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TRUST PEED

THIS TRUST DED, made this 8%Nday of . . . _march 1973  petwsen
 DIMON B, LAYTON and CAROLYN LAYION, ‘husband and wife

e e e e . GB GrAnteT, William Ganona, Jr. , as lrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trus, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 9 in Block 1 of BANYON PARK, Pract 1008, according
to the official plat thereof, records of Klamath County,

Oregon.

which said described real property does not exceed three acres. togethor with all and singular the appurtenances, tenements, hereditamenis,
rents, issues, profits, water rights and other rights, easements or privileges now 'or hereaiter belonging to, derived from or in anywise apper-
taining to the above described premises, and ail plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment oand fixtures, together with all awnings, venstian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other built-in appliances now or herealter installed in or used in connection with the uabove
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum o£%¥%¥%YR%§E‘NU ESSP_‘ND THREE HUN.DBE:IB

($21—.¢.3SQ.-.QQ _) Dollars, with interest thereon according to the torms of a promissory note cof even da!i éﬁevg)s payable to the
beneﬂcj‘urﬁs‘ order and made by the grantor @'indpnl and interest being payable in menthly installments of § =527
Apr gy order one e Y L wel3

commancing

This trust decd shall further secure the payment of such additional money, defanlt, any balinee remaining in the reserve aceount shall be credited to the
It any, a8 may be loaned hereafter by the beneficiary to the grantor or others indebtedness.  If the reserve oint for taxes, insurance pr
having an jnterest in the above described pmpert{, as may be evidenced by a anid other charges is not sufficient at any time for the payment of such charges
note or notes, If the {ndebtedneas secured by this trust deed is evidenced by as they become due, the grantor shall pay the deflcit to the beneficinry upon
more than onc note, the beneficlary may cred it payments recelved by It upon demand, and {6 not paid within ten days after such demand, the heneficiary
any of sald notes or part of any payment on one note and part on nnother, wmay at its option add the amount of such deflcit to the prinetpal of the
as the benefictary may elect. ohtfgation scenred her

I'he grantor hereby covenants to und with the trustce and the beneficlary Shountd the grantar fail to keep xmr of the foregolng covenants, then the
herein that the sald premises and property conveyed by this trust decd are heneficiary may at its option carry out the same, and all its expenditures there.
free and clear of all encumbrances and that the grantor will nnd lils heirs, tor shall deaw’ interest at the rate specitied i the note, shall be repayable by
exnclut,grsﬂand‘ »l\dmiu}strﬁtors shall vivnm\nt and defead his sald title thereto S‘Ic gmnlnrlon (“I."";M ';im' siall iwhuwureg hy the lien of this trust deed. In
agains he clalms of all persons whoinsouver. his conneetion, the beneficiary shall have the right in its diseretion to complete
any jmprovements masde o premises and alio to make sueh repairs to said
mﬂu;l;h’emt‘;lrnrv:,tit,):nc(‘\l\":‘:.vln:ltls m‘:nl;(\l'sn%::::sthﬁegg :ll\ll(il lr)x&té:ruésg:glr;glégi“t(}lanéﬁf:‘x:: property as In its sole discretion it may deem necrssary of asdvisable,
said pmport‘,y: to kcrf) said pm’pn-rty free from all encumbrances having prle- The grantor further agrees to cotnply with all faws, ordinancex, regutations,
cedence over this trust deed; to complete all buildings in course of construction eovenants, conditions and restrictions affecting said properiy; to pay all costs,
;ar hc{r«-nfu-.r cnlnstrucLed (Jnt snhil ;;rcml?rs within six ]un:nths from tlhe date h}-»s m;d expenses of this (rnst.rlnclluding the cost of title <carch, ns well a8
hereof or the date construc jon is hereafter commenced; to re pair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in gnod workmanlike nmn;ler any buitding ot mprovement on in enforcing this uhligull‘un, L\n:l,:rns‘fcc's and II'.(‘,‘\‘"!‘}"'( tu-ualncluully incurred;
sullfl‘ pll'operty‘ v{l‘:lcht mnymbe “dnmabged “0{ dns((roy;ud mi p'n ¥o whvn( llul‘i n“ {:1 nlppn-:lrr in I\"I;ll drl;;nd any action orr )rocoulir{xv, purporting to nﬂvclt the .~xrcm;~
costs Incurred erefor; allow beneficlary to inspect sal property at qoreof or the rights or powers of the beneficiary or trustee; and to pay all
Emc?l x‘lurmg c&;nstrruf‘llou; |to rcp{l{lce nnynwork ;)Ir méncrlnl'u un!?n‘tlsfact?ry tg co};ts nr'ul expenses, lnc}udixll';: cost of evidence of ti);lo and attorney’s !mﬁx }In o
encficiary within fifteen days a ter written notice from hencliciary o sucl reasonable sum to be fixed by the court, in 8ny such netion or proceeding in
fact; not to remove or destroy any building or {inprovements now or hereafter which the bencticiary or troafee may appear and fn any suit brought by bene-
c‘:‘onstr’\éctcd nnL ix]uhi prcmlﬁ's; to é:cpi all ! dings umllu'-':p. n now"or {|icin|ry to foreclose this deed, and alt said sums shali be secured by this trust
Grentter crecled upon sald property in good repair ant o commit or suffer  deed.
no waste of sald premises; to keep ail buildings, propertf and improvements
nsured against loss The beneficiary will furnish to the graptor on written request therefor an
y to time require, annunl statement ol account but shall not be obligated or required to furnish
tn & s;xmb n{)“ 8 e ‘l‘. ; h u ‘? otr ?ﬁ”wlmm‘ any further statements of account.
secured by this trust deed, in a company or companies acceptable to the bene.
ticiary, and to deliver the original policy of insurance In correct form and with It is mutually agreed that:
approved loss paynble clause in favor of the heneflciary attached nnd with .
remium pald, to the ')rlncl al place of buslness of the heneficiary at least 1. in the event that any portion or uil of sald_property shall be taken
emium, bl 0 e IR B Gt of oy - poller of e i e the i, bF eminent omaiy of sentemutin, " ety
atd of is not so 5 tet may in its own he T ¢ se oy X rfend -
:llscre":?oncyobmln fnsurance for the l‘;cneﬂt of the bencficiary, which Insurance ““I"} 0‘1' )?{OCC:(HFGISI' ,L;I.!'H!'J ;"é‘:“‘ ltlﬂyremnﬂl’\m‘?:ﬂ:c er !-*Mll'm"nt“in cu;mt(;‘ctmn with
# . such taking and, If it so elects, to require that all or any Por on of the nwoney's
::lli:z‘nllnhe‘ii.mn cancellable by the grantor durlng the full term "ot the policy thus pnyable as compensation for sich taking, which are in excuss of the amount )re-
quired to ;lmy all reasonahle costs, expenses and nttorney’'s fres necesaarlly paid
In order to provide regularly for the prompt payment of said taxes, nssess- or ineurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charge: d tnsurance premiums, the grantor x'lxrcv:n to pay to :‘md‘ npgllenli‘ :g :;';xl(rih;t 'l:p?lr; ml1y‘ ‘re!\sonnhlcﬂt‘-rl!;g :\ml e’;,“”:»:,"e:‘l;"l er?‘a"
the beneficiary, together with and In addition to the monthly pa; yments of ees necessar r incurred by e benefic n such proccedings, and the
rincipal nndrxyntcrcgl payable under %hﬁ te!}m!ho)f ':w ‘nnte or ouftgnm’m uocureg :‘rgl';&c% ““rp"c‘;ﬁ‘,‘e nu!pnnmﬂzf‘ k'“d:;:’c'hﬂ',{'ém "sccglrt;d :lpccr‘my:! uncv;]d‘ ,::'f 'f,'.""{"..““'f"?i
ercby, an amount cqual to one-twelft (1712th) of the taxes, assessmen’s an ‘r v, @ s and e ruments as sha
oth‘éryt;hnrges due un:l‘(ruyuhlc with respect’to sald property within each succeed- he necessary in obtaining such compensation, promptly upon the beneflelary’s
ing t.welvelxﬂonchs, 1':n nls?dnne-thlr:y-nh‘(tll:l (l/au'th) of th"c Ins"“rance prcmh;ms request.
ayable with respect to sal property within each succeeding ree years while o
ghnys trust deed remains in effect, s estimated and directed by the beneficiary, flclur)?' pﬁytn:';:,{ z‘;";}s“?gc:rﬁﬁ'd "ll,'r“e(;e‘&;t"""';: :}’0{;“:"5:';;1 ;:( ";’,’,ﬁ z’néhe,o?"g::
shch sums to be credited to the principal of the 10w entil roquired for the  qorodi bt ¥(in cnse of full reconveyance, fof cancelation) without affecting the
several purposcs thereof and shall thereupon be charged to the rincipal of the 1 'any person for the payment "of the i“d,_.f‘“dneg- the trustee mng' ()
lonn; or, at the option of the beneficiary, the sums so paid shall be held by the making of any 1'r’|np or plat of snid pro en;" (b) join in nimn
the bencficiary In trust as a reserve account, without interest, to pry sald an v aront N P P ’ granting
. y casement or creating and restriction thereon, (c) Join in an subordinatlon
es, or other chnrges when they shall become due  Pother agreement nffecting this deed or the Yien or charge hereof; (d) reconvey,
without wnl:mﬁty. Alll\,l dor nng’hpart of the property. 'll'he l{nnnt:ﬁlh& a;'r;ly ree_o'nveyd
N ance may be described ns e “person or persons legally entitle ereto’ an
While "';‘Eor‘“::‘:g:scg :onllr‘:{ ::i{l “"ll‘)‘ n:_‘é t‘“gf’;ln",""cf:é‘e{‘ﬁ;n;'f‘d h:tf,;g: tho’ recitals therein af any matters or facts shall be concluslve proof of the
Sin o hear lntcgrcst. g A 'w 24 prem’lm?m e issurance trothfuiness thereof. Trustee's fees for any of the services in this paragraph
Piicles upon sald property, such payments are to be made through the bene- shell be $5.00
iclary, as nforesaid. ~The grantor hereby authorizes the beneficlary to pay § As ndditional security, grantor hereby assigns to heneflclary during the
any and all taxes, nssessments and other charges levied or imposed against  continuance of these truats all rents, issues, royaltlea and profits of the pro-
snid property in the amounts as shown by the statements thereof furnlsned  perty ‘Wtfected by this deed and of nny personal property located thereon. Until
ot H b, S, e ol B e T BRSPS Rl g By 21
nsurance i 3 ereunder, grantor shall have the col-
the insurance carrisrs or their representatives, and to charge anid sums to the 3 ro'ﬂﬁ earned prior to default as they
rincipal of the loan or to withdraw the snms which may_be required from b due hi default by the grantor hereunder, the bene-
he reserve t, if ablished for that purpase. ‘The grantor agrees ficiary may at any time without notice, either in persom, b{ agent. or by a re-
7 Al tor fallure to have any insur-  celve: Lo be appointed t:ly % court, and without regard fo the adequacy of any
Yoss or damage growing out of a defect in any . securlty for the Indebtedness hereby secured, enter upon and take possession of
and the benellclnr{ hereby is authorfzed, said property, or any part thereof,“in its own name su® for_or otherwise collect
loss, to compromise and settle with any insurance company An the sents, lssues and profits, including those past due nnd unpaid, and apply
such insurance receipts upon the obligations gecured hyAthls trust n the same, less costs and exp i i including reason-

o an
computing the of the for an n he orneg'a fees, upon any Indebtedness sccured hereby, and
full T ugon anla or other acquisition of the property by the beneficlary after as he ornel Telary m“po éleu';g,lne.a ness se 7 In such order

ax
Ana payabte.
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4, The enterlng upon and taking poasession of sald property, the collection
of such rents, Issues and profits or the proceeds of fire and other lnsuranco pol-
icles or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aloresaid, shall not cure or walve any de-
:l‘ll\é}t :gt notlce of default hereunder or invalidate any act done pursuaut to

{1 ce.

. The grantor shall motlfy beneficiary (n writing of any sale or con-
tract for sale of the above descrlbed property and furnish Leneflclary on a
form supplied it with such 1 on il the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficlary
n servlee charge.

6. Time s of the essence of this [nstrument and upon detault by the
grantor In puyment of any indebtedness secured hereby or In performance of auny
agreement hercunder, the beneficiary may declare nl{ pums secured hereby im-
mediately due and payable by delivery to the trustce of written notice of detault
and election to sell the trust property, which notlce trustee shall cause to be
duly filed for record. Upon dellvery of sald notico of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and 8 denc litures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's snle, the grantor or other person  so
privileged muy pay the entire amount then due under this trust deed and
the obligations secured thereb;; (including costs and cxpenses actunily Incurred
[n enforcing the terms of the obllgation and trustee’s rnd attorney's fees
not exceeding $50.00 ench) other than such portion of the principnl 88 would
not then he due had no default oceurred and thereby cure the default.

. After the lapse of such time as may then be required by law followlng
the recordation of sald notlcc of default and giving of said notice of sale, the
trustee shali sell sald property at the time and place fixed by him in sald notlce
of sale, either as a whole or in separate parcels, and In such order as he mn{ de-
termine, at public auctlon to the highest bidder for cash, in lawful money of the
United States, payable at the time of sale, Trustes may postpone sale of all or
nn{ portion of snid property by publlc announcement at such time and place of
saje and from time to time thereafter may postpone the sale by public an-

nouncement ab the tme fized by the precoding post nement. The trustee shall
deliver Lo Lhe purchaser hla dcos J"Ly law,

in form as require conveying the pro-
perty so sold, but without any covenant or warranty, express or jmplied.
Fecitals In the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustes but facluding the grantor
and the beneficiary, may purchnse st the sale.

9. When the Trustee sells pursuant to the puwers provided herein, the
(rustes shull apply the proceeds of the trustee's sate as follows: (1) To
the expenses of the sale including the compensation of the trustee, and a
reasonable charge by the attorney. 2) ‘To the obligation secured by the
trust deed. (3) Fo all persons  hoaving recorded liens subsequent to  the
Interests of the trustee in the trust deed us thelr Intervsts appear in the
order of their priority. (4) The surplus, H any, to the grantor uf the trust
deed or to his successor in interest entitled to such surpius.

10. For any reason permitted by law, the beneficiury may from time Lo
thme appoint 0 Buccessor or successors to any trustee named herein, or to any
successor trustee appolnted herounder. Upon such appolntment and without con-
veyance to the successor trustee, the Intter shiall be vested wich all title, powers
and dutics conferred upon any lrustee herein named or appointed hereunder, Bach
such appointment and substitution shall be made by written instrument executed
by the beneficiary, containing reterence to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countes in which the property is situnted, shall be conclusive proof of
proper nppointment of the successor trustee.

11, ‘Trustee nccepts this trust when this deed, duly exccuted and acknow-
Tedged §s made a public record, as Pruvidud by law. The trustee fs tiot obligated
to notity any party hereto of pending sale under any other deed of trust or of

or J uk in which the grantor, beneficiary or trustee shall be a
ctlan or procseding 3 hrought by the trustee

12, This decd applics to, jnures to the benefit of, and binds all parties
reto, their heirs, legatves devisces, administrators, executors, successors and

4. The term “beneficiary” shall mean the holder and owner, fncluding
wee, 0f the note sceurcd hereby, whether or not named as a beneficinry
lorein, In construing this deed and whenever the context so requices, the niis-
culine gender includes the feminine and/or neuter, and the singular numnber ins
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
Jre)

STATE OF OREGON
Counly of Klamath

THIS IS TO CERTIFY that o

8s.

Notary Public in and for said county and state, personally appeared the within named

SIMON B. LAYTON and CAROLYN LAYTON, husbh

_lo“r‘n'g;b;r;onalfy_ﬁnywn-,(o be the identical individuulS... named in and who exccuted the foregoing instrument and ackni

/' A~ A
/ \
2w e 15 /f’:t// (e~ (SEAL)
, / - A '/ _*/'/
,,,,,,,,,,, e (SEAL)

.19 73 before me, the undersigned. <

d and wife

owledged to me that

“t Y exacu(eci"x o stme freely and voluntarily for the uses and purposes therein expressed.

; 3 x
II\&\'%TIM@)GV{QEREOF, I have hereunto set my hand and affixed my no}

Nolmy‘ vPrubllc for Oreqon
My commission expires:

! seal the day cnld year last above wrilten.

StV L7 par—
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TRUST DEED

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
After Recording Return To:
FIRST FEDERAL SAVINGS
t.2993.4 . 22 |4}
Klamath Falls, Oregon

(DON'T USE THIS
sPACE:
FOR RECORDING
LABEL IN COUN.
TO TIES WHERE
usED.)

TFE § L.0O

STATE OF OREGON |
County of Klamath §

I certify that the within instrument
was received for record on the  L3T9
day of MARGH .19 13
at 11318gclock A M., and recorded
in book M 73 on page
Record of Mortgages of said County.

RESERVED

Witness my hand and seal of County
affixed.

YR, D, FLLAE

[of ;u.n;y Vclar

. , .
) ™ "
Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been patd.

TO: Willlam Gamong. Trustee

The undersigned is the legal owner and holder of all indebt
have been fully paid and satisfied. You hereby are directed, on
pursuant to statute, to cancel all evidences of indebledness sacurc
trust deed) and to reconvey,
same.

odness secured by the foregoing trust deed. All sums secured by said trust deed
payment to you of any sums owing to you under the terms of scid trust deed or
d by said trust deed (which are delivered to ycu herowith together with said
without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

* First Federal Savings and Loan Association, Beneficiary

by




