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PHILLIP B. DODDRIDGE and KAREN L. DODDRIDGE, Husband and Wife B

hereby mortgage to FlRSTﬂFEDERI\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee,” the following described real property. situtated in Kilumath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income. rents and profits thereol, towit:

Lot 35, SKYLINE VIEW, Klamath County, Oregon.

rogether with all heating apparatus (including tiring units), lighting, plumbing, water heater, venetian blinds, and other fixtures
Which uow are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exeeuicd by the above named mortqaqors for the principal sum of

THIRTY. ONE THOUSAND. NINE. HUNDRED..AND NOLLOQ=——=—===
Dollars. bearing cven date, principal. and interest being payable in monthly installments of 5..212

the l15th.day. of each. calendar. month

and to secure the payment of such additiona! mwoney, if y. as may be loaned hereafter by the mortgugee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect,

The mortgagor covenanls that he will keop the buildings now o heroafter creted on smd mortgaged properly continuously tnsured
against loss by fire or other hazards, in such companies as the mortgageo may direct, in an amount not leass than the face of this morigage,
with loss payable first to the morigagee to the full amount of sald indebtodn and than to the mortaagor; all policiea to be held by the
morigagee. ‘The mortgagor hereby assigns to the morngarjee all riht an 3l . S o curned upon said propetty and in case of
toss or damgge to the property insured, the moitgagor hereby appoints the mortjajee das : agent to sottie and adiust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indebtedness. In tho event of foreclosure all right
of 1lha mortgagor in all policies then in force shall pass to the mortyarjee thereby giving said mortgagee the right to assign and transter said
policies.

The mortgagar further covenants tat the bnilding or bedldings now on or Bereatter wreeterd upon said prendses shall e hept th peed repair, net dtered, estended,
removed or demolished without the written consent of the mortgagee, anid o compiete all buildings i rse of construction e hereaft construeted  thereon within six
months from the date hereal or the date constrietion is hereafter commenced. The mortnor agrees to when die, gl tanes, assessments, and - eharges of every kind
tevied or assessed against said premises. or upan this mortgage or the note andeor the indebiediess which it sevures or v iramsactions i esnnection therewith oroany other
lien which may bhe adjidged 1o be prior to the tien of this mortgage or which becomes prior len by operatinn of law and to i premims onany life insirance palicy
whieh may be assigned as further seeurity 1o mortieg that for the purpose of pro s repubarly for the prompt pasment of all Tases, assessments amd governmental
charges Jevied or assessed aainst the mortgiged  prog g insuranes eminms white wny part of the indebtedness seedred herchy  remains unpaid, mortgagor wifl
pay to the mortgagee o the date instaliments on priveipal and interest pavable amornt equal to 1712 of il vearly charges, Noointerest stadl he paid mor-
tiagor on said amamt, amid sadd amounts are hereby pledged to mortgagee as abditional security for the payment of this mertiage and The nete hereby securedd,

should the mortgagor fail to beep any af the forezolig eotetiants, then the mortyagee may perform them, without waivlig any other right or remedy herein given for
any suelt breach; and all expenditires in that behalf whall be secured by this mortgage and shall bear interest in eccordanee with the terms of a certain promissory note af
cvett date herewith amid e repayable by the mortagor on demand.

In case of default in the payment of any installment of said debt, or of a breach of any of the covenants herein or contained in the
gpplication for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortgagee’s option, become immediately
due without notice, and this morigage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as attorneys fees in any suit which the mortgagee defends or prosecutes to
protect the lten hereot or to foreclose this mortgage; and shall pay the costs and disbursoments allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included in the decree of {oreclosure. pon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the mortqagee, without notice, may apply for and secure
the appointment of a receiver far the morigaged property or any part thereof and the income, rents and profits therefrom.

The mortgagaor consents to a personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
nenuter genders: and in the singular shall {nclude the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in interest of the mortgagee.

Dated at Klamath Falls, Oregon. this - RN 9th

STATE OF QREGCN ‘“
County of Klamath

THIS CERTIFIES, that on this [ day of _March

., before me, the undersigned, @ Notary Public for said state personally appeared the within named

PHILLIP ?. "DqDDRIDG'E and KAREN L, DODDRIDGE, husband and wife

B A
lo me known to b&.the.tdbhlcal périon.8... described in and who executed the within instrument and acknowledged to me that .0
executed the samg, lreely and voluhtarily for the purposes thersin cxproased.
IN TESTIMP@NY WﬁEREOF,/I hcf!e("harsunlo set my hand ond 2 pe-Jast above {739
T . LI e

=

Notary Public for the State of Oregon
Residing at Xlamath Falls, Oregon.

My commission expires: &’__ 2.N". 7(._/
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