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TRUST DEED

February

. , as grantor, Willlam Ganong, Jr - , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN Al Klamath Falls, Oregon, a corporation orgcmized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

o The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
Jgoperty in Klamqth County, Oregon, described as:
-t \

Ry

The following described real property situate in Klamath
County, Oregon:

Lot 15 of Kennicott country Estates, according to the
official plat thereof on file in the office of the
county Clerk of Klamath County, Oregon.

which said described real property does not aexceed three acres, together with all and singular the appurlenances. tenements, hereditaments,
rents, issues, profits, water rights and other rights, easementa or privileges now or hereaiter belonging to. dertved frem or in anywise apper-
waining to the above described premises, and all plumbing, lghting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment cnd fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges. dishwashers and other bulit-in oppliances now or hereafter installed in or used in conpection with the above
described premises, including all interest therein which the grantor has or may hereafter acquite, for the purpese of securing performance of

sach agreement of the grantor herein contained and the paoyment of the sum of L :I-:l.lqg.gaQQ-Tnl;@ﬁ.o?%Sg; esigl:_l?__

($l5a300_.00~) Dollars, with interest therecn according to the terms of a promissory note of even date nglh
benﬂidcr{fr 1.1‘(8\' and made by the grantor, .? cipal and interest being payablo in monthly installments of 8.
B3P e . . 19.

This trust deed shall further secure the payment of such additional money, default, any balance remanining in the reserve account shall be credited to the
it any, as may be loaned hereafter by the bencticlary to the grantor or others indebtedness, 1f the reserve account for taxes, assessments, insurance premiums
having an intercst in the above deszribed ‘Fmpert , ns may be evidenced by a nnd other charges is not sufficient at any time for the payment of such charges
nots or notes. If the indcbtedness secuire by this trust deed is evidenced by as they become due, the grantor shall pay the deflclt to the heneficiary upon
more than one note, the beneficiary may credil paymonts recefyed by it upon demand, and it not pnid within ten days after such demand, the heneficlary
any of sald notes or part of any payment on one note and part on another, mn{ ar its oplius Adid the amount of such deficit to the principal of the
as the beneficiary may elect. . obligation secured hereby.

9gaycbla 1o the

. commoncing

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep anf' of the foregoing covenants, then the
herein that the said premises and progcrty conveyed by this trust deed are heneticiacy may ab its optlon earry out, the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate speeitied In the note, shall be repayable by
exc(iutezsﬁlnndl tlldmlnl(ntrmaitors shall vivun'a.nt and defend his sald title theroto :‘;\? gmntoruon ({%mnbml ?:ull sh:\l}l‘ I{]u hm:curte‘cll b, lnt,wl lhi-? %r‘ (hls‘trutst dee 3 In
agnins 0 claims 0O persons whomsoever, ils conncction, ¢ beneliciary 8 ] ave e righ n 8 scretion to comp ete
™ . v " b 14 not ding to the & any lmtpruven‘mn:,s mnile x‘n s:\i(‘l pn;xtnlsca m(:.‘(l also to make such!r‘epsllllrs to said
o grantor covenants an agrees to pay 8al note according e {erms roper as in its sole scretion . mn; eem Necessar, or advianbie.
thervof and, when due, all taxes, nsscssmentg and other charges levied agalnst property v Y
said property; to keep said property free from ail encumnbrances having t)re- The grantor further agrees tn comply with alt laws, ordinances, regulnticns,
cedence over thls trust deed; to complete all bulldings in course of construc! jon  covenants, conditions and restrictions affecting said property; to Kuy all costs,
or hereafter constructed- on sald premises within six months from the date fees and ecxpenses of this trust, Inciuding the coust of title search, as well as
herco! or the date coélstruc'tlon llisk ereafter comm;'nclﬁll: to repair and re:wru }he o{the{' cnatf mﬁl‘ eapensea ]o{ th':a trustrle |tncurrcd !rn conncct{;m ‘wlth Sr
workman e manner any hutldin: or mprovemcn on n enforein, his obligation, and rustee’s and & tornoy‘s ces actually ncurred;
rty which may be damaged or destro ed an ay, when due, all to appeat ﬁl and defend nny action or roceeding purporting to affeet the secur-
costs incllrrcyd therefor; yto allow beneficlary to );nnpecb x:ln’l 'pmpcrty M'. all ity ttx,upreof or the rights or ypowurs of Sm bencﬂch‘l‘ry por trgstee: and to Lpny all
Mmca;i rllurlng &%r‘mtrt\{?:lon: to replace aniiuwork glr m;xtcrlnl; ur}ﬁtla(nct?ry tg costs miuli cxpenstcs,blnc}:ldlrlngbcoi% of e\'léler;ce of v.mc1 nndunttnmcy'n (c%sl in ‘n
clary w n ecn r written notice rom eneficlary o suc reasonable sum 0 be xed y e court, in any such action or roccedin n
tact; not to remove or destroy an buildlng or improvements now or herenfter which the beneficiary or il‘\lsb’cé WAy appear :m'j in any suit hmu':;ht by bgcnc'
constructed on said premlses; to ep all huildings and improvements now_or ficinry to foreclose this deed, and all mrd sums shnll De secured by this trust
hercalfter crected upon said property in good repalr and to commit or suffer deed,
no waste of sald premises; to keep all bhuildings, propcrtY and improveuicnts
now or hereafter erected on said premises continuously nsurcd against loss The hcnnr|clnr¥ will furnish to the grantor on writien request therefor an
by fire or such other hazards as the beneficiary may trom time to time require, annual statement o account but shall not be olllgnted or required to turnish
Ina a;n{\ n(;tX lct“ th:dm du“l: original principal sumlof the note otr otl;]llg;xuun any further statements of account.
ecured by ilils trust deed, In a 4 0 the bene-
toﬂ deliver the orlginal pollcy form and with It Is mutually agreed that:
ble clause in favor P
rinclpal place of business of the 1. In u)m cvent that any portlon or alt of suid property shall be taken
el g of AR S e I WS et b, Samale o congemunton, Ui Vo iefend oy i
so tendcre: e heneficiary may in own g "
in Insurance for the benefit a'( whe beneﬂc“\g‘ whyich insurance tion or proceedings, or '(o make nny compromise or'settlcment in connection with
:\ll1)ulll hcd on-cancellable by the grantor during the fll term of the pollcy thus :""lc,';h“’;“ln';ﬂc‘l‘,‘;";‘ée‘rfs:‘m"’l e!‘:f":;’:"l’ {:ﬁ;ﬂ‘;
obtained. 3
ay all reasonable coats, expenses and attorney’s
n order to Provlde rc(,rvularly for the prompt payment of sald taxes, assess- g by the grantor in such proceedings, shall he oaid to the beneficiary
ments oF uther char Insurance premiums, the grantor agrees to pay to it flrst upon any reasonable costs and expenses nand attorney’s
the beneticlary, together with and in addltlon to the month{ payments of  [res necessarlly pald or incurred by eneficiary in such proccedings,
rincipal and {ntercsm payable under the terms 'of the note or obligation sccured balance npplled upon tho indebte: 3
Rcreby, an amount equal to one-twelfth (1/12th) af the taxes, ts and Ot its own expense, o ,tllke such action:
other charges duc und ]myablc with respect to sald property within each succeed- be y b such compensation, promptly
ing twelve months, st\m nln(!)done-t:ml{'!:y.!u|ﬁ]hl (l/selth) of tl(}nl: lnst\llrnnce promh;ms request.
apect to snid property within each succeeding three years while
d tomaing In effect, as cstimated directed by the {cne(lclnw- ﬂcl:\ry?' pln\)tn:lelm f)!\!‘ ‘ftsﬂ?(elcs“:ﬁld tx!)‘;‘e.ia:otn'il‘;‘: g t[;l'l:’ r(llg;:? ::Eu'c"s‘: %E)tflah?o‘r:;:
e 1o .0ho princont of Ue B Sstl ek e AT G ke o it for ctpeslstion) Witow SHAE {8
A ‘ " It 1 Ly fability ot any person for ihe paymens of the Indebtedness, tho trustee may (n)
Joan; or, nt the option of the heneficlary, the sums so pald sgull be held bY  eonsent to the making of any map oe niab 0f sald property; (b) join in «mi'ltiuﬁ
the benefici in trust unt, without interest, to pa 1d
e bene ct““' n o as f "“""t")"" “‘i"nr" s Nehe “th "h‘ i pRy "'i‘ any easement of crenting and restriction thereon, (¢) joln'in any suhordination
axes, or other chinrges when they shn ecome dUe  op other agreement affecting this deed or the lien or charge hereols (d) reconvey,
without warraaty, all or any part of the propert; grantee tn any reconvey-
ance may be described as the “person of entitled thercto” and
the ‘F;EC‘RIIIS c'l‘\‘erelnr o{‘ nng/ !nn!'.tcrn lor c\‘)nclu‘slveth roof of th;
truthfulness thereof. Trus ec's fees for auny o ces in 3 paragrapl
lulln:ics uponf:uld lprupg;}tly. lmuht pnyﬁncnﬁs uret to S shall be $5.00 s
y, ao aforesald. e grantor hercby au ry 3. As additio
nne' all taxes, nascasments and other charges levied or posed againat c of thes
snid property in the amounts as shown by the statements thereof furnished perty affected LY this dee
by tho collector of such taxes, ts or other charges, and to pay the grantor shall default In th
Insurance premi in the amounis shown on the 8 d b, the performance ot any agreement hereunder,
4 c ceentatives, and to charge sald sums to the  lect all royaities and profits earned prior to defa
principal hdrnw the suma which may ho reguired from d pol t by the grantor hereunder, the bene-
the reserve account, 1 established for that purpose. The grantor agrees thc; son, by agent or by a re-
fn no event to hold responsible for failure cejver to be nppoind it) J o the adequacy of ony
ance written or for any loss or t o Secnrity for the indebtednesa hereby accured, el and take possession of
sursnee polley, and 3 sald property, or nny part thereof, In its own name sue for or otherwise collect
los3, to_compromlm and settle Wi d 1, the rents, lasues and proflts, Including those past due and unpalid, and apply
such \g,a\xrm"\ce receipts upon the obligations secured : b the snme, less costs and expenses ot operation nnd_ collection, including renson.
mp o of the for pAy: ani able nitorney’s fccs, upon any Indebtedness sccured hereby, and in such order
fulj or upon gale or other acquisition of the property hy the benef ns the beneficlary may determine,

pr
and payable.




4. The entering upon and taking possession of sald property, the collection nouncement at the time fixed by the preceding postponement, Thoe trustes shall
of such rents, issues and profits or the proceeds of fire and other lnsurance poil- deliver to the purchaser his deed In form as require by law, conveylng the ;}m-
Icles or compensation or awards for nn¥ taking or damage of the property, and  perty 8o sold, but without any covennnt of wartanty, exproes or impiled. he
the application or release thereof, as nforesaid, shail not, cure of walve any de- recitals in the deed of any matters or tacts shall be conciusive proo! of the
fault or notice of default hereunder or invalidate any act done pursuant to truthfuluess thervof. Any excluding the trustee but including the grantor
such notice. and the beneficiary, mny purchiase nt the sale,

5. The grantor shall notify beaeficlary in writing of any sale or con- 9. When the Trustee gells pursusunt to the vrein, the
tract for sale of the above described })roperty and furnlsh beneflciary on 8 trustce shail n{»pl the procecds of the trustee’ y To
form suppiled it with such personal information concerning the purchaser as the expenses of the sale including tho compensation of the U and 8
would ordinarlly be required of o new loan applicant and shall pay beneficlary rensonnble charge by the attorney, (2) To the obligsation secured by the
a service charge. trust deed. (3 To alf persons having recorded lleus subaequent to the
{nterests of the trustee in the trust deed as their Interests appoar in the
6. Time §s nf the essence of this Instrument aond upon default by the order of thelr priority. (4) The surplus, i any, to the grantor of the trust
grantor in paynient of any indebtedness aecured hereby or In performance of any deed or to his successor in interest entitled such surplus.
sgreement hercunder, the beneflclary may declare all sums securcd hereby im-
medlately due and paysbl clivery to the trusice of written notlee of default 10. For any reasou permitted by law, the beneficlary may from thoe Lo
and clection to eell the which notlce trustee shall cause to be thine sppolnt a ar s to uny trustee named hereln, or to any
duly filed f d. Upon dell 1 e of default and election to sell, successor trustce appointed hereunder, Upon such appolntment and without con-
the henefic 1a trust deed and all p Y Y the rustee, the jatter shull be vested with all title, powcers
notes nnd documcnts hercby, whercupon the and duties conferred upon uuer trusice herein named or appointed hereunder, Each
trustees shall flx the o notice thercof as then such appolutment and substifution shall be made by written Instrument exccuted
required by law. by the beneficlary, contalning reference to this trust deed und its place of
record, which, when recorded in the office of the county clerk or recorider of the
7. After detault and any time prior to flve days bet county or counties In which the property s situnted, shiall be concluslve proof of
by the Truatee for the Trustee's gnfe, the grantor proper appointment of the succersor trustee.
privileged muy pay the entire amount tl
the obligations secured t.lwreh{ (Including c 11. Trustee accepts this trust when Uhis deed, duly executed and acknow-
in enforcing tho terms of the obligntion and trus ledged s made a public record, as provided LY law, The trustee J8 not obligated
not exceeding $50.00 ench) other than such portion of the pr to nom( any party hereto of pendlng sale under an other deed of trust or of
not then be due had no defuult oceurred and thereby cure the defaull. uny aetion of proceeding in which the grantor, iciary or trustee shall be n
party unless such action or proceeding 18 brought by the trustee.

then be requlred by law following
the recordation of anid t tice of eafe, the 12. This decd applies to, fnures to the benefit of, and binds all pariies
trustee shall sell said said notlce hereto, thelr heirs, legntees devisees, administrators, tors, and
of sanle, cither as a whole or arate parcels, he mn{ de- assigns. The term s“peneficlary’ shall mean the holder nnd owner, inciuding
tormiue, ab publlc auction to the highest bidder for cash, 1 the l)lwl wee, of the note sccured herehy, whether or not pamed as a beneficlary
Unlted States, payabie ut the time of aale, Trustas may postpol al herein, In construing this deed and whenever the context ko requires, the tnaa
any portion of sald property by publlc ‘announcement at such time and \)}t culing gender includes the taminine and/or neuter, and the atngulsr number In-
saie and from time to time thereafter may postponc the sale by public an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand o d seal the day and year first above written.

///4/ %//ﬂ/ ..(SEAL)

(DHaona. /s (Do) clim SSEAL)

STATE OF OREGON ; ’
County of Klamath ss.

THIS I8 TO' ‘gER’HEY that o

thiﬂ?.X_%;(dcy of.... Febhruary . 19.7.3.... beiore me, the undersigned, a
No!m‘)"i?ubﬁt“: in“J!{d?
. -GARY L

’ +- said county and state, personally appeared the within named
AL SHAYDEN AND BARBARA SUE HAYDEN, hu_sband and wife

vabe.}ha ijdentical individual .S. named in and who executed the foregoing instrument and acknowledged to me that

R 3
tosme ;éersgnsny ,Rrown

;.Exes_u&e_g_ l‘/he s:i;n'f.ﬁ freely and voluntarily for the uses and purposes therein oxpressed.
-_TWI,M_QNY §{@E§EOF;:I have hereunto set my hand and cffixed my al seal the day and year last gbove written.
., Ui W e 3

i\iot Public for Oregon

My conimiasion expires: '_ﬁ ya J, 7 9,

Lodn No. . STATE OF OREGON )

County of Klamath § =
TRUST DEED

1 certify that the within instrumer%
was received for record on the . s
day o . MARG! . 19. 73

(DON'T USE THIS at 3527 . o'clock B, and reccg%gg

e

SPACE; RESERVED N

Tor  RECORDING in book M.73 . on page
Grantor LADEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usEe: Witness my hand and seal of County
LOAN ASSOCIATION attixed.

. Beneficiary ) WM. D MILNE

Llter Recording Return To: ' ‘ : . ]

FIRST FEDERAL SAVINGS -© - "} S C N County Cletk

540 Main St~ ) Lo . ‘ 7 /
Klamath Falls, Ozegon ¢ 277 44%6{3%

FFE % L.OO

REQUEST FOR FULL RECONVEYANCE
To be used only when obligetions have been paid.

TO: Willlam GONONG—.emmmmes Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the forsgoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust desed or
pursuant to statute, ‘o cancel all evidences of indebicdness secured by said trust deed (which are deilvered to you herewith together with said
trust Gesd) and to reconvey, without warranty, to the partles designated by the erms of said trust deed the estate now held by you under the
same. .

First Féderal Savings and Loem Association, Beneficiary

by_....




