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TRUST DEED

THIS TRUST DEED, made this 28thday of ... February ., 1973, between
KENNETH E. OTT and KATHERINE C, OTT, husband and wife

i , as grantor, William Ganong, Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
properly in Klamath County, Oregon, described as:

Lot 6 in Block 8 Tract 1037 known as FIFTH ADDITION

TO SUNSET VILLAGE, Klamath County, Oregon. @
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which said described real property does not exceed three acres, together with all and singular the appurtenances, t ts, heredi! t:

rents, issues, profits, waler rights and other rights, oasements or privileges now or herealier belonging to, derived from or in anywise apper-
\aining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation.
apparatus, equipment and fixtures, togather with all awnings, venetian blinds, flcor covering in place such as wallto-wall carpeting and lino-
leum, shades and bulltdn ranges, dishwashers and other bulltdn appliances now or hereafter installed in or used in connection with the above
d d premises, Including all interest therein which the grantor has or may hereaiter acquire, for the purpose of securing performance of,

each agreement of the grantor herein contained ond the payment of the sum of TWENTY EIGHT THOUSAND AND NOZL.QQ:-
5.28,600.00

O ) Dollars, with Interest thereon according to the terms of a promissory note of even d:mi é%ewi;‘]b payable to the
genelidciy Tgrdsr and made by the grantor, gindpul and interest being payable in monthly installments of $ L3 ¢ ing
prl 197

This trust deed shall further securc the payment of such additional money, defanlt, any balunce remalning in the reserve account shall he credited to the
it any, 88 may be loancd hereafter by the heneflclary to the grantor or others jndebtedness. 1f the reserve account for taxes, ts, insurance premi
having an Interest in the above described propert{, ns may be evidenced by a and other charges 35 not sufficient at any time for the payment of such charges
note or notes, I the indebtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficit to the Leneflclary upon
more than one note, the bencflelary may credit payments received by it upon demand, and If not paid within ton days after such demand, the bencficiary
any of snid notes or part of mny payment on one note and part on nanother, may at its option add the mmount of such deficit to the principal of the
-ag the beneficlary may elect. atfon seeurs) hereby.

' ~The grantor hereby covenants to and with the trustee and the bencficlary Should the grantor fall to keep nn?; of the foregoing covenants, then the
herein that the sald premises and property conveyed by this trust deed are beneticiary may at its option carry out the same, and all its expenditures there-
tree and clear of all encumbrances and that the grantor will and his heirs, - for shall draw’ Interest at the rate specified in the note, shall he repayable by
executors and adminfstrators shall warrant and defend his said . title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
agninst the claims of all persons whomsoever. this connection, the beneficinry shall have the right In its discretion to complete
The grantor covenants and agrees to pay sald note according to the terms :gpln{gro;enlxﬁn:ts n;g;lc gl!; ?n{(l‘ml:“;;,m:nc:) lml‘l 3-"?,':'&53?3‘;“ u,;IChl:lt.s‘XIlilrn to 2aid
¥ v er 8 8 e cre y deel e Y m hie,
thereof and, when due, all taxes, assessments and other charges levied agalnst
sald propuriy; to .keeﬁ sald pro'perby free from all encumbrances having pre- The geantor further agrees to comply with all laws, ordinances, regulations,
ccdc;nco orvcr this trus{, ((llced; tolc‘:ompletle all hlu'lllldlngls in couélrsa ?t con:{;rucdlotré l(:m‘ennn‘z!s, condluonsr ax’xltll restritctllonsl gflcm{m u:h{ p;opfrlty; to guy all cﬁsu'
or hereafter constructe on 8aid remises within six months f{rom 1 1t ecs an expenses of this trus ncluding the cost of title search, as we| as
hercol or the date construction is l;wren(tv:r commenced; to repair and restore  the other c%m and expenses of the trustee incurred In connection with or
prt‘)lrinptly m,:d Inhlggod worlgmn;llku ncl‘nnncrdm;y hulllrllng or mplr‘ovcn:]cnh n;:l |L" enlorcinig thlal (l)lblrlm:lﬂon. nnditrustcc'a nngl nttcrncy‘s”fees nct(n;nllty lhncurrcd;
gaid property which may be damaged or destroyed and poy, when due, al o appear in and defend any nction or proceeding purporting to affeet the seeur.
costs incurred therefor; to allow beneficlar; to Inspect sald property at ail ity hereof or the rights or powers of the beneflciary or trustee: and to pay all
times during construction; to replace nn?' w’:’:rk or mnaterials unsatisfactory to co);u and expenses, Includ!n‘;; cost of evidence of titie and attorney’s lclPS );n a
bencficinry within fifteen days after written notice from beneficlary of such rensonable sum to bo fixed by the court, In any such action or proceeding In
fact; not to remove or destroy nni building or improvements now or hereafter which the beneliciary or trustee may appear an in any suit brought hyv bene-
constructed on sail premises; to keep all i and {mp: now or ficiary to foreclose this deed, and all said sums shall be secured by this trust
hercntu;r crrcctc{ll uponisnld gro erty ln ﬁo?l(blrcpalr and ‘to C(i]mllnn/ or aurr:r deed,
no waste of said premises; to eep o 11 ngs, proper an mprovementa
now or herenfter crected on said premises cantl'nuous!y Ynsurcd against loss The heneficiary will furnish %0 the grantor on written request thercfor an
})y fire or sucll luthurﬂ:mznma a8 lﬂlm {zcnclﬂcgar)l' mey Ir?!!:.hum” t!n 0_.|ms=.l ;’lnqutllre. nnnuxru sltlntemnm. of account but buhtlll not be oblignted or required to furnish
n a sum not less an the original principal sum o e note or obligntion any further statements ol account,
secured by this trust deed, in a fi p to the bene-
ticiary, danld to dcllvtc’:lr thf'origlixmlrpollcy ?t !llnuugnnce“ l;| corre&t gorl;n nn‘;i wm‘\ 1t is mutually agreed that:
approved loss payable clause in favor of the beneficiary attached nnd W )
pl:emlum pald, to the prlacipal place of business of ‘the heneficlary at least 1. In the event that any portion or ail of mldhproperlly shall be taken
titteen days prior to the cffective date of any such pollcy of Insurance. 1¢  under thc right of eminent domaln or the shall have
said policy o? insurance 1s not so tendered, the beneficiary may In {8 own the right to commence, prosecute in its own name, appear In or defend any ac-
discretion obtain insurance for the benefit of the beneficiary, which insurnnce tlon or proceedings, or to make any compromise or settlsment in conncction with
thall be non-cancellable by the grantor during the full term of the policy thus :,'f.'f'}xnﬁ'éki."s“c':‘,'x'f;;c'..'..'.mﬂ elects, 10 {:g;lnl;e ";};I’;ghnlgrgrl:ng“r)&r:lg;- g,{etggn Tnoney s
obtained. quired to Eny all reasonable costs expcn’ses and attorney’s fecs necessarily paid
In order to provide reqularly for the prompt payment of sald taxes, assess-  OF d‘":;;ri'l-‘ d"gy":‘é’ 4 ;;‘é‘tg;o‘: ::;hrg::::ﬂllgng :t];m:}ngoe?(;letil;a ‘;:lned b‘-‘:‘gg]{ﬁ“‘v"_ﬂ
ments or other charges and [nsurance premiums, the grantor agrees to pay to n pllct R o ey
the beneficial together with and in additlon to the monthly payments of fecs mecessarily paid or incurred by the beneficlary in such proceedings, and the
rincipal nndrfx;tcrc%r, payable under the terms of the note or obﬂgntlgn oured  balance applied upon the indebtedness sccured hereby; and the grantor agrees,
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and at its own expense, to take such nctions and execute such instruments as shall
other chinrges due and payeble with reapect to sald pronerty within each d be y in Ing such jon, promptly upon the beneficlary’s
ing t.lwl'elvcltrgonthu, Iént{nls?done-thlrttymlﬁr)l:l (l/Sﬂ‘t‘.h) ot tgf lnmrnnce prcmh;ms requeat.
payable with respec safd property within each succceding three yenrs while
this trust deed remains in eluct, A8 estimated and directed by the heneflciary, ﬂchryz N p"}:mlg:\); f;':'" ﬁ_aml‘gos"?\:\nd b}:ﬂiem;&g‘: 1‘: t!l‘xlrré'é';:?]n nrlft “:!!1: ?lgtteh'iu!rmg::
such sums to be credited to the principnl of the loan until required for the  gorsement (In case of full recor for ), without affecting the
goveral purposcs thercof and sinll thereupon be charged to the principal of the  jiahility of any person for the payment of the Indebtedness, the trustee mng' ()
Jonn; or, at tho optlon of the heneficiary, the sunéa 80 paid shall be held by  conaent to the making of any map or plat of said property; (b) join In granting
the beneficiary In trust as o reserse aceount, “Q,'m’“"th'"“:%l“’l'l to poy ‘3"1 any ehscment or creating and restrictlon thereon, (c) join (n any subordination
xe8, or other charges when they shall become -due orut})lthctr agreement |;lm:cung thIntdee(dtgr the len or, charge horeof; (d) reconvey,
without warranty, all or nn{ part of the property. The grantee in any reconvey-
ance may be described as he *‘person or persons legally entitled thereto" and
char, :Z h]"'fm_,tdh%#"n‘;‘.tg;“'d‘ :g.ul#."{ - “',‘g el:_lgytn::skn:use::r“nca:‘:m:r;d h‘:';.‘;:; the  reclinls thereln of any matiers or facts shall be conclusive proof of the
the ‘znmeebegln to bear Interest nnd al:‘n 0 pay pn-m'lm?u on all insurance t&ntlilfglnﬁgsmthcrcm. Trusiee's fees for Any of the services in thls paragraph
olicies upon eald property, such payments are 0 Le made through the beme.  °O% e FoT
flclnry. ngonloresnld- The grantor hereby authorizes the heneficiary to Pny 9. As naditional sccurlty, grantor hereby assigns to beneflclary during the
A and “’é t?xcst.h ussess‘;mtnte ““'%,o"v',t‘h“{, l‘-';"‘\‘l;sene lav;;:d tgrullmr%osreﬂunnln,?u; cmmnu:{.?cut ?‘f‘the:‘::l t:iusmds m& rerntn. Issucs, ri:»ynmesn nnld pm‘!ilb:hol the p
a8/ roperty in the amounts as shown -statemen ereo! raishe: erty affccte s deed and of any personal prope locat con.
by Qh':! C%“Ezml' of such taxes, M!El!mEﬂﬂy or other charges, and to pay the gmn{or shall dé ault {n the payment {)!p:my lndsbtgdne{s wectred h'izrrchy ot In
insurance Dl‘em|“ﬂ;:ulnor"égel':_ﬂ'l’%‘ll’f:g:c;:‘&wl“Oﬂ the statements !\lhmM&i tll:{ het pelll'form‘;mcn &t l:ny agreemelxéli, hcre\(xlndclu‘ro,ﬂ rantor :’halllga"& t‘!!xc‘ rlﬂn. mtﬁol-
cet all such rents, jssues, royalties an. 8 earned prior efault as they
or to withdraw the sums which may be required. from  become due and payable. Upon an defauit by the grantor hereunder, the bene-
he roserve sccount, if nny, establlshed for that purpose. The grantor ngrees 1n;m{»"y may at ml:yytlmu wll:l?oue Kouce. elthe’f in p%rnun,‘ b{ agent or by a° rec-
In no event to hold the beneficiary responsible for fallure to have any .insur.  ceiver to be appolnted by a caurt, nnd without togard to the adequacy of any
ance written or for any loss or damage growing out of a defect in any in-  security for tho indebtedness hereby secured, enter upon and take possession of
surance policy, and the beneﬂelnr{ hereby Is authorized, in the ovent of any  said property, or any part thereof, in its own name sue for_or otherwise collect
fose, to compramise and settle with any insurance company and to the rents, fsswes and profits, including those past due and unpaid, and apply
guch insurance receipts upon the obllgations secured by this truat . the same, less costs and expenses of © oration and_ collection, Including roason.

e of e or payment and satisfaction in t s 4ees, UPOD indebtedness secured hereby, and uch
full or upon sale or other acquisition of the property by the beueficlary after :ls)le"h:t 1‘,’{:3 (:m;-; {-ngypo det:nr{nmr:!‘u v Ins order

pr
and paynble,




+. The entering upon and taking possession of suid property, the oollection gouncement_at the time fixed 2«{ the preceding post) nemont. Tho trustes shail
of such rents, issues and profits or the proceeds of fire and other lusurance pol- chaser his deed in form as require by law, conveylog the ﬂ‘m-
{cies or compensation or awards for any ukan; or damage of the property, and 1 ant or warranty, exp! he
the application or release thereof, as aforesaid, shall pot cure or walve any de~ J s or facts shell be conclusive proot of the
lau{h ur"nouce of default hereunder or invalldate any act done pursuant to f ltédltrlng v.hol trustee but including the grantor
such notlce. A e sale.

5. The grantor shall uofily beneficiary in writing of any sale or con- 9. When the Trustee sells pursuani ¢in, the
tract for sale of the above destribed roperty and furnish beneficlary on &  trustec shall B})pl{ the proceeds of the steo’ s1 (1) To
form supplied it with such personal in ormation concerning the purchaser as the expenses of the sale including the compensation of the trustee, aund 8
would ordinarily be required of a new loan applicant and shall pay beneticiary reasonuble charge by lhe attorney. (2) To the obligation secured by the
a servics charge. trust deed. (3) To all persons ~having recorded  liens subsequent t0 the
fnterests of the trustee in the trust deed as their interests appear in the
6. Time s of the essence of this Inst and upon default Ly the order of their priority. (4) The surplus, f any, to the grantor of the trust
grantor in paymeit of any Indebtedness securc or in performance of any decd or to his successor in interest entitled to such surplus.
agreement hereunder, the benefi di sums securcd hereby im-
mediately due and ‘)nynblc by dellvery to th ¢t written notice of default 10. For any reason permltted by taw, the beneffciary may from time to
and election to s2li the truat property, which notice trustee shall cause to be tlme appolnt a 4 10 any trustee named herein, or to any
b Upon such appointment and wlithout con-

r

duly filed for record. Upon delivery of sald notice of default and to sell, trustee appoluted b der,

the beneliciary shall deposit with the trustee this trust deed and ail promissory veyance to the successor trustee, the latter shall be vested with all title, powers

notes and documents evidencing expenditures securcd hereby, whereupon the and dutics conferred upon any trustee herein naned or appolnted hiercunder. Each

trustees shall fix the time and place of snle and give notlce thereof as then such appointment and substitution shall be made by written {nstrument executed

required by law, by the benefletnry, containing referen d and its place of

. record, which, when recorded tn thc office of the coun! rk or recarder of the

7. After default and any time prior to five days before the date set county or countles (n which the property Is situated, shall be concluslve proof of

by the Trustee for the Trustee's sale, the grantor or other person 80 proper appointment of the successar trustee.

privileged may pay the entire amount then du¢ under this trust deed and

the obligations secured thereby (including cosis and expenses actunally Incurred 11. Trustee accepts this trust when Lhis deed, duly executed and acknow-

in cnforcing the terms of the obligation and trustee’s and attol ‘s fees ledged 8 made a public record, as rrovmcd by law, The ‘trustee Is not obllgated

pot vxceeding $50.00 cach) other thun such portion of the principal a8 would to num( any party hereto of pending sale under an other deed of trust or of

not then be due lad no defuult occurred and thereby cure the default. any actlon or proceeding in which the grantor, iclary or trustec shall be &

party unices such actlon er proceeding Is brought by the trustee.

8. After the lapse of such time as may then e required by law following
the recordation of said notice of default and giving of waid notice of sale, the 12. This deed npplics to, Inurcs to the benefit of, and binds all parties
trustec shali sell said property at the time and place fixed by him In sald notice hereto, their heirs, legutees devisees, fministrators, 8, s ant
of sale, either a8 a whole or in 8¢ arate parcels, and in such order as he may de- nsslgns. The term siheneficlary” shall mean the holder and owner, fncluding
termine, at public auction to Lheg tor cash, in lawful money o the sedgee, of the note secured hereby, whether or not named as a benefictary
postpone sale of all or Lerein. In construfng this deed and whenever the context so requlres, the ns.

uncement at such time sad culine gender includes the feminlne and/or nculer, and the singular number n-

tpone the sale by pul lic an- cludes the plural.

IN WITNESS WHEREOF, scid grantor has hersunto set his hand and seal the day and year first above wrilten.
.{SEAL)

S S ﬂZ?L _{SEAL)
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1.3, vefore mea, the undersigned, a

STATE OF OREGON
County of Klamath ss.

THIS IS TO CERTIFY that on this
Notaxy:ﬁublic in .and for said county and state, persenally appeared the WHHIN DOMOA . cenreeocrrgrrre o remag oo eoa =
e o~ (KENNETH E. OoTT and KATHERINE c. OTT, husband and wife
IR ANONE I e o
oy, :pei‘sonally‘-kf&yn'u’o be the identical individuaB.... named in and who executed the foregoing instrument and acknowledged to me that
th _uiqqggd.\{;@éme freely and voluntarily for the uses and purposes therein expressed.

. VAL oy
IN‘"TEEI’IMOKW‘VV.HEREOF, 1 have hereunto set my hand and affixed my notard bal the day and year last above written.
M HE 7

iy Publie for Oregon g sz =
My commission expires: / /" Sz 7

STATE OF OREGON
County of Klamath S8

TRUST DEED

1 certify that the within instrument

was teceived for record on the 1lst

day of ..Mareh . e 1973,

(DON'T USE THIS at . 11:16o'clock .AM., and recorded
:’;A:E'R::::s:':: in book ..M73. __ ._.on page .= 135

Grantor LABEL IN COUN- Record of Mortgages of said County.
TIES WHERE

TO
FIRST FEDERAL SAVINGS & us=n.} Witness my hand and seal o
LOAN ASSOCIATION affixed.
Beneficiary

After Recording Return To: Wm.D.Mllpe

FIRST FEDERAL SAVINGS County

Klamath Falls 8&939% Fee $800 By %7/{7%}/% =

29Y3 S

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

T0: Willlam Ganong .., Trustae

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust doed. All sums secured by said trust deed
have been fully pald and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statuts, to cancel all evidences of indebtedness secured by said trust deed {which are Jdolivored to you herewith together with sald
trust deed) and to reconvey, without warranty, to the pariies designated by the terms of said trust deed the estate now held by you under the
same.

E‘i}‘ét Federal Savings and Loan Association, Beneficiary

by.




