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THIS TRUST DEED. made this 6th day of .o March 19 73, between

TRUST DEED

VICTOR E. OLMSTEAD, husband and wife

., as grantor, Willlam Ganong, Jr. |, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, QOregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor Irrevocably grants, bargains, sells and conveys to the trustee, in trust with power of sale, the
property in Klamath County, Oregon, described as:

Lot 1 in Block 4, BRYANT TRACTS NO.2, Klamath County,

Oregon. g 4
\/'

which said described real property does not excoed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and ail piumbing, lighiing, heating, wentilating, air-conditioning. retrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and buiit-in ranges, dishwashers and other builtin appliances now ot hereafter installed in or used in connection with the above
deacribed premises, including all interest therein which the grantor has or may hereafter acquire, lor the purpose of securing periormance of

each agreement of the grantor hereu/ contained and the payment of the sum.of. EIGHTEENTHOUSAND ONENngggE_I_\ND
18 ] 100' QO .} Dollars,

with interest thereon according to the torms of a promissory note of oven date hiréwilg, payable to the
81:1 made by the grantor, 9:1;1::'1;:01 and interest being payable in monthly installments of $ 1. . [S) commencing
SUURIRUIP £ N A 8

This trust deed shall further secure the payment of such additional money, detnult, any bhalanee rewaining In tlie reses account shall be credited to the
if any, 88 may be loaned herenfter by the beneficiary to the grantor or others indebtedness.  Kf the reserve account for taxes, nasessments, insurance remiums
having an {nterest in the above described property, as may be cvidenced by a and other charges is not sufficient at any time for the payment of such charges
note or notes. If the indebtedness secured by this trust deed 18 evidenced by as they become due, the grantor ahall pny the defleit to the beneficia

more than one note, the beneflclary may credit puyments received by It upon demand, and if not paid within ten days after such demnud, the b g y
any of sajd notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the principal of the
as the bencficiary may elect. obligatien seeured hereby.

The grantor hereby covenantsa to and with the trustee and the bencficlary Should the grantor fail to keep nnr of the foregning covenants, then the
herein that the sald premises and pruperty conveyed by this trust deed are heneliciary may st jts option carry out the same, and ail its expenditures there-
free and clear of all encumbrances and that the grantor will and his helrs, for shall draw interest at the rate speeified in the note, shall be repayable by
cuto ;mandl ’ fatea lors  shall ‘ivnrrnnt and defend his sald title thereto :hc gr:\nlnr‘nn z'l:‘:mr;ud ?:ul nh:\!.l I;Iu. hsn-curo‘d by Ithel lh‘-n ol{ this trust (leed.] In
agains he claims of all persons whomsocever. his connection, the beneficiary sha ave the right in its diseretion to comp ete
- . N " y 1 ot " to the t any lnmnn’vulwms ll\:\;lu n;n snid premises and also to make snrhI repaltrs to sald
e grantor covenants and agrees o pay said note according to the cTms property as in its sole discretion it may deem pecessary or a visable,
thereot and, when due, all taxes, nssessinents and other charges levied ngainst
gaid property; to keep said property free from all encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulntions,
c(-dt;ncu or\':vr this trust (&]lcul: toltl:omplctle alt lnlllllldlngis in cm:;lse ;J( cons'truc&ia': ?ownnms. cnndlmlune:t muKl restrictions affecting said m'npurly; to v all coats,
or hereafter constructed on said remises wilhin six months from the da ves and expenses of this trust, including the cost of title search, as well as
hereof or the date construction is ‘;lerou!tcr commenced; to repair and restore the other costs and cxpenses ot the trustee incurred In connection with or
o ptiy uyétl lnl lg;ud worl‘;!m\;llke nénnncrdnr;.y hl(l’lll"ﬂ or Imprro\'em’cnt oﬁ ||n cnmrc(nig c,hlsI (;hl‘ign;lun, andl!,rustcu's nm}x ntmrnog'si!om Ilc(,l;u")' ilncurrvd;
sa! property which may be amaged or destroyed and pay, when due, A o appear in and defend any actlon or procceding purporting to al et the secur-
costs incurred therefor; to allow beneficlary to inspect snic property at all ity hereof or the rights or powvrs of «5“- beneficiary or trustec: and to pay all
times {!\lrlng constructfon; to replace any work or materlals unsaiisfactory to costs and expenses, including cost of evidence of title and attorney’s fees in n
})cn;xlcmryl within ces (tlnys nnerh \:i:;lnen m;ucc from :mncﬂciary ho! !ﬂ':h rn-'nlxr;nn"l;h- l.-umnh; be fixed by the court, in xmlv iezuch acunnlur pl;uccledh;g in
act: not’ to remove or destroy any bullding or improvements ow of hereafter  which the heneficlary or trusteo may appear and in Sny suft brought by bepe.
constructed on snhr premises; to keep all buildings and improvements now or ficiary to foreclose this deed, and all s‘r’xlld sums‘ shatl l':e recured l’fy th‘i’s t::'ust
hereafter erected upon sald proﬁcrty in good repair and to commit or sufler deed,
no waste of said premises; to keep all bulldings, propert{ and improvementa
now or hereafter erccted on said prewmises continuously Insurcd against loss The hencticiary will furnish to the grantor on written request therefor an
:;y tire or sucth lntheruhnz:ltrgs nsitl‘m }Juneltlciinn{ may l’n'm;hume tt,o Mmeh{lcqu(llre. mmux‘nl s;‘ntvmon! of ncn:m{ml but shall not be obligated or required to furnish
n A sum aot less than the original principal sum o e note or obligatlon  any further statements of account.
secured hy this trust deed, in a company or companies acceptable to the bene-
ficiary, and to deliver Llle'nrlglnnl policy of inanrance in correct form amd with It is mutually agreed that:
approved loss payahble clause in tavor of the heneflciary attached and with N
remium paid, to the principnl piace of business of the heneficiary at least 1. In the event that any pottlon or all of eaid l‘f“l’"‘"!" shail bo taken
?ln.een days P"Or to the cffective date of any such policy of Instirance, it under the right of eminent doinain or condemnation, the bhene leinry shall have
in its owa the right to commence, prosccute In its own name, appear in or defend any nc-
which insurance tion or procecdlngs, or 1o make any compromlse or scttlement In connection with
policy thus such ’tlnklnn and, if ltlsu vflccts, tio {cg;llrc ﬂmt.lnll crlnny portion nt: the money's
) payable as compensation for such taking, which arc excesa of the amount re-
obtained. qui':ml to Snly ullh rcm;oné\blcI oosulh expvnse‘:ﬂ and rattﬁ)rgey'a itl;-czon»ﬁnsinrllsh pald
1 der to provide regularly for the prompt pa ment of snid tnxes, assess.  Or Incurred by the grantor in such procecdings, shall be pn the heneficiary
ments r\‘:rorot‘;mrocl‘:n?ngs m’;(;l" lnsn);'nncc pregllumr;, ‘t’hz grantor a rc“x:u p:y sm and applled by it first upon any reasonable costs and expenses nnd attorney's
the beneficiary, together with and in additlon to the monthf payments of  [vt8 necessarily paid or incurred bi' the henetlelary (n such proceedings, and the
rincipal and fntorcst payable under the terms of the note or ob igatlon secured ~ balance applled upon the indebtedness secured héreby; and the giantor agrees.
gcrcby. an amount equal to one-twelfth (1712th) of the taxes, assessments and at its own expense, to take such actlons and execute such instruments as shall
other charges duc and (fﬂynhle \with respect’to snid property within each succeed- be necessary in obtaining such compensation, promptly upon the beneficlary’s
ing f.lwelve ?onths. an nls?done-thlr:y-sh;t)l:l (1/saleh) of ﬂ&le lnw\rnncu premhi‘rﬂs request.
payable with respect to sal roperty within each succeeding three years while o v o ¢ .
this trust deed remains in effect, a8 estimated and directed hy the beneficlary, . Atf u.n_w time and trom time to time upof written request of the bene
f melpal of the 1 antil required for th ticinry, punyment of its fees and presentation of this deed an the note for en-
nelpal o teb o wnth el lorl '.he dorsement._(in case of full reconveyance, for canceliation). without affecting the
: y thm soma Iclc ';‘)r" hpnho‘d he  [iabflity of any person for the payment of the indebtedness, the trustee may {r)
fonn; o . : e sums so pald skall be held BY  consent to the making of any map or plat of sald property; (b) joIn {n granting
the heneticiary n trust as n reser;vhn ncc}:mnt, w'%‘homthm““l:tl'l ti;’ pay !:i“d any casement or crenting and restriction thereon, (c) join fin nn{ suhordinution
taxes, or other charges when they shall become due or‘ rl)‘thcr agreement l;l!roc!,lng this tdm;dtgr the Ilcg orTl':‘hnrgc hcret; : (d) reconvey,
without warranty, ali or any part o e property. e grantce in any reconvey-
While the grantor fs to pny sy and nl' . cos, nsscanmente spd CLboy anee may bo, destribed 1 Ihe peron % B “ahall bo. ocntiting troot of ‘the
cparsoh e o el dene B prope e B St Joery g s, e for any of fie e o paregrar
D icles upon snld property, such payments are . be made through the beme. ~ ShAlt B¢
lciary, as aforesald. The' grantor hercby authorizes the beneflciary to pay 3. As alditlonal security, grantor hereby aselgns to heneticlary during the
and all taxes, nasessments and other charges levied or imposed against  continuance of these trusts all rents, issucs, royaltles and profits of the pro.
snid property in the amounts 18 shown by the statements thereof furnished perty affected by this deed and of any personai property located thereon. Until
by the collector of such taxes, assessments or other charges, and to Eny e grantor shall default In the payment of any indebtedness secured hcereby or in
Iasurance premfums in the amounts shown on the strictmcnts submitted by  the performance of any agreement hereurder, grantor shall have the rignt to col-
the insurance cartiers or their representatives, and to charge sajd sums to the lect all such rents, [ssues, royalties and profits earned prior to defnult as they
principai of the loan or to withdraw the sums which may be required from  hecome due and payable, Upon any default by the grantor hereunder, the bene-
bl e ot 7 Bt o, Bl i g oS8 R R b i SRS o et
- ceavel LI Bedis 3 g 4
ance erttel:l or f?il‘ "'lllzy hleor?élé}lnr Tcﬁﬁﬁygﬁgwlﬂ'éhgﬂieé“ l: gre:{aec:val:b !\;lf)' ‘l:’: ne?(\ixrlty !ortthc fndebtes nzests' hor(;hxy] u-ﬁured. enter upon fumi “kfhpmlumml‘l oz
surance policy, an , snid property, or any part thereof, In its own name sue or_or otherwlse v ilec
loss, to compromise and settle with any insurance company and to app! ihe rents, [sues and profits, including those past due and unpaid, and «iply
such insurance recemt: upon the obligations secured by this trust . the snme, less costs and expenses of operation and collection, including reason-

0 of the or payment and satisfaction In  able attorney's fees, upon any indebtedness secured hereby, and in such order
full or upon sale or other acquisition of the propery by the beneficiary after asl the 1‘,‘3"0 icinry mny!mdezer!nlne. ¥

nd payable.




¢ The entering upon and taklog possession of sald property, the collection nouncement at the time fixed by the precoding postponement. The trustes shall
of such rents, lssues and profita or the proceeds of tire and other lnsurance poi- deliver to the purchaser his deed in form as required by law, conveying the pro-
icles or mm{)enut.lon or awards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, express or fmplied. The
the application or release thereof, as 8| oresald, shall not cure or walve any de- Tecitals in the decd of any iuatters or tacts shall be concluslve proof of the
fault or notice of default hereunder or lnvalldate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor
and the bepeficiary, muy purchase at the sale.

such natice.
6. The grantor shali notity beneficlary In writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided horein, the
tract for sale of the above described property and furnlsh beneflciary on a trustee shall u}npl the proceeds of the trustee’s sale nn tollows: (1) To
form supplied it with such 1 tlo 1) the p as the expenses of the sale Including the compensation of the trustee, and a
would ordinarily be required of a mew loan applicant and ahall pay beneficiary rensonable chiarge by the attorsey, (2} ‘T'o the obligation secured by the
a service charge. trust decd,  (3) le all persons having recorded llens subsequeut to the
Intercsts of the trustee in the trust deed us thelr interests sppesr in the
6. Thne I8 of the essence of this {nstrument AnJ upon default by the order of their priori (4) The surplus, if any, to the grantor of the trust
grantor in payment ol any indebtedneas sccured hereby or in performance of any deed or to his suceessor in jnterest cutliled to such surplus.
agreement hercunder, the beneficiary may declare all sums secured herehy lm-
10. For any reason permitted by law, the beneticiury may from time to

mediately duc and paysble by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be thme appoint n Shccessor or Buccessors to wny trustee nmm-dl ln-rnim.lnlr to any
nt and without con-

duly filed for record. Upon delivery of sala notice of default and etection to sell, successor tristes appointed he under., Upon such appointme
the beneficiary shall deposit with the trustee thls trust deed and ail promlssory veyance to the successor trustee, the latter shall be vested with all title, powers 3
d il ditures sccured hereby, whereupon the and dutles conferred upun nny trustee hereln named or appointed hereunder, Each H

notes and ev P
trustees shall fix the time and place of sale and give notice thereof a8 then such appointinent and substitution shall be made by written Instrument executed i a
required by law. by the heneficiary, contalning reference to this trust deed and its place of
record, which, when recorded in the office of the couuty clerk or recorder of the B
2 After default and any time prior to five days before the date srt county or countics in whizh the property is situnted, Rhnll be conclusive proof of

7.
by the Trustee for the Trostee’s sale, the grantor or other person B0 proper uppuintment of the successor iruster,

privileged mny pay the entlire amount then due under this trust deed and

the obligations sceured thereby (including costs and expenscs actually incurred il. ‘frustee nccepts this trust when this deed, duly exccuted and ucknow-

in enforcing the terms of the obligation and trustee's and attorney's fees ledged §s mude a public record, na [um'idrd by law. The trustee s not obligated

not excecding $50.00 cach) other thun such portion of the principal as would 1o notify any party hereto of pending sale under an other deed of trust or of
any action or proceeding in which the grantor, beneficlary or trustec shall he a

not then be due had no defuult oceurred and thereby cure the defautt,
) party unless such action or procecding 18 brought by the trustee.
4 8. After thwe fupse of euchi Ume a5 may then ha required by luw followlng
SR the recordation of sald notice of default and glving of said notice of sate, the 12, This e teo, inures to the benelly of, und hinds all parties
W trustee shall sell said property at the time and place fixed by him in sald notice hercto, their heirs, \tees devisees, administrators, eaechiors, sueaissorns and
assigna, The term neliclury’” shall mean the holder and owner, including

of sale, elther as a whole or in ucrarnte parcels, and In_such order as he mn?' de- enc

termine, at public auction to the highest bldder for cash, in lawful money o the sedgee, of the note secured hereby, whether or not named ns n hensficinry
United States, payable at the time of sale, Trustee may postpone pale of all or Lereint. 1n construing this deed and whenever the context so requires, the wias
any portion of said property by publie announcement at such time and place of culine gender includes the feminine and for neuter, and the singular number in- i
sale and from time ta time thereafter may postpone the sale by pit lic an- cludes the plural. -

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written. L ———— R —————
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STATE OF OREGON ;
R 8s. -~

h v kv
Counly of, Kesfath
< “THIS 1§ TO ‘CE_HgﬂFY that on this_._,..;;. day of.... MarCh e e e 190 73 . belore me, the undersigned. @ ' !
; T AT N e ”
' NotaryPublic ‘i anid Jor said county and state, personally appeared the within named .. ... IR I . . N “' [ Fy
. S _VICTOR E, OLMSTEAD AND SHARON R..OLMSTEAD, ‘husband and R o \ |
1 |

,xo.'ms;»pagsopqlﬁ'i’n_é@ to be the identical individual S named in and who execuled the foregoing instrument and acknowledged to me that ) ¥ i
th%y :..éxecute,d"llfxe same ireely and voluntari : !

RN
‘IN TE.S’H‘MONY"\WHEREOF, 1 have hereunto set my hand and ot my not
pA . :

ly for the uses and purposes therein expressed. Do
' i

al the day a

ary 'F;xblié for Oregcn
(SEAL) y commission expires:

Loan NO. . - o o o e e STATE OF OREGON | cs
(s

County of Klamath
TRUST DEED

I certify that the within instrument
was received for record on thel3th

day of March CTERY
(DON'T USE THIS at 10346 o'clock B M., and recorded
SPACE; RESERVED .
FOR RECORDING n bock M73 on paqe
Grantor LABEL IN COUN- Record of Meortgages of said County.
TO TIES WHERE
. FIRST FEDERAL SAVINGS & asees Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary
WM. Do, MILNE
Ater Recording Return To: County Clerk

FIRST FEDERAL SAVINGS
540 Main St

Klomath Falls, Oregon S oty

FEE $" L.OO

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong.. oo . Trustee
the legal owner and holder of all indebtedness gecured by the foregoing trust deed. All sums secured by sald trust deed

of any sums owing to you under the terms of sald trust deed or
deed (which are delivered to you herewith together with said
he estate now held by you under the

The undersigned ls
have been fully paid and satistied, You hereby are directed, on payment to you

pursuant to statute, to cancel ali evidences of indebtedness secured by said trust
trust desd) and to reconvey, without warranty, to tho parties designated by the terms of said trust deed {

same.

First Federal Savings and Loan Association, Beneliciary

by




