fRUST DEED

THIS TRUST DEED, made this February .19 713, between
) COLE AND KAR

[ty , as grantor, Willlam Ganong, JE- , as lrustee and
FIRST FEDERAL SAVINGS AND LOAN ASSOCI th Falls, Oregon, & corporation organized and
exlsting under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys io the trustee, i ‘rust, with power of sale, the
property in Klamath County, Oregon, described as:

The following described real property situate in Klamath
County, Oregon:

Lots 6 and 7 in Block 4 of First addition to the Ccity
of Klamath Falls, Oregon, according to the official plat
thereof on file in the office of the County clerk of
Klamath county, Oregon.

which said described real property does not exceed three acres, together with all and singular the appur ts, hered t

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to. derived from or in anywise apper-
taining to the above described premises, and all plumbing, Uighting, heating. ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and bullt-in ranges, dishwashers and other built-in appliances now or hereaiter installed in or used in connection with the above
Joscribed premi including all t therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the gremtor herein contained and the payment of the sum oolx,T_E,E__bl THOUSAND E.EGHT NDREE) AND

HU
~—"NO/ 100

A J) Dollars, with interest thereon according to the terms of a promissory nole of even date jﬁr‘ewmé payable to the
lfr r.and made by the grantor, p}'igcipal and interest being payable in monthly installments of §. .- 8. (.. commencing
X - 19

This trust deed shali further additional mouey, default, any balance remalning in the reserve account shall be credited to the
as may be Joancd hereafter by th grantor or othoers indebtedness, 1f the reserve account for taxes, ts, insurance pr
interest in the above described a and other charges is aot sufficient at any time for the payment of suc‘; charges
1t the indebtcdness secured by th! as they become due, th hail pay the deficit to the neneficiary ulpan
the beneficlary may cred demand, and if not pald within ten days after such demand, the heneflciary
any payment © d may at lts option add the amount of such deficit to the principal of the
obligation securced hereby.

The grantor hereby covenants to and with the trusice and the beneficlary Should the grantor fail to keep anz of the rnregolnf covenunts, then the
herein that the said premises and progerby conveyed bY this trust deed are beneficinry may at ijts option carry out the same, and all its expenditures there-
free and clear of all encumbrances AT that the grantor will and his heirs, for shall draw intereat at the rate apecifled in the note, shall be repaysble by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall he secure! deed. In
against the claims of all persons whomsoever. this connectlon, the beneficiary shall have the T

any {mprovements made on said premises and also to ma
ntor covenants and agrees to Day sald note according to the terms property as in its sole discretion {t may deem necessn
all taxes, assessments and other charges jevied against
said property tree trom il encumbrances having pre- The grantor further agrces to comply with all 1aws, ordinances, regulations,
deed; to complete all buildings in course ot construction cavenants, conditions and restrict! fecting sald property: to ay all costs,
evalses within 8ix months from the date fces and expenses of this trust, t of title search, as well as
ereafter commenced: to repair and restore the other costs and expens { th e incurred in connection with or
bullding or mprovement on i enforelng this obligatton, d attorney's fees aciually incurred ;
pay, when due, all to appear in and defend any actlon or \ng purporting to affect the secur-
to Inspect sal property at all ity hereof or the rights or powers of the beneficiary or trustee; nnd to pay al
times ; to rk or materials unsatisfactory to costs nod expenses, including cost of evidence of title and attorney's fees in 8
beneficiary within fiftcen days after Wr tten notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
act; not to remove or destroy any bullding of {mprovements now Of hereatter which the beneficiary of trustee may appear nn in any suit brought by bene-
constructed on sald premises; to keep 1dt and impr ts now ficiary to forectose this deed, and all sald sums shall be secured by this trust
hereafter erected upon aald %o‘)(crty repair ol d to commit or sutfer deed.
of 1 premiscs; eep pmpert}' and improvements
er erccted on satd premises Col tinuousty insured against loss The beneficiary wilt turnish to the grantor an written request therefor an
by ftire or such other hazards as the beneficlary may from time to time require, annunl statement o account. but shall not be obiigated of required to turnish
In & sum not Jess than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, In & or \! ptable to the bene-
ary, and to deliver the original policy of insurance in correct form and with It is mutually agreed that:
ss payable clause in favor of the beneficiary attached and with
id, to the princl al place of busincss of the beneficiary at least 1. in the event that any portion or all of sald property shall be taken
rior to the effective date of any such licy af insurance. 1t under the right of eminent domain or condemnation, the bene Iclnr¥ shall have
ald policy of insurance is not 80 tendered, 3‘, benetl y in own the right to cominence, prosecute in its own _name, sppear in or def enil any nc
acrotion obtaln insurance for the benefit of the beneficiary. i insurance  ton oF voceedings, or to make a0y CONE ¢ In with
shall be non-canceilable by the grantor during the full term of the policy thus such taking and, Il It 80 clects, to require that all or any portion of the money’s
obtained. payable as compensation for such taking, which are in excess of the amount re:
quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald
1n order to provide rcgulnrly for the prompt payment of sald taxes, assess-  OF Incurred by the grantor in such proceedings, shail be paid to the beneficlary
ments or other charges an Insurance premiums, he grantor ngrecs to pay to pon any F costs and exp and attorney 8
the beneficiary, together Cith and o additlon to the monthly payments of the beneficlary in such proceedings, and the
rineipal “drfm terms of the note or obflm\tlon secured balance applied upon the Indebtedness secured hereby; and the grantor agrees,
to o (1/12th) of the taxes, assessments and At its own expense, O take such actlons H‘ld execute Euch \nstruments as shall
shle with respect to said property within each d.  be ry In ing such P tly upon the beneficlary’s
so one-thirty-sixth (1/! of the insurance premiums request.
roperty within each three yoars while 2. At any n written regucn of the bene-
tred 1 folagy,  flcinry, payment this decd and the note for en-
0 the ?ln:::pnl 0% th: dorsement_(In caso o lorhcnnceuatlgn). without affecting the
tonn: at the optlon of the beneficlary, h so paid shall be held by { &5 :,'I'z '?‘:m?,ng !on(r :’,‘,‘; puypmoe;\t. ‘?‘Xh ';,f'mgeg};p:g:;'. t(};f) i:f",tf; mny'}:;
the t_)eueflcluy fn trust as 8 reserve account, without interest, to pay »ald t or crenting &n riction thereon, () ]oln'ln any subordination
taxes, or other charges when ‘they shail become due  or other agreement atferting the llen or_charge hereof; (d) reconvey,
without wn:ra?‘ey. all or any pa_l:t of the property. The Frunua in any reconvey.
woie, th. rastor e, st snd oher ShE o e, of i e of PRkt e S S e
t! l;:glnorwn”e“e 1 ny ,“"i on" :{leolr'nuuren:;: truthtuiness thereol. Trustec's fees for nay of the services in ihs parxaTash
rlieles upon _satd are Ae through the bene- shall be 3.00. !
fciary, as nforesal y nuthorizes the peneficiary to pay 3. As additional security, grantor hereby a clary during the
any ond sll taxes, ther charges levied or imposed ainst " these trusts all rents, issues, 1O fits of the_ pro-
snfd property in the A by the statements thereot furnished  perty affected b: d and of any persol
by the collecto! assessments or other charges, and to gn he grantor shall detault in tl payment of any
inanrance premiums o the amounts ghown on the statements submi ted by the performance of any agresment hereunder,
the insurance carriers ui thelr re;:r:enm,ntlvu, and to_charge to the fect all such rents, fssues, royalties and profif
rincipal of the lonn or to withdraw the sums which may b froi heeome due and PN le. Upon any defauld b;
he reserve t, if any, iished for that purpose. ficlary may b ahy time withont no
fn no event to hold the benefiein responsible for aflure to hav celver to be appointed by 8 court, and without
ance written or for any loss or damage growlu% out of o d rity for the hereby secured, en
surance policy, and the bentﬂclnr{ hereby 18 suthorized, aaid property, or any part Thereof, In its own pame gu¢
loss, to compromise and settle with any insurance compsny and to 1, the rents, lasues and profits, including those past due and U
euch pts upon the secured by this trust deed. tnses of operation and collection, lncluding reason-
computing the t of the s for payment snd satistaction in y y indebtedness yecured hereby, and In such order
full or upon snle or other acquisition of the property by the beneficiary after may determine.

l;;m payable.
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligatlons have been

TO: Wiiliam GANONG e Trusteo

The undersigned 18 the legal owner and holder

d and satishied. You hereby aré directed,
pursuant to atatute, to cemcel all evidances of indebtedness
frust deed) and to reconvey: without wartanty, o the
same.
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