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CHARLES C.
hereby mortgage t
l:aﬂ:: cal;e?:l q'eM:

rtgagee,  the following described real propert
or estate therein that the miortgagor may hereafter acquire, toge!

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, a Federal Corporation, here-
y, situtated in Klamath County, State of Oregon, and all interest
ther with the income, reats and profits thereol, towit:

The following described real property situate in Klamath County, Oregomn:

PARCEL 1

e

Beginning at an iron pin on the East right of way line of the Klamath Falls-

Merrill Highway which lies South 802

quarter corner of Section 7,
Meridian, in Klamath County, Oregon,

3 6 feet along the Section line and South
69°- 43' East a distance of 31,98 feet from the iron axle w

hich marks the West

Township 39 South, Range 10 East of the Willamette
and running thence:

South along the

Easterly right of way line of the Klamath Talls-Merrill Highway a distance of

98.9 feet to an irom pin;

East of the Willamette Meridian.

thence Last a distance of 220 feet to an iron pinj;
thence North, parallel to the Section iine,
pin; thence North 76~ 14' West a distance of 226.5 feel, more or less,
point of beginning, in the NWiSWY of Section 7,

a distance of 45 feet to an iron
to the
Township 39 South, Range 10

(Parcel 2 1s on the back side)

together with all heating apparatus (including firing units), lighting. plumbing, water heater, venetian Llinds, and other fixtures

which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of

the realty, to securé the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of
TWE

THOUSAND FIVE HUNDRED DOL

Dollars, bearing even date, principal and interest being payable in monthly inst{llmcnts of §
d

the th day ©

and to secure the payment of such addition

A

commencing.....ces*

moncy. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may

be evidenced by a notc or notes. the mortgage inde ted-

ness is evidenced by more than on¢ note, the mortgagee may credit payments received by it upon any of said notes, or part of

any payment on ont note and part on another, as the mortgagec

The mortgagor covennmsh!hul he will keep the bulldings now o

agaqinst loss by fire or other hazards, in such companies ua’

the motigagee may direct, In an amount not
sa! di @

may elect.

hereafter erected on said monch{ed moper;y (mnlin‘umsly insured
oas than the face o s moﬂqdﬂ?.
by e

with loss pa_l):huh\e ficst 1o the mortgaasse to the full t of

id ind
. e mortgagor hereby asz\gns to the morigageo all right in ali policies of nsurAnc
. ints the mortgagea as his agent to sett

108 or damage 1o tne properly 1nsur
and apply the proceeds, Or 8O much thereof as md
of the mortgagor in

policies.

the mortgagor hereby apPpo
b in payment of said {ndebtedness.

6 necessary, n
all policies then in force shall pass 1o the mortgagee thereby giving scud mortgagee the right to assign and transfer said

nd thon to the mostqagor: be held
and in case of
loss or dgmage
aeclosure all right

r further covenants that the building or puildings now on or hereafter erected upon sald premises ahall he kept in good repalr. ot altered, extended,
] the written consent of the martgagee, and to complele all bulldings in course of constriction of hereafter ennstructed thereon within  six

the date construction
levied or asscss
iten which may
which may be
charges levied
puy to the mortgagee o
{gagor on said amount,

agrees o pay, when du rges of every kind

ith or any other

Interest are payable s

tgagee as additional seeurity for t

Should the mortgagor fail to Keep any of the foregoitg covenants, then the mortgagee my perform hem, without waiving any other right or remedy herelnt given for
any such breach; and all expenditures in that behalf shall he secured by this mortgage and shall bear interest in nccordanee with the terms of a certaln promissory note of

even dute herewlth and be repayable by the mortgagor on demand.

n case of dbiaul

ment of any instaliment of said debt, or of @ breach of any of the covenants herein or contained in the

{ in the
application for loan execut by the mortquqog, then the entire debt hereby sacured shall, at the mortgagee’s option, become immediately

due without notice, and this mortgage may e toreclosed.

The morigagor shall

10, d

The morigagor ts to a P al Y i
of said property.

Words used in this mostgaqge in the present tense shall incéudo t

nenter genders; and in the sinqular shall include the plural; on
Each

pay the mortgagee G reasonable sum as attorneys fees in any
protect the llen hereof or to {oreclose this mortgage; and shall pay_ the costs an

hi d: it same; which sums shcll be secure
uaction to foreclose_this mortgage or at any time while such proceeding
the appointment of a receiver for the mortgaged property or any part

d hereby and m

e defends or prosecutes o
law and shall the cost of
f foreclosure. pon bringing
ocure

tl
is pending, otice, may apply for and &
hereof and the income, rents and profits therefrom.

t for any part of the debt hereby secured which shall not be paid by the sale
he future tense: ond in the masculine shall include the ferainine and
in the plural shall include the sinqular.

ts and ag 45 herein shall be binding upon all successors in interest of each of the mortgagors, and each

of the
shall inure to the benefit of any successors in interest of the mortgagee.

Dated at Kiamath Falls, lauqon, [0TSR 27th
(2 . I/

oraTE OF OREGON las
County of Klgmath ¥

TIFIES, that on this

CHARLES C. SCHMIDLI AND DORIS L.

oxecuted the same freely ond voluntarily for the

Gt G et

| BABEOAERY... MAXCD

A. D, 19 , before me, the undersigned, a Notary Public for said state personally appeared the within named

SCHMIDLI, husband and wife; #- -

to me known to be the identical persors .... described in and who executed the wi
purposes Ihorein expressed. -

{nstrument and acknowledged: to

IN TESTTMONY WHEREOF, I have hereunto set my hand and official =

“Notary

e floan T T
Residing at Kigmath Fglls, n.
My commission expires: / / 0 7

e e




i e —————
~PARCEL 2

Beginning at an iron pin on the East right-of-way line of the Klamath Falls-
Merrill Highway which lies South 802.6 feet along the Section 1ine and South

69° 43' East a distance of 31.98 feet from the iron axle which marks the West
quarter cornexr of Section 7, Township 39 South, Range 10 East of the Willamette
Meridian, ~-n Klamath County, Oregon, and running thence: South 76° 14' East

a distance of 226.5 feet to a point; thence South and parallel with the West
Section line of said Section 7 a distaance of 45.0 feet to an iron pin; thence
East at right angles to said Section linec a distance of 20 feet to an iron

pin; thence North and parallgl to said Section line a distance of 10,2 feet to
an iron pinj thence soutih 69° 43' East a distance of 289.56 feet to a point;
thence South 72~ 44' Fast a distance ofoh3.l feet to a point on the West line

of the Enterprise Ditch; thence North 5° 23' West aloag the West line of said
ditch a distance of 67.2 feet to an iron pinj thence North 15 09' East a dis-
tance of 68.7 feet to an iron pin; thence North 67° 36' West along the Southerly
right-of-way line of the 0. C. & E. Railroad a distance of 610.4 feet to a

point on the East right-of-way line of the Klamath Falls-Merrill Highway; thence
South along the East right-of-way line of the Klamath Falls-Merrill Highway
163.8 feet to the point of beginning, being in the NWiSWy of Section 7, Township
39 South, Range 10 East of the Willamette Meridian.
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