at . 23530'clock . E.M.. and recorded
3 RES i N -
FOR RECORDING in book . .AI,:. 73 . __on page..r’ 10

LABEL IN COUN: Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usEe Witness my hand and seal of County
LOAN ASSOCIATION atffixed.

Beneficiary

e
Grantor

After Recording Return To:

e FEDERAL SAVINGS County Clork

540 Main St : i
Klamath Falls, Oregon : z & ..................... Dé;%;

REQUEST FOR FULL RECONVEYANCE

To be used omly when ohligatlons have been pald.

T0: William Ganong. - Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hersby aro directed, on payment lo you of any sums owing to you under the terms of said trust deed or
pursucnt to statute, to cancel all evidences of Indebledness securad by said trust deed {which are doliverad to you herewith together with sald
trust deed) and to reconvey, without warranty, to. the parties designated by the terms of sald trust deed the estate now held by you under the
same.

First Foderal Savings and Loan Association, Beneficiary

by.




