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CORMEL

hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgagee.” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

The following described real property situate in Klamath
county, Oregon:

The Northerly 70 feet of Lot 2 in Block 3 of PLEASANT
VIEW TRACTS, according to the official plat thereof on
£ile in the office of the county clerk, Klamath County,
Oregon.

together with all heating apparatus (including tiring units), lighting. plumbing, water heater, venetian blinds, and other fixtures

which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part O

the realty, to secur¢ the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
AND

Dollars, bearing even d

fore the 10th

commcncing...........AE;
and to secure the payment of such additional money. if any. as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note orf notes.  1f the mortgage indebted-
s is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one¢ note and part on another, as the mortgagec may eclect.

The mortgajor will keep the buildings now o herealter orectod continuously insured
against loss by fire in such companies a8 the mottgagee may direct, s monqqa‘c.
with loss PQ able 1o the tull amount ot said indehtedness an 14 held by the

. he wortgagor s to the morigagee alt right H n case of
o83 or damage io the prope hereby aproint

and apply proceeds, or so m may be necessary. payment

of the mortgagor in all policies then in lorce shall pass to the mortgagee thereby

policies.

The Mmortgagor further covenants that the huikiing or Iualldings now on o fereafter erveted npon - sald premises shall he kept in gosd repair, not altered, extended,
removed oF demolished without the written consent of the mortgagee, and to complete all wuildings i eourse of constriction or hereafter constrilcled theceon within six
months from the date hereof or the date construction 15 hereafter commenced. The morteor agrees 10 pay, ¢ AXeS,  Assessments, amd charges of every kind
levied or assessed agninst saltl premises, ar upen thix mortgsge of the note and-or the indehtedness which It secures of AN 5 t therewith or any other
ien which may be adiudged to he prin ¢ s mortgage of which becumes prior v atton of Laws iy 5 any iife insurance policy
which may he assigned as further secu g that for the purpose of prosidin soubarly for the prompt pa 3 all  lLaxes, ssments  and uuvemmenlal
charges tevied or as ed apainst  the nor aed  property and  insurance premiums white any B { the indebtedness secured  herehy remaine  unpaid. mortgagor Wil
py to the mortgage n the dale fnstaliments on principal and interest are payubie an o qount  equal L 1712 of said yearly changes. Nn interest shall he pald mor-
tiragor on said amount, and sald amounts are herehy pledged t0 mortgagee a% additienal security for the payment of this mortgage and 1he wote herehy seeured,

should the mottgages fall to keep any of the forezoini covenunts, then the mort gagee iy perform hent, without wahing any other right or remedy hereln glven for
wny such breach: and al expenditures in that behal! atall he seeured by this mortgage and shafl bear inerest in arcordunce with the terms of u certain promissory note of
even date herewith and be repayable by the mortgager on demand.

In case of default in the pmﬁmem of any installmant of said debt, or of a breach of any of the covenants herein of contained in the
application for loan executed by the mortgagor, then the entire debt hereby sacured shall, at the mortgagee's option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the morigagee reasonable sum as attorneys fees hich the mortgaged defends or prosecutes to
protect the llen hereof or to foreclose this mortgage; and shail pay the cosis and allowed by law and shall the cost of
searching tecords and abstracting same: which sums secured hereby and ma d in the decree of foreclosure. pon bringing
action to foreclose_this mortgage or at any time while such proceeding is pending, the mortqagee, without notice, may apply for and secure
the appointment of a recelver for the mortgaged property or any part thereof and the income, ronts and profits therefrom.

The mortgagor consents to @ personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the it shail lude the ini and
aentor genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the ¢ ta and ag 1s herein shall pe binding upon all successors in interest of each of the mortgagors, and each
shall inure to the bensfit of any successors in interest of the mortgagee.

Dated at Klamath Falls, Oregon this oo Sth . MaxCh

STATE OF QREWIN % as
County of Klammh {
1415 CERTIFIES, that on this N e
A. DQ l9. -..4.73. before me, the undersigned, @ Notary Public for said state personally appeared the within named
» O

‘“"“AéORNEL,ﬁ. TUTER AND GENELL TUTER, husband and wife
Ao

ot me 'kf;k*‘v]l\'fo 'Se !hd." {dentical person... described in and who executed the within ‘nstrument and acknowlsdged to me that ...E-b..e..y
sxecuted the uxm&_ pely and voluntarily for the purposes there!in expressed.

o - :
- }N WONL‘.WHEREOF, { have hereunto set my hand and o((sacﬁ the day em’ lat




Mortgagors

—To—
FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH PALLS
Klamath Falls, Oregon
Mortgagee

MA..P‘_..mOmO_NmOOZ w um
County of Klamath

Filed for record at the request of mortgagee on

March 5, 1973

Y

o  Deputy.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon




