QTR

23rd day of . . ) 19 73, between
ICE_DOWELL

. R , as grantor, William Ganond, Jr. , gs trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASS Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys to the trustee, in frust, with power of sale, the
proparty in Klamath County, Oregon, described as:

The following described real property situate in
Klamath County, Oregon:

The Westerly 112 feet of Tract 35 of PLEASANT HOME
TRACT No. 2, according to the official plat thereof
on file in the office of the County Clerk of Klamath
county, Oregon.

which said described real property does not exceed three acres. together with all and singular the appurienances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements of privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbling. lighting, heating, ventilating, air-conaitioning, relrigecating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other bullt-in appliances now or heteafter instailed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein coniained and the payment of the sum oIFOU TEEN 'I_‘.HOUSANDNINE HU&B?%BO@ ———
14,900.00

Dotlars, with interest thereon according to the terms of a promissory note of even date TRVt yable to the
64215
??cipal and interest being payable in monthly installments of § 104 . Lo commencing

This trust deed shall turther secure the payment of such additional money, default, any balance retaining in the reserve
)t any, as may be loaned hereafter by the benetictary to the grantor or others indebtedness, 1f the reaerve account for taxes, assevatnents, insurance premiums
having an interest in the above doscribed property, as may be cvidenced by 8 and otber charges is not sufficient nt any time for the payment of such charges
note or notes. If the indcbtedness secured by this trust deed fs evidenced by as they become due, L § the deficit to the beneficiary upon
more than one note, the beneficlary may credit payments received by it upon demand, and if not paid within lays after such demand, the beneficlary
any of soid notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the prineipal of the
as tho beneficlary may elect. ohllgntion secdred hereby.

accovyl shall be credited to the

The grantor hereby covenants to and with the trustce and the heneficlary Should the grantor fail to keep nnf' of the foregoing covenants, then the
herein that the said premises and proporty conveyed by this {rust deed are beneficiary may at its optlon carry out the same, and all its expenditures there-
free and clear 4 hrances and that the “grantor will and his helrs, tor shall draw’ jnterest at the rafe speeifled in the note, shall be repayable by
executors and h t and defend his sald title thersto the grantor on demand and shall be avcured hy the lien of this trust deed. In
against the claims of 3l T, this connection, the beneficinry shall have the right in its dlseretion to complete
any improvements made on said premises and also to muke such repnirs to sald
ther ‘;l;hgnglrnx‘\vt’nlxrncg\"s‘nu:ﬁs &r{dsng:::ut‘:cﬂrg ;ﬁll;l Eﬁfcer"fﬁ:gl’l“:ﬁxeﬂ"’néim‘c property as in its sole discretion it may deem necessary or ndvisable.
heTu N ! N Xe8, ¢l
sald property; to kKeep snid property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
ced(ince t;Vul' this :rust :llecd: ml?omplct‘e aill b'ulllid!ngs in cm:}rsc ?t cnnu't‘ruc(tl,lo': t{:ovcnnnés. condium\s{ uv'u‘l rcntrlcu‘uu? i;{lvcl'lvlllg snh{ prrupfrt;-‘; to pay Al c{ants.
or hereafter cons! ructed on sall remises within six months from the A ves and cxpenses O this trust, including the cost of title search, as well as
hereot or the date construction Is ':xerm\ner commenced; to re air and restore the other clusls and cxpenses of the trustre incurred in connection with or
promptly and in good workmunlike manuner any building or improvement on in enforcing this obligation, and trustec’s and attorney’s fees actunlly Incuered;
sald property which may be damaged of destroyed and pay, when due, all to appear in aud defend any actlon or proceeding purporting to affect the secur-
c|osts i?cn‘rred Lhire!u&; mtnllow‘ beneficiary ‘t{o lnapeitﬂml\l( pm‘t]ler!'ytm :;ll ity ‘hcreo; or the rh.;m»l u;‘ pnwvnt ult llul.-dhcncﬂcrinzyuhr !r;lsh:‘e: and h; pay ali
times during construction; to rep ate any work or materinls unsatisfzctor o costs and expenses, including cos ot evidence of title and attorney’s fues in n
beneficiary &vmﬂn tifteen dnys after wrl tten notice from beuneficinry of ’;uch reasonable mi’m to be ﬂxcdbhy the court, in any such naction or :»rocn-edlng in
fact: not to remove or destroy nni building or tmprovetuents now or hereafter which the beneficiary or trustee may appear nmf in any suil brought by bene-
constructed on sald premises; to xeep all huildings and improvements now or ticiary to loreclose fhis deed, and alt !ﬂ\ll sums shall be gecured by this trust
hercafter erected upon snjd property in rood repair and to commit or suffer deed.
no waste of sali} premises; to keep all buildings, prnpert{ and improvements
or hereafter erccted on said premises continuously nsured agalnst 1oss The beneficiary will furnish to the grantor on written request therefor an
¥ or such other finzards as the heneflciary may from time to time require, annunl statement of account but shall not be oMigated or required 1o turnish
in n sum not fess than the original principal sum of the note or obligntion any further statements of account.
geeured by  this trust decd, in a company or companies acceptahle to the hene-
ficiary, and to dellver the original policy of jnsurance in correct form and with 1t 13 mutually agreed that:
ble clause in favor of the beneficiary attached and with N .
al place of business of the benefleinry at lenst 1. In the rvent that any portlon or all of said property ghail ba taxen
nv such policy of Insurauce. 1" ;1‘ndx-r| thhot;)lgm of ) dontmh; o‘rt tion, the . ( ‘lr¥ nrlmll have
the beneficiar a: own i right to commenze, prosecute In s own name, appear in or defend any ac
c‘j‘l‘:grclzloo;cynl&laln insurance . tt.he h%‘:lzfllcclal%, n\lﬂﬂcl!n nmmnce tion or proceedings, or to make any compromise of settlement in conncetion with
shnll be non-cancelluble by the full term of the policy thus such taking and, it it so elects, to require that all or A0y portion of the money's
obtained. pa M‘xile‘ as cumxlwlenunlmn l!)(Ilr nuctt'xa taking, whichd ur'o:'t In exccs‘t of the nm(l\‘unt r|rl
quired to pay all reasonable costa, expenses and nttorney’s fees necessarlly paid
1n order to provide regularly for the prompt payment of snid taxes, assess.  Of Imcurre rantor in such proceedings, shall he paid to the beneficiary
e A"t e i B L S 2 o T I 0 s 0, LS S o Sl
the beneficlary, toge n t the 8, ts O e cRanTily ed by Lhe < j S,
rincipnl and Yntcre%t payabie under the terma of the note or oMlgr?M:m secured  bulance appiied upon the lnchanus sccured hereby: and the grantor agrues
hereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and at its own expense, to take such nctlons and execute such instruments as nhn!l
other charges due and ayable with respect to anld property within each succeed-  he pecessary in obtaining such compensation, promptly upon the benetloiary’s
ing le\l'elvcl n;mnt.hs. :xmr ulscl)|nna-thlr:y~uly|ult11‘ (l/su]t'n) of u(;f lnstllxmnce preml\;‘rﬂu request.
wyable with tespect to sald proper y within each succccding hrea years while . v .
l:h s trust deed remains in effect, A8 estimated nnd dirccted by the ‘beneficlary, 2. At any time and from time to time “fm" written request of the bene
h Y dited b il ired for th ticlary, payment of its fees and presentation o this deed and the note for en-
such sums to be credited to ntil required fof, e dorsomentr(m cnso of ;ull r}::convcynnce, 'fnr cnncel:)nelém), without affecting the
fonn; ar, at the op tho ben th linbiity of any PETSSL O any pryment of L1 properiy’ Ehe Lrtelss bmting
the l’)cnuﬂclury in trust 48 & tescrve account, without interest, to pay anld nny' ensement O Mn"" an auhordlnntlog
taxes, or other charges when they shall become due or“t;‘?n{ 3““:‘:&" ndfeeting this do 1 m'nem}“: (d) reconvey,
without warranty, e any reconvey-
. N ance may be decribed as the *“person or persons legnliy entitled thereto™ and
| ‘_V"‘m“‘;“’ u ::?I{l “'l‘,g c“r]cl c“ﬁ‘;‘"n“",“”:’r'é‘e{'}f:m:"‘d b%‘f‘(;:; the recitnls therein of any matiers o Tacts shall be conclusive proot of the
charges “‘",,ﬁ o o e il nlfu ?o g,(y pn-m’hul:m on il Insurance trhuti?t;nln;r;smthcrm)l. Trusice's fees for any of the services in this paragraph
ments are to be made through the bene shall be 9255
yherclvy authorizes the beneflciary to Fny 3. As additional security, grantor hereby astlgns to heneflciary during the
an: 1| ‘assessments and other charges levied or Imposed agninst continunnce of these trusts all rents, issues, royalties and profits of the
:,n :lmpmpoﬂtywln ttheusl'\me";:“s as shown 'b.y the t;mm'l':cné!n perty affected this deed and of any personal pro|
y tho collector of suc AXCS, 4 or other charges,
i P! 1 in the t
the insurance carriers or thelr representatives, 8 @
rincipal of withdraw the sums which may ble. Upol t by t bene-
he reserve account, if ¥y eatabiished for that purpose. The grantor ngrecs y v ther In person, by agent of by &
in no event to hold the beneficia responsible for failure to have any insur- ¥ d 0 {

a court, and without re ard to the adequacy of an;
ance written or for any amage growing out of o defect in any in- sceurity for the 1 88 heroh‘y aecured, 8 d e %

loss or

surance policy, and the bencficiaty hereby is authorized, in the avent of any  said property, or any part_thereof, in its own name Bue

joss, to compromise and settle with any insurance company and to Apply any the rents, issues and profita, Including those past_due and

such insurance receipts upon the obligations secured by this trust dec In  the same, less costs and expcnses of operation and_ collection, including reason-
1 t 13 for payment and sntistaction fn  able attorney's fees, upon any Indebtedness secured hereby, and in such order

pe
and payable.

o of th
full or upon anle or other acquisition of the property by the beneficlary after as the beneficiary may determine.




4. ‘The entering upon and taking possession of sald property, the collection
of such reats, issues and profits or the proceeds of fire and other insurance pol-
{cles or mm}:anntlon or awards for any taking or damage of the property, and
the application or release thereof, as aloresald, shall not cure or waive any do-
lnu}t uguuoucu of defuull hercunder or invalidate any act dons purzuant to
such o ce.

5. The grantor shall notify beneficlary In writing of any sale or con-
tract for sale of the above described property and furnish bcneficlary on a
form sup&ged it with such 1 ! the purch
would ordinarily be required of a new loan applicant and shall pay beneficiary
# service charge.

6. Time is of the essence ot this instrument and upon default hy the
geantor in payment of any Indebtedness secured hereby or {n performance of any
agreement hereunder, the beneficiary may declare nl{ sums secured hereby im-
ntedlately due and paynble by delivery to the trustee of written notice of default
and election to well the trust property, which notice trustee shall cause to be
duly filed for record, Upon dellvery of sald notica of default and election to sell,
the beneficlary shall deposlt with the trustee this trust deed and all promissory
notes and documents ovidencing expenditures secured hereby, whercupon the
crustieesl :hnlll fix the tlme and place of sale and give notice thereof as then
required by law,

7. After default snd any time prior to flve days before the date set
by the ‘Truatee for the Trustee's wale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and oxpenses actually incurred
in enforcing the terms of the obligation and trustce’s and attorney’s fees
not exceeding 360.00 each) other than such portion of the principal as would
not then be due had no default oceurred and thereby cure the default.

8. After the lapse of such tine as may then be required by luw following
the recordation of sald notice of default and giving ol aaid notice of sale, the
trustee shall sell said property at the time and place fixed by hlm in said notice
of sale, either as o whole or in separate parcels, and in such order as he may de-
termine, at publle auctfon to the highest bldder for cash, in fawful money o the
Unlted States, payable at the time of sale. Trustee may postpone sale of all or
uny portion of sa{d property by public announcement at such time and place of
safe and from time to time thereafter may postpone the sale by publle an-

nouncement at the time flxed by the nreceding pone?onemant. Thbe trustes shall
deliver to the purchaser his deed in form as required by law, conveylng the ‘}ro-
perty so sold, but without any covenant or warranty, express or impited. The
recitals in the deed of amy matters or facts shall be conclusive proof of the
truthfulness thereof, Any person, excluding the trustee hut including the grantor
and the beneficlary, may purchase at the sale.

9. When the Trusice seils pursuant to *he powers provided hereln, the
trustee shall n}:pl the proceeds of the trustee’s sale as follows: (1) To
the expenses of the sale including the compensation of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3) 10 all persons  having recorded liens subsequent to the
interests of the trustee in the trust deed us thelr interests appesr in the
order of thelr priority. (4) The surplus, if any, to the grantor ol the trust
deeil or to his successor in interest entitled to such surplus,

10, For any reasou permlitted by law, the beneficlary may from time to
time appolnt a successor or successors Lo any trustee named hercin, or to uuy
successor trustee appointed hersunder. Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee hereln named or appointed hereunder. Each
such appointment and substifution shall be made by written instrument executed
by the beneflcfary, containing reference to this trust deed and its place of
record, which, when recorded {n the office of the county clerk or ruecorder of the
county or counties in which the property is situated, shall be conrlusive proof of
proper appuintment of the successor trustee,

1. Trustee uccepts this trust when this deed, duly executed and acknow-
ledged is wade & public record, as rruvldcd Iy law. The trustee s not obligated
to notity any party hereto of pendlng sale under any other deed of trust or of
any netfon or proceeding in which the grantor, heneficlary or trustee shall he a
party unless such action or proceeding §s brought by the trustee.

12, This deed applics to, inures to the benefit of, and hinds all parties
sreto, thelr heirs, legatees deviseces, tnistrators, cxecutors, antd
3 The teem “beneficiary’ shaii tean the holder aind o fncluding
. of the note Sceured hereby, whether or not named as henetic)
crein, In construing this deed and ‘whenever the context so requires, the s
cullne gender includes the feminine and/or neuter, and the singulnr nwmber in-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath 88.

February

TN
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(SEAL)

. 1973 . before me, the undersigned, a

THISYS TOCCERTIFY that on this.... % Z....day of

Notary Publ{éliﬂ"m@"gcr sald county and state, personally appeared the within named ... ... ..o
NP AUDREY JANICE DOWELL, a single woman

LA

g GUISA e JRN—
to me pefiix}c;llx‘ known; to be the identical individual ... named in and who executed the foregoing instrument and acknowledged to me that
Sh..e,....efﬁéute‘d\ﬁ:& 'adme freely and voluntarily for the uses and purposes therein expressed.

IN 'TESTIMSNY WﬁEREOF. 1 have hereunto set my hand and dafl

(SEAL)

od _my nctarial seal the day and year last above wriiten.

Loon No. . ..

TRUST DEED

Grantor

(DON'T USE THIS
RESERVED
FOR RECORDING
LABEL [N COUN-

SPACE:

STATE OF OREGON )
County of Klamath

I certify that the within instrument
was received for record on the 13th
MARCH 18 73

day of R
at 1l3lBo'clock & M. and recorded
in book M on page 264l .

Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & usEe-

LOAN ASSOCIATION
x ’ Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St. - -
Klamath Falls, Oregon

FEE $ 11,00

Witness my hand and seal of County
affixed.

WM, D, HILF
County Clerk

oL Ty

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald,

TO: William Ganong... ... Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidances of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and o reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you under the

same.

First Federal Savings and Loan Asscciation, Beneficiary

by.
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