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A tract of land situate
South, Range 10 East of the Wil

-Qregon,

e t. o ’)
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TRUST DEED

THIS TRUST DEED, made this 9th day of ., 1973 , betwsen

PATRICK T. PURVES and EL NF._A. PURVES, husband and wife .

.., as grantor, William Garnong, , as trustee, and
n organized and

FIRST FEDERAL SAVINGS AND [OAN ASSOCIATION of Klamath Falls, Oregon, a corporatio
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee,
property in Klamath County, Oregon, described as:
in the NE%SEY4 of gection 9, Township 39
lamette Meridian, Klamath County,

more particularly described as follows:

Beginning at the 5/8 inch iron pin marking the east one-fourth
corner of said Section 9; thence South 00° 08' West along the
East line of said gection 9 a distance of 30.00 feet; thence
North go® 55' West a distance of 268.71 feet; thence south 00°
08' West parellel with the east line of said Section 9 a dis-
tance of 192.02 feet to a one-half inch iron pin on the true
point of beginning of this description; thence continuing South
00° 08' West a distance of 193.00 feet to a one-half inch iron
pin: thence North 892 52' West a distance of 226.00 feet to a
one-half inch iron pin: thence North 00° 08' East parallel with
the East line of said Section 9 a distance of 193.00 feet to 2
one-half inch iron gin; thence South 89 52' East a distance of

i e poi of beginning.
zw%xgx Qx% d"gs%r%s'd x%cq pg};laﬁy z}.as‘;lno\ "exceegl Eu’ee acres, gqet{nler witg 4ll and singular the appurtenances, tenements, hereditaments,
rents, Issues, profits, water rights and other rights, egsements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other builtin appliances now of hereafter installed in or used in connection with the above
described premises, Including all interest therein which the grantor has or may hereafler acquire, for the purpose of securing performance of
each agreement of the grantor herein contained and the payment of the sum O!TWE]]I\JITYGF/%%% THOUSAND - EIGHT HUNDRED
($24;800..00 ms of a pronli\i]ssory note of even dctellgrawigspcyuble to the
hly installments of $. = T commencing

bengtici T ?r crflgn? o by the grantor,
defrult, any balance remnining it the reserve account shall be crudited to the

This trust deed shall turther secure the payment of such addltional money,
it any, as may be loaned hereafter by the beneficiary to the grantor or others {indebtedness.  1f the reserve neconnt for taxes, assessments, insurance premiums
having ao interest in the above described property, a8 muy be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note or notes. 1f the indebtedness secured b; this trust deed I8 evidenced by as they become due, the grantor shall pay the deficit to the beneficinry upon
more than one note, the beneficiary may cred it payments received by it upon demani, and i not pnid within ten days after such demand, the benefictary
any of sald notes or part of any payment on oue note and part on another, may at its optiot add the amount of such deficit to the principal of the
as the beneficiary may elect. obligation seeured herehy.

The grantor hereby covenants to and with the grantor fail to keep any of the toregoing covenants, then the
cin that the said premises and property conveyed by this trust deed are heneficiaey may its option carry out the same, and all its expenditures there-
ar of all cncumbrances and that the grantor will and his heirs, for shall draw interest at the rute specitied in the note, shall be repayable by

d administrators shall warrant and defend his said title thorcto the grantor an demand and shall be secured by the lien of this trust deed. In
this connection, the beneflciar Shail have the right in its diseretion to complete

in trust, with power of sale, the

Dollara, with interest thereon according to the ter
_Erﬁ‘ncipcxl and interest being payable in mont

trustee and the beneficlary Should th

hert
free and cle
executors an

agninst the claims ol all persons whomdouver.
any hnprovements made on said premises and also to make such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole diserction it may deem necessary or advisable,
when due, all taxes, assessments and other charges levied against
tor further agrees to comply with all laws, artinances, regulations,

thereof and,
sald property; to keep said property tree from all encumbrances having pre- The gran
cedence over this trust deed; to complete all huildings in course of construction covenauts, conditions and restrictions affecting said property; Lo pay all costs,
or hereafter constructed on said premises within six months from the date fees and expenses of this {rust, including the cost of title acarch, as well us
hercof or the duate counstruction is herenfter commenced: to repalr and restore the other costs and expenscs of the trustee ineurrcd in econnection with or
promptly and in good workmanlike manner any bnilding or improvement on in enforcing this obligation, and trustee’s and attorney’s feps actnally incurred;
said property which may be dnmaged or destroyed and pay, when due, all to appear in and defend any action or procecditgd pusporting to affeet the secur-
costs Incurred therefor; to allow beneficiary to inspect sald property at all ity hereof or the rights or powers of the beneliciary or trustees and to pay all
times during construction; to replace any work or materials unsatisfactory to costs and expeuses, including cost of evidence of title and attorney's fees in t
hencticiary within fifteen duys after written notice trom beneficiary of such rensonable sum to be fixed hy the court, in any such action or proceeding in
tact; not to remove or destroy "“K building or improvements now or hereafter which the benefleiary or trustee may appenr and in any suit brought by bene
constructed on said premises; to keep all huildings and improvements now or ficinry to foreclose this deed, and all xaid sums chail be secured by this trust
nhereafter erected upon snid property in good repaic and to commit or sulfer dusd.
no waste of said premises; to keep all bulldings, property and improvementsa
now or lLieteafter ‘erected on said premises continuously Insured against loss The bencticlary will furnish to the grantor on written fequest therefor an
hy lire or guch other hazards as the benefteinty may trom time to time require, annual statement of account but shall not bhe ohligated or required to furnish
n a sum not less than the original principnl sum of the note or (\l'vllgx.\unu any further statements of account.

[} i ble to the bene-

secured by this trust deed, in & y or p

ticlary, and to deliver the original policy of insurance in correct forn and with 1t is mutually agr-id that:

approved loss payable clause in tavor of the beneficiary attached and with

premium paid, to the cincipat place of business ot the heneliciary at least 1. 1n the cvent that any portion or all of snid property shall be taken

Yittcen dnys prior to the ef ective date of any such policy of insurance. 1f under the right of eminent domain or condemnation, the bene icinry shall have
) the right to conunence, prosecute in its own namc, Appenr in or defend any ne-

said licy of insurance is not so tendered, the beneticlary may in its own y
fiscretion obtain insurance for the benelit of the beneticiary, which Insurance tion or proceedings, or to make any compromise or settlement in connection with
shall be non-cancellable by the grantor durlng the full term of the policy thus such taking and, if it so elects, to require that all or any partion of the money's
obtained. pn?':\hle as compensation for such taking, which are In excess of the amount re:
quired to pay all reasonable costs, expenses and attorney’s fees necessarily paid
In order to provide regularly for the prompt payment of sald taxes, nssess. or incurred by the grantor in such proceedings, shall he paid to the bcnoﬂcmr_y
ments or other eharges and Insurance premiums, the grantor ngrees to pay to and applied by it ftirat upon nny rensonnble costs nnd cxpenses and attorncys
the bencticiary, together with and in additlon to the monthf payments of fees necessarily paid or incarred bf’ the beneficiary in such proceedings, and the
rincipal and {ntcrcst payable under the terms of the note or obligation secured batance appiied upon the indebtedness gecured herchy; and the grantor sgrees,
?\ereby, an amount equal to one-twelfth (1/12th) of the taxes, nssessments an at its own expense, to take such actions and execute auch instrnments as shall
other charges due and rﬁynble Wwith respect to sald property within ench succeed- ~ he mnecessary in obtnining such compensation, promptly upon the benefictary’s
ing twelve r{lonths. and nls?]onc-thir:y-sh;t}t‘:‘ (1/salu|) of tgi‘ lnst\'lmnce prcmh;ms request.
ayabie with respect to sanid property within each succeeding three years while P . o o N .
ll‘?hi’s trust deed riz‘mulns fir effect, as estimated nnd directed by the beneficiary, ol 2 '“,' nn); “{";[ m;d‘fromlum‘e to ?m" u u"‘ ‘“r(‘l‘.tfd" rcgut'st of thc{ h(‘r:c
such sums to be credited to the princtpal ot the loan until required for the ficiary, payment o s fees and presentation of this CoL and the note for o
eeral purposes thercof and ball ihereupon be charged to the principal of the dorsement (in case of full reconveyance, for cancelintion), without affecting the
loan; m‘p nlé the option of the beneficlary the sums so paid shall be held by liabllity ot any person for the payment of the indebtedness, the trustee may (a)
tl;c 'henéllclury in trust as a reserve ncéount, without interest, to pay satd cw;.“"e‘:\zm tr:\"c(r:\ er .\K“?‘L n:.-{a“;:‘?m:;:g ol:t"t')‘fcr!el'\;r:l Q;‘;p?af‘(;lrﬂhln‘m:l Lr:)r‘fll;rr.lntllng
? : S i a sement of creatd S 1 ation
pr taxes, or other charges when they shall become due  r’geher agreement affecting this deed or the len 'or charge hereof; (d) reconvey,
and payable. without warranty, l\l" ?r nn'y, part of the property. 'll'hc I}zrnntel\!ulnl I\l’}l\)‘ rig('mvey‘i
bt ibed as the "‘person or nersons legally entitled thereto” an
While the grantor | halt be conclusive proof of the

ce may be descri
s to pay nny and all taxes, assessments and other "“':tbr:,"':?(’:‘h therein of any . .
5 N o v g 3 any matters or facts s
ﬂ::r%«lx‘:ml:u:ggmm(o"Al’::::sr‘ '{n;‘ﬁ-’:‘:nﬂtn:x‘l‘malqr::mt);r?l;y0‘;!rgr“¥|xrﬁ:rtuntl‘:{fofﬁslll’renr:;g ;{:;\t‘{lfl\‘l‘lcn;!:soothurru!. Trasioe's fees for any of the services in this paragraph
q o . 5 .00,

olicies upon said property, such payments are to be made through the bene-
anthorlzes the beneticinry to pny 3. As additional security, grantor hereby assigns to hencficiary during the

lclary, as aforesaid, The grantor hereby
any and all taxes, ‘assesaments and other charges levied or lmposed against  continuance af these trusts all rents, issues, roynlties and profits of the pro-
snitl property in the amounts as shown by the statements thereof furnished perty aftected by this deed and of any personal property located thereom. ntil
by the collector of such taxes, nssessments or other charges, and to pay the arantor shall default in the payment of any indebtedness sccured hereby or in
insurance premiums In the amounts Shown on the statements submitted by  the performance of any agreement hereunder, grantor shail have the right to col-
the insurance cartiers or their representatives, and to charge sald sums to the  lcet all auch rents, irsues, royalties and prafits egrned frlor to default as they
principnl of the fonn or to withdraw the sums which may_be required from  become due and payable, Upon any detault by the grontor hereunder, the bene-
the reserve nccount, it any, established for that purpose. The grantor agrees fielary may at nny time without notice, either tn person, by agent or by a re-
In no event to hold the beneficiary responsible for failure to have any insur-  cejver to be appointed by & court, and without regard to the adequacy of any
ance written or for any loss or damage growing out ot a defect in any in-  gocurity for the indebtedness hereby secured, enter upon and take possessicii of
surance policy, and the hencﬂelnr{ hereby is authorized, in the cvent of any said property, or any part thercof, In its own name sue for or otherwise collect
los, to compfomise and settle wi h any Insurance company and to nrplg any  the rents, lssues and profits, Incinding those past due and unpald, and apply
such insurance receipts upon the obligations secure In  the same, less costs and expenses of o‘;i:emuon and collection, Including renson.
ti t for payment and satiafaction fn  able m,mrnc{l‘n tees, upon any indebtedness sccured hereby, and in such order

he ol the
full or upon sale or other acquisition of the property by the heneflciary nfter as the beneficlary may determine.




4. Tae enteriug upon and taking possession of said property, tte collection
of sach rents, issues and profits or the proreeds of fire and other insurance pol-
Icies or compensation oF awards for any taking or damage of the property, and
the application or refease thereof, as aforesaid, shall not cure or walve any de-
fault or notice of default hereunder or invalidate any act dome pursuant to

such notice,

5. The grantor shall notity beneflciary in writing of any sale or con-
tract for sale of the above described property and furnish bLeneficlary on o
form suplﬁlled it with such personal n i the p as
would ordimarily be required of o new joan applicant and shall pay beneticlary

a service chuarge.

6. Time is of the essence of this Instrumnent and upon default by the
grantor in puyment of uny Indchtedness secured herel){ or in performance of any
agreement hwereunder, the beneficiary may declare all sums securcd hereby im-
mediately due und payable by delivery to the trustee of written notice of defuult
and election to sell the trust property, which notice trustee shail cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficinry shall deposit, with the trustce thls trust deed and all promissory
notes amdl doeunents evidencing expenditures secured hereby, whercupon the
trustees 2hall fix the time and place of sale and give notice thereo! as then
required by Inw.

. After default and any t‘u‘m: prior to five days before the date set

T

by the Trustee for the Trastee’s sale, the grantor or cthier  persont su
privileged may pay the entire amount then due under this trust deed and
the obligations gecured thereby (including costs nnd expenses actusally incurred
in enforcing the terms of the obligation and trustee's and attorney’s fees
not excending $30.00 each) other than such portion of the principsl as would
rot then be due had no Aefault oceurred and thereby cure the default.

8. After the lapse of such time ns may then be required by law following
the rccordation of snid notice of default and giving of sald notice ot snle, the
trustee shall sell eaid property at the time and place fixed by him in said notice
of sale, either as & whole or in se arate parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money O the
United States, payable at the time of sale. Trustee may postpone sale of all or
any portion of safd property by public announcement at such time and piace of
sale and from time to time thereafter may postpone the sale by publlc an-

nounicement at the time fixed by the preceding postponement. The trustce shali
deliver to the purchaser hls deed in form as required by law, conveylng the g‘m-
perty so sold, but without any covenant or warranty, cipress or implied. The
tecitals in the deed of any matters or tacts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
nnd the beneficiary, may purchase at the sule.

9. When the Trustee sells pursuunt to the powers provided herein, the
trustec shall apply the proceeds” of the trustee's sale as follows: )y Io
the expenses of the sale Including the compensation of the trustee, and &
reasonable charge by  the ntterney. (2) To the obligation pecured hy the
trust devd, () Lo all persuns having recorded liens subsequent to the
interests of the trustee in the trust deed as their Interests appear in the
order of thuir prior 1) The surplus, if any, to the grantor of the trust
deed oF to his suceessor in interest entitled to such surplus.

10. For uny reason permitted by faw, the beneficiary nay from time to
time appoint & SUCCESBOT or BUCCUBNOTS to uny trustee named herein, or to any
guccessor trustee appointed hereunder, Upon such appointment and without con-
veyance to the successor trustes, the latter shall he vested with all title, powcrs
and duties conferred upon any trustee herein nened or appointed hercunder. Bach
such appointiment and substitution shall be made by written nstrutent exceuted
by the heneficiary. contalning reference to this trust deed and its place of
revord, which, when recorded in the office of the county elerk or recarder of the
connty or counties in which the property is situated, shall be eonclusive proof of
proper appointment of the successor trustee.

11. Trustee aceepts this trust when this deed, duly executed and ncknow
ledged s made a public record, a8 rmvhlml by jaw. The ‘trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or o
any action or pro ding in which the grantor, henetictary or truatee shall be a
party unl such aclion or proceeding is brought by the trustee.

12, This deed applics to, inures to the benefit of, and hinds alt parties
hereto, their leirg, legatees devisces, administrators, cxecutors, SUCCessOrs nnd
PThe term “beneliciary™ shall mean the holder and owner, including
of the note secured hereby, whethei or not ummed a3 2 heneficiary
herein. In construing this deed and whenever the context so requires, the n
enline gender ineludes the feminine and/or neuter, ami the singutnre numbe
cludes the plural

.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and vear first above written.

STATL OF OREGON
County of Klamath ss.

(O3 o [
THIS IS TO CERTIFY that on lhis..,,/ day of

Notary Public ¥n ofd fer said county and state, personally appeared the within named

(SEAL)

g

2 o
C‘g/g"“?/,u s L/(Zz/émed (SEAL)

MarCh - .. 19 73 . before me, the undersigned. a

BATR VKT PURVES.and. ELAINE.A.. PURVES,. husband and_wife

to me perp‘o'nally_krypvgp 'IB._be ihs'identical individ

ual S. named in and who executed the foregoing instrument and acknowledged to me that

..tﬁey' e?géﬁ.‘e‘d' m‘e’ ‘s‘cn}p-‘ireély and voluntarily for the uses and purposes thersin expressed.

™
[BE R

LN TESW(')?I.Y"Q\’NI—LSREOF, I have hereunto set my hand and dffixed my no}grial seal the day and vear la
] o =

(SEAL)

st above written.

A /
Aot Choire
Notary- Public for Oregon “(_ /5;, 7(,)

My commission expires:

Loan No. . - e s

TRUST DEED

Klamath Falls, Oregon

(DON'T USE THIS

STATE OF OREGON } __
County of Klemath {77

[ certily that the within instrument
was received for record on the 12th
day of TTARCH L1973
at 1302 o'clock P M., and recorded

. - Ton " ReaeRoING in book M 73 on page 2534

Grantor LABEL IN COUN- Record ot Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & yseen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary W, 0, MITNE
.er Recording Return To: s T o
FIRST FEDERAL SAVINGS County Cletk
540 Main St Tmm A )L 00

Deputy

REQUEST FCR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William Ganong..

The undersigned ls the legal owner
have been fully paid and satisfied. You hereby are directed, on

ursuant to statuts, to cancel all evidences of indebtedness secured by said trust deed (which are
without warranty, to the parties designated by the terms of said trust dee

trust deed) and to reconvey,
same.

and holder of ali indebtedness secured by the foregeing trust deed. All sums socured by said trust deed
payment to you of any sums owing to you under the terms of sald trust deed or

delivered to you herewith together with said
d the estate now held by you under the

First Federal Savings and Loan Association, Beneficiary

i
A
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