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TRUST DEED ' =

THIS TRUST DEED, made this SER day of . March .19 73, between
..JQHN._.TQEELL._..and._.ERMA,.K.‘...TQEELLJ.,_.HQ.SZb.ansl_._._a_n_d,__wife .

e en ey 8 QrANEOT, Willlam Ganong, JX. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 8 in Block 3, Tract 1036, known as SECOND ADDITION

TO VALLEY VIEW, Klamath County, Oregon.

which said described real property does not exceed lhres acres, together with all and singular the appur ts, hereditc t

rents, issues, profits, water rights and other righis, easements of privileges now or hereafter belonging to, derived fiom of in cnywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in _ranges, dishwashers and other built-in appliances now or hereaiter installed in or used in conrection with the above
described premises, including all interest therein which the grantor has or may hereaiter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum QI%%I}'{EOTHOUSAND"__SEV_EN HUN]_)_ 1}ED_ I}_I:_UB
(ﬂo.'..-LOQAO,O—_N,..) Dollars, with interest thereon according to the terms of a promissory note of even dcxf3h7re\7igl payable to the

benef! or_order and made by the grantor, cipal and interest belng payable in monthly installments of $. . commencing
Apr;.' ) 19,..'23".

This trust deed shall turther sccure the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the
it any, as may be loaned hereafter by the Leneficlary to the grantor or others indebtedness. If the reserve t for taxes, insurance prewiutns
having an interest in the above described property, 08 mA, be evidenced by & and other charges is not sufficient at any time for the payment of such charges
‘note or notes. he indebtedness securcd by this trust deed is evidenced by as they become due, the grantor shull pay the deflcit to the beneflciary u

more than one note, the beneficlary may credit poyments recelved by it upon demand, and If not paid within ten days after such demand, the beneficiary
any of said notes or part of any payment on one note and part on another, may at its option ndd the amount ot such deficit to the principal of the
-as the beneficlary may elect. obligation sceured hrreby.

" The grantor hg‘}'eby covenants to and with the trustee and lhe beneficlary Should the granter fnil to keep any of the {oregoing covenants, then the
herein- that the sal premises and property conveyed by this trust deed are beneficinry may at its optio y h and all its expenditures there-
free and clear of uit encumbrances and that the grantor will nand his heirs, for shail ‘draw [ntcrest at t note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shalt he secured hy the licn of this trust deed. In
agalnst the claims of all persons whomsovver, this leonnec'.lon, the b?‘ne(lclnry;dshnn t:nve tht; rllgh'. in n,nkdm‘ruluon t:l) ::nmple\‘l.ci
an mprovements made on 81 remises and also to make such repal rs to sald
The grautor covenants and agrees to pay sald note according prgpertg' as In its sole dlscrcum‘: 1t may duenm necessary or advis%ble.
thereof and, when due, all taxes, assessments and other charges levied a
said property; to keep sald property free from all encumbrances The grantor further agrees to comply with ail laws, ordinances, regulations,
cedence over this trust deed; to complete ail buildings in course of construci fon covenants, conditions anc restrictions affecting sald propertys to pay all costs,
or hercafter constructed on said remiges within six months from the date fees and expenses of this trust, including the cost of title search, as well a8
hercof or the date construction is hereafter commenced; to rcpalr and restore the other costs and expeuses ot the trustee incurred in connecetion with or
promptly and in good workmanlike manner any hullding or jmprovement on in enforcing thls obligation, and teustee’s and attorney’s fees actunlly Incurred;
said property which may be damaged or destroyed and p!:iy. when due, all to appear in and defend any action of proceeding purporting to atfect the secur-
costs incurred therefor; to allow bereficinry to inspect said pro erty at all jty hereof or the rights or powers of the beneficiary or trustee: and to pay all
times during counstruction; to replace an{ work or materials unsatistactory to costs and expenses, including cost of evidence of title and atto
written notice from beneficlary of such reasonable sum to be tixed by the court, in an
ve or destroy any building or improvements now or hereafter which the beneficlary or trustee may appear Any
on sald premises; to p all and Impr ts now oOr flcinry to foreclose this deed, and all sald sums 8
hereafter erected upon aald property In ‘;oml rephir and to commit or suffer eed.
no waste of said premises; to keep all buildings, pmpcrt{ and improvements .
now or hereafter erceted on sald premises A nsured against loss The beneflelary will turnish to the grantor on written request therefor an
by fire or such other h: y may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the notc or obligntion any further statements of account.
secured by this trust deed, in a company or companles acceptable 10 the lLeno-
ticlary, and to deliver the original policy of tnsurance in correct form and with 1t {s mutunlly agreed that:
ble clause In favor of the beneficiary attached and with
rincipal place of business of the beneficiary at least 1. 1n the event that any portion or ail of said property shall be taken
ective date of amy such paollcy of Insurance. If under the right of eminent domain or condemnntion, the beneficiary shall have
snid poll 2 ndered, the beneficlary may in its own the right to commence, prosecute in its own name,
discretion obtain Insurance for the benefit of the beneficlary, Which Insurance  ton OF roceedings, or to make any compromi
thall be non.canceliable by the grantor during the fuil term of the policy thus such taking and, if it so elects, to reai
obtained. payable as cumpensation for such taki
qulred to all reasonable costs, exp tof 's fees necessarily pald
In order to provide regularly for the prompt payment of sald taxes, sasess- rantor in such proceedings, shall be pald to the beneficiary
ments or other churges and insurance premiums, the grantor agrees io pay to any coats an p and attorney’s
the heneﬂclnrr, ‘together with and in additt to the h ts of ok '?’ ihe in such p and the
Fincipa! and Intereat payable under the terms of the note or secured applied upon the indebtedneas secured hereby; and the grantor agrees,
Eerahy 'an_amount equal to onetwelfth (1/712th) of the taxes, assessments apd At ite own expenst, to take such actions and execute such fastruments as ahall
other charges due an ‘Fnynble with respect to said property within each d 8 y in such p promptly upon the beneficiary’s
fng twelve months, an also one-thirty-sixth (1/88th) of the insurance premiums request.
ayable with respect to said property Withla each succceding three years while 2. At any time and from time to time upen written request of the bene-
d”db?'g:m?te':ll :o v ticlary, payment of Its fees and presentation onhll deed and the note for en-
uch U Lo e t*And ahall thereupon be charged to th st i cuto of ) asomrEzancs, fo, shnclation, U onlo el (43
loan; or, ub Lhe opics of the hanoficiary, the aums so pald consent to zhg r?mklng of any gmy or plat of sald propert! % (b) join in granti
the beneficiary In trust as a reserve account, Wwithout interesi, 5§37 sald O casemcnt or creating and ,ef"m on thereon, xzc)plohy..ln any subor .,,':u';.{
axes, ts or other charges when they “hall become due  or othor agreement nffecting this deed or the fien or chaige horsel; {2} seconvey,
without warranty, all or nnz’ pl'l:t of the property. The rr ee in any recanvey.
" e sy arntr 1y 15,y 3y 1o, e, et 8 ey dekiribed o Ins geron, of pera,\cfe W, CaS Bt or the
charges levied or assessed against sal property, Of an; ereof, befors b
the same begln to lear Intcsren nd niso to pay premlums on Aall [nsurance :mt‘:\fmng;swthereof. Trusiee's fecs for any of the services i thls paragraph
llcies upon sald property, such payments are to Le made through the bene. Rkt
. The granior hereby authorizes the beneficiary to Pay 3. As addi
‘assessments and other lev! or imposed against fnuance of these ¢
safd property in the amounts as shown by the statements thereof furnished perty affected b
by the collector of such taxes, assessments or other charges, d to pay th rantor shall de!
fnsurance premiums in the amounts shown on el
the insurance carriers or thelr representatives, and ch and profits earned
gﬂnclpu of the loan or to withdraw the sums W 1 n any de(uﬁt by the gunam'
he reserse. account, if any, established for that pn?ou. ‘The gr y time without notlice, either in person, by agent or by
in no event to hold the beneficlary responsibje . for failure appointed by a court, and without regard to gha adequacy of any
ance written or for any loss or damago out of any fn security for the i herehy . entet tpon and take possession of
surance policy, and the beneficiar hereby is authorized, I sald property, or any part thereof, In Its own name sue for or otherwise collest
foss, to compromise and settle with any insurance d D! the rents, lssues and profits, inciuding those past due and unpafd, and apply
such insurance receipte upon the obligations f:,e:mr by the same, less costs and expenses of ggentlon and collection, including reason-

computing the o 8 payment 'y 1 u ecured hereb!
full %r ugcm aale or other acquisition of the propei‘tyym by the {{ :‘.mm:"ﬁ,::: |e'|.r;u ‘nm’W 3.{:'},’,.},“,‘?"" ness v, snd o atch order

and payabte.




4. The entering upon and takin| ession of said ixed by the preceding post nement. ‘The trustee shall
of such rents, lnueu‘m?dopmﬂu or tl?ap:“meoedn of fire and J s dees requlmrby law, conveying the
icies or compensation of awards for an I perty d, warranty, expross or {mplied. *ho
the application or velease thereof, as a oresaid, 8 alve AD, Tecitals in the deed of any matters of facts shall be conclusive proof of the
ault or notice of default hereunder oF {nvalidate any to  truthfulness thereol, Any person, excluding the trustee but Including the grantor
such notlce. and the beneficiary, mny purchase at the sale.

5. The grantor shall notify beneficlary in writlng of any sale or con- 9. When the Trustee sells pursuant to the powers el, the
tract for sale of the ahove described Fropan and furnish beneflclary on 8 trustee shall qu{ the proceeds of the trustee's sale : (1) To
form nnp&lxled {t with such personal intormation wncernlni the purchaser as the expenses of the sale including the compensation of the
would ordinarily be required of a uew loan applicant and shall pay teneficiary reasonuable chnrlie by the . (2) To the obligation
a service charge. trust decd. (3 Ve recorded
Interests of the {rustce 4 as thelr lnteres
¢, Time 18 of the essence of this instrument and upon default by the order of thelr priority. ¥ to the gran!
grantor in gln.yment. of any Indebtedness secured hereby of {n performance of any deed or to his succes such surplus.
agresment ereunder, the beneficiary may declare all sums ‘secured hereby \m-
due und payable by delivery to the trustee of written ‘notice of default 10. For any reason permitted by law, the beneficiary may trom tume to
and election to sel the trust property, which notice trustee shall cause to be time appoint a successor ot successors to sny trustee named hereln, or to any
duly tiled for Tecord. Upon dellvery of eald notice of default and election to sell, guccessor trusteo appointed hercunder, Upon such appolutment and witho
the beneflciary shall deposit with the trustee this trust deed and all promissory veyance {o the successor trustee, the latter shall be vested with_alt title
notes and documents evidencing expenditurcs secured hereby, whereupon  the and duties conferred upon any trustee herein named or nepolncad hel
trustees shall Bix the imc and plRes of sale and give notice thereof as then such app ent and sub tjon shail be made by writte
required by law. by the heneficlary, containing reference to tnls trust deed] and it
record, which, when recorded in the office of the county clerk or recorder of the

7. After defavlt and any time prior to five days bofore the date sel county or countles {n which the property Ia situated, shall ba conclusive proot of
by the Trustee [oF the Trustec's sale, the grantor or other person 80 proper appointment of the successor trustee.
privile cd may pay the entire amount then der this trust deed and
the obligations secured thereb{ ually incurred 11, Trustec accepts this trust when this deed, duly executed and acknow-
forcing the terms of the Ol ea’ d rney’s fees ledged i8 made a8 {Jubllc record, &# rovided by law. The trustee ls not obligated
not exceeding $50.00 each) other than such portion ot the princips! a8 would to nom( any party hereto of pendlag sale under an other deed of trust or of
not then be due had no default oceurred and thereby cure the default. any actlon or proceeding in which the grantor, hene leiary or trustee shall be &
puarty unlcss such nction of proceeding is brought by he trustee.
n be required by law following
ing of sald notice of sale, the 12. This deed applies to, Inures to the benefit of, and binds all parties
fixed by him {n satd notice hereto, their heirs, legatees devisees, administrators, executora, successors and
ch order as he ma. de- assigns. The term epeneticlary™ shall mean the holder and owner, ineluding
n iawful money O the ledgee, of the note securcd hereby, whether or not named 88 8 beneficlary
:(n.b e at le. Trustee ma postpone sale ot all or erein. 1n construing this deed and whenever the context so roquires, the s
wr portion of 8 4 property by public announcement ol such time and place of culine gender includes the feminine and/or neuter, and the singular nnnber In-
sale and from time to time theroafter may postpone the sale by pul lic an- cludes the plural.

IN WITNESS WHEREOF, said grontor has hereunto set his hend and seal the day and year first above written.
(SEAL)

(SEAL)
STATE OF OREGON

County of Kiamath
THIS 1S TO CERTIFY that on this... , 7 3 pefore me, the undersigned, @

Notaijwa\!BH&’ihf,qnd for said oount‘ﬁ‘ and_state, asrsonully appeared the_ within named.

Y ":/,,,@,@_W— "ERMA K. TOEFELL, Hu

; 'k,x;lq’l,x‘l"’{o be the identical indivi S named in and who executed the foregoing instrument an me that
.\b&"s&gna freely and voluntarily for the uses and purposes therein expressed.

WHFR'_EOF, 1 have hereunto set my hand and affixed my nY al geal the day and year last above written.

} o(ary Public for Orqun o
My commission expires:

STATE OF OREGON | o
County of Klamath :

TRUST DEED
1 certify that the within instrument

= was received for record on the ! th.

day of . MARCH.— - = 19.73.
(por e at .113260'clock “AM., and recorded
/ FOR RECORDING in book . M 73 _..on page 2339..

Grantor

LABEL IN COUN- Record of Mortgages of said County.
TiIES WHERE

TO
FIRST FEDERAL SAVINGS & usEe: Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

-

After Recording Return To:

FIRST FEDERAL SAVINGS S “Gounty_Clerk.
“546-Madn—St—

Kamnath Falls, Cregon Py Al ..
oz S, e <7 . | FEE $ b0 o Doty

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have beoen paid.

TO: William Ganong——-—-=! Trustee

The undersigned i8 the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment f any sums owing to you under the terms of said trust deed or
pursucnt 1o statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
{rust deed) and to reconvey, without warranty, to the pariies designated by the terms of sald trust deed the estate now held by you under the
saMe.

First Federal Savings and Loan Association, Beneficiary

|5 w_,——-—-,,,.,___-___.__-—__,____—-__._.__




