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T33O TRUST DEED

THIS TRUST DEED, made this ... 6tay of March
WALTER C. BADOREK AND SHARON D. BADOREK, hu

- , as grantor, Willlam Ganong, JX. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 26, SUMMERS LANE HOMES, Klamath County, Oregon.
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which said described real property does not exceed three acres, together with all and singular the appurisnances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise appor-
taining to the above described premi and all plumk . lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in conneciion with the above
d ibed ¢ i includ all interest therein which the granter has or may hereaiter acquire, for the purpose cof securing performance of

each agreement of the grantor hereln contained and the payment of the sum ofTHIRTY TWO THOUSAND AND NO/lOO———
00

...) Dollars, with interest thereon according to the terms of a promissory note of even dale qherewith, payable to the
212780

xfdnade by the grantor, 9r§1clpul and interest being payable in monthly instailments of $. commaencing
19

This trust deed shall further secure the payment of such additional money, default, any balunce remaining in the reserve account shall be credited to the
if any, as may be loaned herenfter by the beneficlary to the grantor or others indebtedness.  If the reserve account for taxes, nasessments, insurance premiyms
having an intercst fn the above described J)roperty‘ As may be evidenced by a and other charyges i3 not sufficient at any time for the payment of suc charges
note or notes. If the Indebtedness secured by this trust deed Is evidenced by as they become duc, the grantor shall pay the detlolt 'to the beueficinry upon
more than onc note, the beneficlary may credit payments recelved by It upon demand, and if not pald within ten days after such demnand, the benelclary
any of said notes or part of any payment on one note and part on anotier, m:li‘ at its option add the amount of such deticlt to the principal of the
as the bencticlary may elect. obligation seettred hereby,

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nnfy of the furegoing covenants, then the
herein that the snid premises and property conveyed Ly this trust deed are beneticiary mny at its option earry out the same, and all its expenditures there.
tree and clear of all encumbrances ‘and that the grantor will and his helrs, for shall draw’ interest at the rate specified in the note, shall ‘be repayable by
an shall warrant and defend his said title thereto the grantor on demand and shall be secured by the llen of thls trust deed. In
againat the claims of all persons whoinsoever, thls conncection, the beneficinry shall have the right in its discretion to complete
any Improvements made on sajd premises and also to make such repairs to safd
The grantor covenants and agrees to pay sald note according to the terms property as In Its zole discretion iy may deem neccssary or advisable,
thereot and, when due, all taxes, nssessments and other charges levied agalnst
sald property; to keep suid property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting snid property; to Imy all cosats,
or hereafter constructed on said premises within six months from the date tees and expenses of this truse, Including the cost of title search, ns well as
hereof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee fncurred In connection with or
promptly and in good workmaniike manner any building or mprovement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
said property which may be damaged or destroyed an. pl:[v, when due, all to appear in and defend any action or procecding purporting to affect the secur.
costs Incurred therefor; to allow beneficiary to inspect sald property at all ity hereaf or the rights or powers of the beneficia or trustee; and to pay all
times during construction; to replace any work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact: not to remove or destroy nnly(' building or improvements now or hereafter which the beneficlary or trustce may appear and in any suit brought by bene-
constructed on said premises; to keep all buildings and improvements now or ficinry to foreclose this deed, and all said sums shall be secured by this trust
hereafter crected upon said proﬁerty in good repair and to commit or suffer deed.
no waste of sald premises; to keep all bulldings, propert{ and improvements
now or hereafter erected on said premises continuously lnsured against loss The beneficlary will furnish to the Rrantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or requircd to furnish
in a sum not less than the original principal sum of the note or ohligation any further statements of account.
secured by this trust deed, in a pany or to the bLene-
ficlary, and to deltver the original policy of insurance in correct form and with 1t is mutually agreed that:
approved loss payabie clause in favor of the beneflcinry attached and with )
remium paid, to the grlncl al place of buslness of the heneficiary at least 1. ln the event that any portion or all of said P’“P“"‘f shall be taken
ltteen days prior to the effective date of any such policy of insurance. 1f  tunder the right of domain or the heneficiary shall have
said policy of {nsurance is not so tendered, the bene?lclary may in fts own the right to commence, prosecute in its own name, appear in or deferd any ac.
discretion obtain insurance for the benefit of the beneficinry, which insurance  tlon or é)roceedlllgn. or to make any compromise or settlement fn connection with
shall be non-cancellable by the grantor during the full term of the policy thus  such taking and, if 1t so elects, to require that all or nny portion of the maney’s
obtained. payable as cotnpensation for auch taking, which are In cxcess of the amount re-
quired to sny all reasonable costs, expenses and attorney's fees nccessarily patd
In order to provide regularly for the prompt payment of said taxes, assess.  Of incurred by the grantur in such proceedings, shall be paid to the beneficiary
mnents or other charges and Insurance premiums, the grantor agrees to pay to  and applled by it first upon fny reasonable costs and expenses and nttorney's
the beneficiary, together with and in addition’ to the monthf payments of fees neceasarily pald or incurred by the benefleinry in such proceedings, and the
rineipal and {ntcrest payable under the terms of the note or obligetion secured  balance applied upon the Indehtedness secured hereby; and the graator ngrees,
ﬁereby, an amount equal to one-twelfth (1/12th) of vhe taxes, assessments and & own expense, to take such actions and cxecute such Instruments as shall
other charges due and payable with respect to anid property within each succeed-  be necessary in obtalning such compensation, promptly upon the beneflciary's
ing t\;\l'elveI r'nonthu, :mf nls?done-thlrttyshl:&!lxl (l/seg.h) of tnf m;‘,’,rm“ pramh;lrlrlu request.
ayable with respect to sa roperty w n ecach succeeding three years while a n
lt)h s trust deed remains in effect, as estimated and directed by the eneflciary, ticiary, p":;mnc',',’; 3‘,’",",,,’“,‘:’9;':}‘,:, %ﬂiem:tll:'; :n',',,:’%gﬁ%" ;rf lfﬂ:‘: gg':hem?e:::
fuch eums to be oredited to the principal of the loan until required for the dorsement "(in_case of full reconveyance, for cancellation), withoat affecting the
several purposcs thereof and shall thereupon be charged to the principal of the liability of any person for the payment of the indebtednoss, the trustee moy (a)
loan; or, at tho option of the beneficiary, the sums so patd shall be held by consent to thé making of any :mp or plat of sald rnper},y'- (b)Y join in nz'nln
the beneficlary fn trust as n reserve account, w“h““h‘"“”h“' t[? pay sald o rsement or creating and restriction thereon, ‘;c) Join 'in any subor Inutlorgl
D! axes, or other charges when they shall become due or other agreement affecting this deed or the lien or charge hcreo’: (d) reconvey,
and payable, without warranty, all or any part of the property. The grantes in' any reconvey-
pagcs Woidf S, TAREr o, pay ony ond all taxes, ssscements and other  §1c°,mey be,deaiplbol ns ine “perton o persor legaify chified orcio' s
charges levied or nssessed against sald preperty, or any pai ereof, before foe
the e begln to bear Interest and nlso to pay premiums on all insurance :;&'ﬂ"{,’;";ﬁ,“ thercof. Trustee's fees for nny of the scrvices In this paragraph
olicies upon sald property, such payments are to be made through the bene. e
Flﬂlm‘)’. s nforcsnid. ~The granior hereby nuthorizes the bemeficlary to pay 3. As aaditlonal security, grantor hereby nssigns to heneficlary during the
any and all taxes, nesessments and other charges levied or imposed against continuance of these trusts all renta, fssuss, royalties and profits’ of the pro.
sald property In the amounts as shown by the statements thereof furnished perty atfected by this deed and of any personal property located thereon. Until
by the collector of such taxes, assessments or other charges, and to {ny the n the payment of any indebtedness secired hereby or in
insurance premlums in the amounts shown on the statements submitted by the performance of any agreement hereunder, grantor shall have the right to col-
the Insurance carrlers or thelr representatives, nnd to charge sald sums to the lect all such rents, issues, royalties and pronf: earned prior to default as they
rincipal of the loan or to withdraw the sums which may be required from heeome due end payable. Updn any default b7 the grantor hereunder, the bene-
ghc reserve account, If any, esimblished for that purpose. ‘The £Tantor agrees ficlary may at any time without notice, either In peraon, by agent or by a re-
‘tn no event to hold the beneficla: responslble for failure to have any insur-  cejver to be appointed hy a court, and withcut regard to the adequacy of any
ance written or for any loss or damage growln% out of a defect In’any In-  security for the indebtedness hereby secured, enter upon and take possession of
surance policy, and the beneticlary hereby 18 authorized, in the event of any said property, or any part thereof, in Ita own name sue for or otherwise collect
loss, to compromise and settle with any JInsurance company and to ?Plg any  the rents, {asues and profits, Including those past due and unpaid, and apply
such insurance recelpts upon the obligations secured by this trust dee 1 the same, less costs and expenses of operation and collection, Including reason.

. In
he of the for payment and satisfaction ‘in ble nttorney'a fees, upon any Indebtedness secured hereb h
full or upon sale or other acquisition of the property by the beneticlary after :. ef,h: ben\:{lclnry mny?c detm’;ﬂn':',.e erineas secured herehy, and In such order

s,
s
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4. The entering upon and taking possession of sald property, the collectlon
of such rents, issues and profits or the proceeds of fire and other jnsurance pol-
fcles or compensation or awards for any llkll‘:lg or damage of the property, an
the upplication or releaso thereof, as aloresald, shail not cure or walve any de-
!nn{t or“nouce of default hercunder or Invalidate nny act done pursuant to
such notice,

5. The grantor shall notify beneficlary o writing of any sale or con-
tract for sals of the above described property and furnish beneficiary on a
form supplied it with such 1 lon I} the p as
would ordinarily be required of a new loan applicant and shall pay beneliclary
a service charge.

6. Tlne is of the esscnce cf this Instrument and upon default by the
grautor in puyment of any indebtedness sccured lwrub{ or In perlormance of any
agreement hereunder, the beneficiary may declare all snris secured hercbhy lm-
medlately due and payuable by delivery to the trustee of wrltten notice of defauit
and clection to sell the trust property, which notice trustce shall cause to be
duly filed for record, Upon dellvery of ‘said notice of defauit and electlon to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and di 8 1denci 3 Iitures secured hereby, whereupon the
trusteea shail fix the time and place of sale and give notice thereof as then
required by law.

7. After defauit and any time prior to five days before the date sct
by the Trustee for the ‘Frustee’s sale, the grantor or other person so
privileged may  the entire mmount then duce under this trust deed and
thie ohligations sccured thereby (including costs and expenses actually focurred
in enforcing the terms of the obligntion and trustee’s and attorncy’s fees
not exceeding $50.00 ench) other than such portion of the prineipal as would
not then be due had no default ocenrred nncd therely cure the default.

8. After the lapse of auch time as may then be required by law following
the recordation of sald notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by hlin In said notice
of sale, elther as a whole or in separate parcels, and In such order as he mu{ de-
termine, at public auctlon to the highest bldder for cash, in lawful money of the
United States, payable at the time of sale. Trustce may postpone sale of all or
nnf' portion of sald property by public announcement at such time and place of
sale nnd from time to time thereafter may postponc the sale by public an-

nouncement at the time fixed 25 the preceding postponement, The trustee shall
defiver to the purchaser his deed In form as required by law, conveylog the g‘m-
perty so sold, but without any covenant or warranty, express or implied. The
recitals (n the deed of any mutters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the benelicisry, may purchase at the sale.

9. When the Trustee sells pursuont to the powers provided herein, the
trustee shall n}xpl the proceeds of the trustee's sale as follows: (1) To
the expenses of the sale includi the of the trustee, and a
rensonsble charge by the attorney.  (2) To the obllgation secured by the
truxt decd. (3} [0 all persons  having  recorded liens  subsequent to the
fnterests of the trustee in the trust deed us their interesta appesr in the
order of their priority. (4) The surplus, if nny, to the grantor of the trust
deed or to his sucecssor in interest entitled to such surplus.

10. For any reason permitted by law, the beneficlary may from time to
time appoint a successor or successors to any trustee named herein, or to any
successor trustee appointed hereunder, Upon such apaolntinent and without con.
veyance to the successur trustee, the latter shall be /eated with all title, powers
and dutles conferred upon any trustee hereln named sr appointed hereunder, Each
such appeintment and substitution shall be made 1y written instrunient executed
by the heneticlury, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countice in which the property I3 situnted, shall be conclusive proof of
proper appointiment of the successor trustee,

11, ‘frustee necepts this trust when this deed, duly executed ind acknows
ledged i3 made n publie record, ns proviied by law. The trustee s not obligated
to notify any party hereto of pending sale under any other deed of trust ot of
any actfon or proceeding in which ihe graantor, beneficiary or trustee shall be a
party unless such action or proceeding Is brought by the trustee.

12, This ddeed applies {o, inures Lo the Losifit of, and binds o
hereto, their Lieirs, fegatees devisees, adounistrators, executors, suc
assigns., The term “bheneficinry” shall mean the holder and own
pleddger, of the note secured hereby, whether or not named as
\erein, In construing this deed and whenevee the context so requir

inciuding
beneficinry
s, the tas-
culine gender ingludes the feminine andZor neuter, and the singular number fn-
eludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first abeve writtan.

STATE OF OREGON
County of Klamath 8s.

March ..

Y

THIS. I8 TO GERFIFY that on this. / .. day o

Nogd/x:y"Public in aid”
R

(SEAL)

Aonare [0 LB ebitrne k)

(SEAL)

19 73 , belore me, the undersigned. a

“for said county and state, personally appeared the within named - .

WALTER C. BADOREK AND SHARON D. BADOREK, husband and wife, ,

la’l:ne personetiy kpow'p to be the identical individual S. named in and who executed the foregoing instrument and acknowledged to me that
Lkh?X?qugﬁ'lhp égme freely and voluntarily for the uses and purposes thersin expressed.

"‘iN.,TESTIMONY V'IQEREOF, 1 have hereunto set my hand and affixs;
# ", et ,:‘)

3.

(SEAL) '

y notarial seal the day and year last above wiitten.

tary Public for Ol;eqon
y commission expires:

a

Loom No. . ... ... e e s

TRUST DEED

FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneflciary

Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

{DON'T USE THIS

STATE OF OREGON )
County of Klamath

I certify that the within instrument
was received for record on the 13th
day of March , 19 73,
alOshé  oclock B M., and recorded

SPACE; RESERVED .
~ ot REcomDING in book M3 on page 2605
Grantor LABEL IN GOUN- Racord of Mortsages of said County.
TO TIES WHERE
USED.)

Witness my hand and seal of County
affixed.

WM. D. MILNE,

FEE $i4.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Willium Ganong.... oo , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the f;
have been fully paid and satisfted. You hereby are directed, on payment to you of any
pursuant o siatute, to cancel all evidences of indebledness secured by said trust deed
trust deed) and to reconvey, without warranty, te the parties designated by the terms of said trust deed the estate now held by

same.

First Federal Savings and Loan Asscciation, Beneficiary

by.

oreqoing trust deed. All sums secured by sald trust deed
sums owing to you under the terms of sald trust deed or
(which are delivered to you herewith together with said
you under the
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