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TRUST DEED

man

. , as grantor, William Ganong, JX. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 4 in Block 2 in Tract 1043 known as wResubdivision of a

—

portion of Tract 11 and All of Tract 28 of HOMEDALE, Klamath /4)
e

county, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenementis, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belcnging to, derived from or in anywise apper-
laining to the above described premises, and all plumbing, lighting, heating, ventilcting, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpeting and lino-
leum, shades and bullt-in ranges, dishwashers and other built-in appliances now or herealter installed in or used in connection with the above
described premises, including «ll interest therein which the grantor has or may hereaiter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of.m ~_TH-Q.HSAND...AEQU.R. HUNDRED

0 e o "
(S...ZZ.;A.QQ_..QQ )} Dollers, with interest thereon according 1o the terms of a promissory note of even dcuf dge‘ﬁ'g. payable to the

benefici ol er and made by the grantor, cipal and interest being payable in monthly installments of $..
PKprLl 18> 3

O £ B

. commencing

or secure the payment of such additional money, defnult, any balance remaining in the reserve account shail be credited to the
it a 8 L ¢ beneficlary to the grantor or others indebtedness. 1f the reserve t for taxes, insurance

having an interest in the ab roperty, as mng be evidenced by a and other charges s not sufficient at any thne for the payment of uucﬁ charges
note or motes. If the indebtedness secure: hs this trust deed Is evidenced by as they become duc, the grantor shall pay the deficit to the benefictnry upon
more than one note, the beneficlary may cre it payments received by it upon demand. and if not pald within ten days after such demand, the heneficiary
any of sald notes or part of any payment on one unote and part on another, may st its option add the amount of auch deficlt to the principul of the
as the beneficlary may elect, abligation sceured hereby.

. The grantor heieby covenants to and with the trustee and the Leneficiary Should the grantor fail to keep nn?" of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust dced are beneficiary may at its option carry vut the same, and all &a expenditures there-
tree an¢ clear of all encumbrances anS that the grantor wlli and his heirs, for shall draw interest at the rate speclfied In the note, shall be repayable by
executors and administrators el oll warrant and defend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the clabms of all persons whomsouver this connectlon, the beneficlary shall have the right in its discretion to complete
Th to N a to 1d note ding to the term any Imtproveulwnll‘n mmllc sln ult(‘l pn;:’nlseu arllld also to make sut:h|l rlepl:llrs to aatd
e grantor covenants and a rees pay sal note according L] 8 roper! as in 8 sole scretion MA; eent necessnry or i visable.
thereof nn?i. when due, all taxes, gmsuenmemz and other charges levied against property Y y
sald property; to keep sald property tree from all encumbrances having pre- The grantor further agrees to comply with all inws, ordinances, regulations,
cedeince o(wécr this grus: geed; wlgomplet‘ca an hl‘#ll(dmgl' in cm;i'se ;:r mntu‘t‘rucdl%l; ?ovannnsu. condmonn' N)“ll restri'ctllonsl gfrecur‘\,g snh{ pr(u;:;:rlty; to gny all c:m-.
or hereafter constructe on  8a remises W n six months rom e a ces RN expenses O this trust, inclu 0 the cost ol tle search, as well An
hereof or the date construction is herealfter commenced: to repair and restore the other c‘c’m.u and expenses of the Ir‘:mh‘e incurred in connection with or
any bullding or mprovement on in enforcing this obtigatlon, and trustee’s and attorney’s {ees actually incurred;
maged or destroyed an px:ly. when due, all to appear in and defend any actlon or proceeding purporting to affect the secur-
crefor, tou:nowl beneﬂcla;y lf;o lnspcitﬂa?l pm&cr{ty’:t :;g ltythereodt or the "gllml o&-‘ powerz o; t n‘edbene.ﬂc'ln{ Inr t;nu::: and u': pa); all
ruction; replace an; OT | or materials unsatisfac costs and ex enses, including cost of evidence o tle and attorne v's fees in A
bencticiary within fifteen dnys after wr{tten notice from beneficlary otrysuch rensonnble ru?m to be fixed by the court, fn any such action or zroceudlng in
nu:'.;t no:.edto remolv;a or delstroytnni bu|ldlllm; or)_lmproveénents now or hereafter ;\;h[lch ta;a rhcnelllclnrtymm'd'.n:’n.ee &nn{l npm-nr an l':llllm‘y sult hnlmgm ‘bf me—
construc on sl remises; to Keep Al an 1 th now oOf cial oreclose s deed, and Al aal sums shal he secured this st
hereafter erected \ngn said pm‘;‘eny in good repalr and to commit or suffer dcedl..y Y
no waste of sald premises; to keep all huildings, pmpertf and improvements
pow or hereafter erected on sald premiscs continuously nsured against loss The beneficiary wiil turnish to the grantor on written request therefor an
» or such other hazards as the beneficiary may from time to time require. annunl statement of account but shali not be obligated or required to furnish
In & s;g nﬁh lezsn {hlén dt.hci‘ original principal sum of the notg otr c;'?lllgtl\tlon any further statements of account.
secure y s trust deed, in o or b o the bene-
ficiary, and to deilver the original policy of Insurance in correct form and with It is mutunlly agrecd that:
approved loss payable in favor of the beneficlary attached and with e b
remium_paid, to the 1 place of business of the beneficiary at least L. In the event that any portion or all of sald_property shall be taken
1 a 1 ve date of any such 1l in: A 1t uuder the right of eminent domaln or condemnation, the beneficia shall have
I“teen ﬂ“" Prlur to ihe, e%'.l t:ta red, ntyh bc Mlcy o l;"“l:le. the right to commence, prosccute In \ts own name, appear in or defend any fe-
8 o so tendered, the bene may in own r BT d o .
dlscreg?oncyohuln naurance for the benefit of the hen:ﬂcl:rr,f. which insurance  bon of roceedings, or to make any comp or n with
thall be nou-cancellable by the grantor Guring the full term of the policy thus tuch taking and, if 1t so clects, to Tequlre that all or any portion of the money's
obtained. pa; M:ilewan com lensntlnn l‘)ll" luez\ taking, whlchd lreu:n ex'cestl of the nmr?lun(. rled
qulre: ay all reasouable costs, expenses an attorney's fees necessarily pa
Tn order to provide regularly for the prompt payment of sald taxes, assess. or incurre rantor In such proceedings, shall be' paid to the heneficiary
ments or other enarges and Insurance premiums, the grantor agrees to pay %,  and applied by it flrst upon oAy réasonable_costs and expenses and attorney s
the beneficiary, together with and in hadition’ to the monthly payments of fees necessarily paid or incurred by the beneficiary in such praceedings,
rincipai sud Jntercst payabl ation secured  balance applied upon the indebtedness secured hereby; and the grantor ngrees,
ereby, an amount equal to one-twel F ssments snd At its own expense, to take such actions end execute such instruments as shall
other charges due an ayable wil 8 ucceed- he necessary in obtaiaing anch compensation, promptly upon the beneticiary's
ing igvlehral t?om.h!. :n{; alst')dnne- s o ) request.
ayable with respec said property 2. At any time and from time to time upon written reguest of the bene.
dbx;en;:gan“: :‘l) egt. as es gclnry. p:y(-{nent of l%n'fﬁs and presentatilcn of this dee‘d and the l;?teu(or :-
orsement (In case of [ull re y or i t affecting the
m‘{f:’ ‘?d‘h‘h'gl uﬁ"f“p"“m mm i 1 ltabllity of any person for the pazment of the Indebtedncss, the trustee may a)
:V'.m"t" e benetlc "'Yéo“ e ':‘R;o“ 'i“t ¥ consen he making of any map of rln( of sald property: (b) joln In
2 st as A ““mi" account, without intercsl, Y any easement or creating 'and restriction thereon, (c) joln in an
pr () taxes, r other charges Fash ety =S5 St sther agreement affecting thia deed or the llen or _charge hereof;
and payable. without wa!:-rnléty, iII:l :r an; hpl‘t:'v of the property. 'I!'be “-_nntm Ih:‘i m;)y reconvey-
ance may be described as the ‘person oF persons legally entitled thereto™ and
While the grantor is to pu: :‘"ﬂ.‘ ”",g el:'ltly“:re"lnu“:’rlt“gl%:r:o?d b%‘fg:: $he recitals therein of any matters or facts shall ge conclusive rrool of the
IP p:'\y brem “u?“ o all insurance L{‘u?‘\(:lng;lwthereol. Trustce's fees for any of the sorvices In thie paragraph
shall be $5.00.

el tor hereb! .l-’ﬂlml'lb0 n'mdab‘h“}‘lmlh th%nbena- dditional rit) hereb, 1 to benefict di

ary, 8s & + granior hereby authorizes the beneflciary pay 3. As additional security, grantor hereby assigns eneficiary during the

7 Yha all taxes, nssessments and other charges tevied or imposed agalnst  continuance of these trusts T Cente, luuu.’ myl.l‘lll‘el and m-com:y of chsg ro-

sald property in the cmounts a8 shown by the ‘atatements thereof furnished  perty affected by thia deed and of any personai property focated thereon. Until

by the collector of Such taxes, nsgessments or other charges, and to gly e  grantor shall defaull in the payment of any \ndebtedness secured hereby or in

insurance premiums in the amounts shown on the statements submitted by  the performance of any agreement hereunder, gnnwr shall have the right to col-

the or their repr 'and to charge sald sums fo the  lect Al such rents, lssues, royaities and l{mﬂ rior to dehu‘t as they

rincipal of the loan or to withdraw the sums which may be required from  hocome due and payable. 'Upon any defsult by ¢! bi

he reserve mr.o\m';i it any, establishéd for. that purpose. The grantor agrees ficiary mny at any time wlmwt_notlce

in no event to hold the beneficiary responsible for failure to have any insur-  celver to be appointed by & court, and withsut rej

ance written or for any loss or damage growing_out of a defect ia any in- security for the herel d, enter upon An

surance policy, and the beneflel hereby is authorized, in the event of any sald property, or any part thereof o ita own name sue for of otherwise collect

foss, to compromise and settle wi h any Insurancs company and to CJ’P‘J any  the rents, lssues and profits, ncluding those past due and unpaid, and apply
Ipts upon the obiigations secured by this truat deed, In  the same, leas costa and uxpam'en :; operation and uollec‘t;lon. ineluding reason-

of the or PAY an fees n AN, d ess secured herel d
full or upon sale or other soquisition of the propﬁty by the beneficlary after :Ehn\a beneﬂc.hry ﬁ:ypo daunynlnne. ol 7, and in such onder




4. The entering upoo and taking poascssion ot said property, the collectlon  mouncement at the lime fixed b; the preceding post! nemont. The trustee

of such rents, issues and profits or the proceeds of fire and other ins pol deliver to the purchaser his deed 1n form as requl! by Iaw, conveylng the pro-
loles or compeunsation or awards for an Q¢ th perty so sold, but without any covenant or v-rnnv,g, express O fmplied,

the application of release thereol, 83 orosald, shall mot cure orf walve any de- tecitals in the decd of any matters or facts shall be conclusive proof of the
fault or notice of default hereunder or invalidate apy aot done pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor
such notlce. and the beneflciary, may purchase at the sale,

5. The grantor shall notify b [l £ any sale or con- 9. When the Trustee sells pursuant to the powers proyided hereln, the
tract for sale of the above described trustee shall nypl the proceeds of the trustee’s sale as follows: To
form l\lp&l:ed it with such personal in purchaser as the expenses of the sale including the comi;*nsation of the trustee, aod 8
would ordinarily be required of a new loan applican ay beneficiary reasonable chur%e by the a (2) To the obligation secured by the
a service charge. trust deed. (3. to all persons having recorded lens subsequent to the
juterests of the trustee ja the trust deed as their interests BpDERr in the
6. Time Is of tho essence of this Instrument ané upon default by the order of their priority.  (4) The surplus, if nuu to the granter of the trust
grantor iq pay t of an; d secured hereby or in performance of any deed or to his successor in interest entitled such surplus,

¢\

8! , the beneficl may declare al
medlately due and Payabla I3 10. For nny reason permitted by law, the heneficlary
and election to sel th ) [ time appoint a successor or successors to any irustec named
duly tiled for record., Upo val ald n successar trustee appolnted herounder, Upon such appointmen
the beneficiary shail deposit wi d veyance to the ‘successor trustee, the latter shall be ves
notes sud documcnts avidencing expen hi and duties conferred upon any trustee herein named or appol
trustees shall fix the time and place of sale anl such appelntment and substitution shall be made by written instrumen!
required by law. by the beneficlary, cuntt\mlnl; reference to thls trust deed and its
record, which, when recorded in the office ot the county clerk or recorder

7. After default and any time prior to five days before the date set county or countles In which the property is situated, shall be conclusive proof of
by the Trastee for the Trustec's sale, the grantor or other person B0 proper nppolmmcnt o! the successor trustec.
Erlvlluﬁnd may psy the entire amount then due under this trust deed and
he obllgatlous secured therebe; udi costs and exp ly Incurred 1. Trustee accepts this trust when this deed, duly executed and scknow-
in enforcing the terms of the obligation and trustes's and attorney’s fees tedged in made o ublic record, 88 rovided by law. The trustee is not obllgated
not exceeding $50.00 cach) other thou such portion of the principal a8 would to "0"? any par to of pending sale andes any other decd of trust or of
got then be due had no defanlt occurred und thereby cure the default, any actlol tn which the grantor, heneficiary or trustee shall be a
purty unless such action of proceeding (8 yrought by the trustee.

8. After the lapse of such time as ma: then be required by law following
the recordstion of aald notice of default an! sald notice of sale, the 2. This deed applics to, tnures to the benefit of, and binds all parties
trustee shall sell said property at the tim him in sald notice hereto, their heirs, leg devlaees, , and
of aale, elther as 8 whole or in 8e parcels n der as he may de- assigns, The term spenefictary” shail mean the holder and owner, Including
at public auction to the » the Elcduec. of the note secured hercby, whether or not named as A benelicinry
United States, pswle at the time of sale. T 11 erein, In construing this deed and whenever the context so requires, the wmna-
any portion of 8 d property by public announcement & t cutlne gender includes the feminine and/or neuter, and the singulas nuinber In-
sale and from time to time thereafter may postpone th cludes the plural.

IN WITNESS WHEREOF, said grantor has hersunto set his hand,and seal the day and_year first above written.

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this , 19,5 belore me, the undersigned, a

’i‘:“""{”’j}i“"'ﬁ‘,‘ ‘&'E’a‘i&w:‘“‘hﬁ*‘c@ﬁ;‘? a f%?“r?dfe“ﬁ‘_i:‘i‘éri‘“‘“° R

L. e ammamem e

Y NTIED)

"me"i:amon&ny._ﬁo‘ﬁn 1o be the identical individual ... named in and who executed the foregoing instrume!
42

qo:gﬁﬁu"te'd_.ﬁa ‘same freely and voluntarily for the uses and purposes therein expressed.
N TS O{{Y':\Y,(HEREOF. 1 have hereunto set my hand and difixed my not seal the day and ye

nt and acknowledged to me that

u;%abcwe written.
/e

oy Public for Oregon /-
My commission expires: / -/ 2 7 5[

STATE OF OREGON ‘s
County of Klamath } 58

1 certify that the within instrument

was received for record on the oth.

day of . MARCH . 19.73.,

(on use T at 113290clock A M., and recorded
om  RECORDING in book . M.73 . ...on page 2282

Grantor LABEL IN COUN- Record of Mortgages of said County.
TIES WHERE

TO
FIRST FED SAVINGS & uee Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary
After Recording Return To: oL D. MILNE . R
RST FEDERAL SAVINGS Cciunly Clerk

Deputy

Kl 1is, Or
amlh FENa D8P FEE $ La00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hava been paid.

T0: Willlam Ganong....—

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing irust deed. All surns secured by said trust deed
have been fully paid and satisfled. You hereby are diracted, on payment to you of any sums owing to you under the terms of said trst deed or
pursuant 1o statute, to cancel all evid ot indebted: d by sald trust deed (which are delivered tc you herewrith together with said
frust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary

| 3 —
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