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THIS TRUST DEED, made this 26¢h day of Febeuary C10 13 between
William C. Ransom
U.S. National Bank, Town & County Branch, Klamath Falls

Edward Albert anqugpnle_pijrqqurd

, as Grantor,
, ax Trustee,
, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamat County, Oregon, described as:

Lot 23, Independence Tracts, Code u1, Map 3909-1111,
Tax Lot 4800 (3115 and 3115% Lodi Street., Klamath
Falls, Oregon)

SUBJECT TO: Reservations, restrictions and/or rights-
of way of record and those apparent on the land,

which said daescribed real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now of herealfter appertaining, and the rents, issues and profits thereol
and all fixtures now of hereafter attached to or used in connection with said real estats,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot grantor herein contained and payment of the

sum of Ffour Thousand One Hundred and No/100ths ($4,100.00)  Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable Febr‘ual‘y , 19 .
To protect the security of this trust deed, grantor agrees: endorsement (in case ol jull reconveyance, for cancellation), without affecting
1. To protect, preserve and maintain said propetty in good condition the linbility of any person tor the pay ¢ of the indebted trustee may

and repair; not to remove or tish ilding or improv ¢ thereon; (a) consent to the making of any map or plat of said property; (b) join in

not to commit or permit any waste ol said property. granting any casement or creating any restriction thereon; (c¢) join in any
2. To complete or restore promptiy and in good and workmanlike subordination or other agreement aflecting this deed or the lien or charge
manner any building or improvement which may be constructed, damaged or thereol; (d) reconvey. without warranty, ; part ol the property. The
destroyed thereon, vh due all costs incurred therelor. grantee in any reconveyance may be described as the 'person of persons
3. To comply wi ordinances, regulations, covenants, condi- legally entitled thereto,” and the recitals therein of any matters of lacts shall

i i i i be conclusive proof of the truthiulness thereol. Trustee's lees lor any of the

services mentioned in this parugrnph shall be not less than .
10. Upon any delault by grantor hereunder, beneficiary

proper. public altice or olfices, as well as ¢t i time without notice, either in person, i

by fling ollicers or searching agdencies as ma pointed by a courf,

beneficiary. the indebtedness hereby

4. To provide and continuously maintain insurance on the buildings erty or a
now or herealter erected on the said premises against loss of damage by fire issues
and such other hazards as the beneficiary may from time to time require. in less costs and expenscs of operation and

3 ney's fees upon an. indebtedness secured hereby, and
an amount not Ies:‘thln $ 1nsurable Value written in <ty 1 " o
i t

. ticiary may determine.

P p! o the ficiary, with loss p-lynble to the latter; all 11. The entering u possession of said property. the
policies of insurance shall be delivered to the beneficiary¥ as soon as insured: collection of suci issu eds ol fire and other
il the grantor shall lail lor any i rance and fo insurance policies ¥ f ing or damage of the
deliver said policies 1o the beneficiary at least 3 i the expira- and the application or re f as aloresaid, shall not cure o7

licy ol insurance now or here buildings. h y default or notice of delault hereunder or invalidate any act done
beneficiary the . The amount uch notice.
collected under any i i i 12. Upon delaull by ent of any indebtedness secured
ciary upon any indel i hereby or in his perlormance ¢ hercunder, the beneliciary may
may determine, i i i o i 9 . In such an event
any part thereol, may icati ici i f : [t ed in equity
not cure or waive any delault or nol i i eclosures of
act done pursuant to such ‘notice. i i i d sale. In
5. To keep said premises iree from mechanics’ liens and to pay all ici
(axes, assessments and other charges that may be levied or assessed upon o7
against said propert ¢ of such taxes, assessments and other real property to <atisty the obligations
eharges become past d ¢ and promptly deliver receipts therelor  shall tix the time and place of sale, give notice thereol as then requir
fo beneficiary; should the payment ol any taxes. assess- law and proceed to joreclose this trust deed in the manner provided in
ments, insurance premiums, i ble by grantor, either 86.740 to 86.795.
i ent or by providing iar) ith funds with which to 13, After detault a
beneficiary may. i i make payment thereol, the trust
id. with interest at the rate set forth in the note secured ORS 86.
tions describd in paragraphs 6 and 7 of his

cior to live days belore the date set by
ve lor the trustee's rivileged by
ijvely, the entire amoun : L the
become & part o ”‘ebd=b'hm‘"f¢d by this  obiigation Creured thereby (including costs & i i
rights arising from reach of ary Yy e OoLata the terms of the obligation and trug
nts, with interest as a oresaid, ceeding $50 each) other than such portion of the principa.
he be due had ro delault oceurred, and thereby cure the default, in which event
all forech oa p di shall be dismissed by the trustee.
¢ : 14. Otherwise, the sale shail be held on the date and at the time and
outdnnhcﬁ, and r::;ur::gp;y place designated in_the notice of sale. The trustee may sell said property either
::tzrr‘ls:irtua!e :‘LT:ach ot Chis )l,rust deed. in one parcel or in separate s and shall sell the parcel or parcels at
s: To pay all costs, lees and expenses of this trust including the cost ‘:‘:;"; ”° ”’f ht'g”"' bf‘{" K . time f’l’ sale. Trustee
of title search as well a3 the other costs and expenses of the trusteo incurrec :h: '"")'é"r‘;"_ ; m";dp"l;a'";i’"“om Pty ¥ e::’r;'iﬂ::yi‘;k_
in connecen with of i e e ihis abligation, and trustes’s and astorney s ey eals in the deed of any matters of lact i be condtusive prook
ees actya Iy inourter in and delend eeding purportind 10 the truthlulness thereol. Any person, erleding the trustee, but including
aftect the securltg' right i fee; and in any suit, the grantor and beneticiary, may purchase at the sale.
i i H i y appear, including 15. When trustes sells pursuant to the
and expenses, in- shall apply the proceeds of sale to
orney's lees; the cluding the compensation of the trusi

1 cases shall be attorney, (2) to the obligation secured b ¢(3) to all persons
judgment or having recorded liens subsequent to the interest of the trustee in the trust
decree of the trial court, grantor further agrees to Y e the ap-  deed as their interests may appear in the order of their priority and (4) the
pellate court shall adjudge reasonable as the bene trustee’s attor- surplus, it any, to the grantor or (o his successor in interest entitled to such
ney’s '";tof' "“'"“G'—"I’:f:";a reed tha !urplus.l For any reason permitted by law beneticiary may Irom time to
is mutually ag id property shall be taken rime apgaint & sccessar 0F successors to_any frustee named herein or to any
8. In ':he fv'"« D P cinry shall have the successor trustee appointed hereunder. Upvit zuck appointment. and without
under the rid (,u eminent domai | m!”mmm payable ce to the successor frustee, ihe Tatter shall be vested with all titie,
o8 hci;n:'pe':.s;‘n’ioeneclf:' :::;.“3:;:514, i the amount required nd_duties conlerred upon any trustee herein named or appointed
to pay all reasonable_costs, expenses an 2 ecessarily paid ot b nent ""co!""’.’_;',':‘“"":l !"l“-b: ";;d: :’Y ;":;li;
incurred by grantor in such proceedings. 7 to benefciary and 4t ‘ bens o n ‘:15 r etf;:nce”p ;~ ",rusc lt
applied by it frst upon any reasonable cos and attorney’s lees, $ ¥ e r:gor 2e w:" ’ :h" ice °t ne .'°“r"edy
both in_the trial and appellate courts, necessarily paid or incurred by bene- e nties in & llc e proper yt is :: uated,
ficiary in such proceedings, and the balance applied upon the indebtedness ppoi ‘h.ﬂ 4 ed ot rust:.;. "
secured hereby; and drantor agrees, at itz own expense. to take such actions 17, s s dW en l_:’ de% . uy_rexecu i an
and execute such instruments as “hall be necessary in obtaining & cam- ncknowlgdged made public record as drgrovx el y law. Trustee is not
ensation, promptly upon beneficiary’s request. oblipated fu nstily any party heretu of pen ing sale under any other deed of
P 9. At any Hime and from time to time vpon weitten request ol bene- trust or of any action or proceeding in wiici aranter. heneficiary or trustve

feiary, payment of its lees and presentation ol this deed and the note for  shall be a party unless such action or proceeding brought by trustee.

The grantor covenants and agrees to and with the benefiiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is cn octive member of the Oregon State Bar, a bonk, trust company

or savings and loan association authorized to do business undar the laws of Oregoa or the United States, or a title insurance company authorized to insure title to

el oronaety of this sate its subsidiaries nffiliotes. aaentt or hranches,
— e e _’,/
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and that he will warrant and forever defend the same against all persons whomsgcever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, of (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiury herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
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* IMPORTANT NOTICE: Delete, by fining out, whichever warranty {a) or (b) is / y ////ﬂ . //
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not opplicable; if warranty (a} is app and the b ry is a

or such word is defined in the Teuth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose, i€ this instrument is to be a FIRST lien to finance
the purchase of @ dwelling, use Stevens-Ness Form No. 1305 or aequivalent;
if this instrument is NOT to be a first lien, use Stavens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

[1f the signer of the above is @ corporation,
use the form of acknowledgment oppatite.}
(ORS 93.490}
STATE OF OREGON, ) .STATE OF OREGON, County of
)ss.
County of . Klamath D) , 19

February 26 lé 73 V Personally appeared and
who, being duly sworn,
each for himself and not one tor the other, did say that the former is the

president and that the latter is the

Personally appeared the above named
William C. Ransom
- and acknowledged the foregoing instru-
. . N secretary of
ment to be his voluntary act and deed.

[T e . a corporation,
0 , and that the seal atlixed to the foregoing instrument is the corporate seal
-"«-.‘BII . me: of said corporation and that said instrument was signed and sealed in be-

. half of said corporation by authority of its board of directors; and each ol
/LLQ QE,M them Lg:lc{r:;ewlsg?ed said instrument to be its voluntary act and deed.

(OFFICIAL
- SEAL) SEeye
‘ ofary Public for O
< Nofapy Public for Oredon ) (OFFICIAL
RN ("_,V _50"""‘&5'0" expires: a/)*"-“‘ '1 Notary Public lor Oregon SEAL)

(9 73 My commission expires:

l

\

. ..‘,
and recorded

d County.

77
Ha
376 C )

o'clock. .M,
Witness my hand and seal of

I certify that the within instru-
County affixed.

ent was received for record on the

day of

TRUST DEED
{FORM No. 881)
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County of .

STATE OF OREGON
filing fee number
ord of Mortgages of sai

REQUEST FOR FULL RECONVEYANCE

U S Nat ional Bank To be used only when obligations hove heen pald.
. . )
g,\.l...r_z.'cyy_..@réwh S Trustes
faiis, Oregen

The undersigned is the legal owner and holder ot all indebtedness secured by the ioregoing tiust desd. ANl sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms ot
said trust deed or pursuant to statute, to cancel all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate nov: held by you under the same. Mail reconveyance and documents to Edward g Fannie L. Crox.f.Qr.d s

N
1

DATED: ... February

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for before y will be mads.
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March 1,
$4,100.00 Eabruary-25 |, 1973

INSTALLMENT NOTE

FOR VALUE RECEIVED, T promise to pay to the order of the
United States National Rank, Town & Country Branch, Trustee
for Fdward Albert and Fannie L. Croxford, at Klamath Falls,
Oregon, Four Thousand Cne Hundred and No/100ths Dollars in
lawful money of the United States of America, with interest
thereon in like lawﬂul mqney at the rate of 7% per cent per
annum from Febpuaryméﬁgl ’, 1973, until paid, payable in
monthly installments of not less than Fifty and No/100ths
($50.00) in any one payment, including the full amount of
interest due on this note at time of payment of each install-
ment. The first payment to be made on the 26th day of March,
1973, and a like payment on the 26th day of each month there-
after, until the whole sum, principal and interest, has been
paid. It is understood that the balance on this note may be
paid at any time without penalty for prepayment. If any of
said installments are not so paid, the whole sum of both
principal and interest to become immediately due and collect-
ible at the option of the holder of this note.

In case suit or action is instituted te collect this note,
or any portion thereof, I promise to pay such additional sum
as the Court may adjudge reasonable as attorney's fees in
said suit or action.

Due February 26 , 1976, at

Klamath Falls, Oregon.
O

S O 4-

William C. Ransom

REGON: COUNTY OF KLAMATH; ss.
Klamath Co Title Co. . . .. .

TTATE OF

Filed for recoid

of Mar A.D. 1973 otB_.:}Z'clocl? M, and

this 5 -— day
¥-73 of Mortgages . on Page. .. 2319

duly recorded in Vol oy W= D. MILNE, County Clerk
2 Al 7
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