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FORM No. 801—Oregon Trust Deed

TRUST DEED

25 - Y00
THIS TRUST DEED, made this
Chrvstle Mae Lachance (formerlw

Transamerica Title Insurance Co.

and Paul Mchtee & Associates, Pealtors

13th day
¥novn As

“arch
Chrvstle “ae Misca)

vk

, as Grantor,

of , hetween

, as Trustee,
’ , as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 1 in Block 4, S
Klamath County,

“MOYTINA,

which said described real property does not excee
purtenances and all other rights thereunto be.

d three acres, todether with all and singular the tencments
longing or in anywise now or herealter appertaining, and the reats, issues and profits thereot

rCoMD APDTTTINAN TO (\\.
Oreaon. »d

hereditaments and ap-

and all fixtures now or herealter attached to or used in connection with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor hetein comtained and payment of the

sum of

thereon according to the terms of a promissory note ol even date he

final payment of principal and interest hereol. il not sooner paid, to be due and payable

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in condition
and repair; not to remove or d tish any build, or impr thereon;
not to commit or permit any waste of smd property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred_ therelor.

3. To comply with all laws, ordinances, regulationy, covenants, condi-
tions and restrictions affecting said property; il the beneficiary 30 requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Cude as the beneficiary may require and to pay for filing same in the
Cwoper public oflice or offices. as well as the cost ol all lien searches made
by filing olficers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other harards as the beneficiary may irom time to time require, in

an amount not less than § 6 ’ 94 5 , written in
companies acceptable to the beneficiary, with loss paya to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured:
il the grantor shall lail lor any reason to procufe any such insurance and ta

deliver said policies to the beneficiary at least filteen days prior fo the expira-
fion ot any 'policy of insurance now or herealter placed on suid buildings,
the beneficiary may procure the same at grantor's expense. The amount
e ectod tinder any fite or other insurance policy may be applied hy benefi-
cinry. spon any indebtedness secured hereby and in such order as bereficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof. may be released to grantor. Such application or release shall
not cure or waive any delault or notice ot detault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from mechanics” liens and to pay ail
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
Ardes become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any faxres, assess-
1O e msurance premiums, liens or other charges payable by grantor. either
by direct payment or by providing bencficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
Pareby, tofiether with the obligations describd in paragraphs 6 and 7 of his
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
s ants hereof and for such payments, with interest aa aforesaid, the prop
erty hereinbeiore described, as well as the grantor, shall be bound to the
«ame eitent that they ure bound lor the payment of the obligation herein
described, and all such payments «hall be immediately due and payable with-
out notice, and the nonpayment thereo! shall, at the option ol the heneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs. lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation, and trustee’s and attorney’s

fees actually incurred. . X R
7. To appear in and defend any action or proceeding purporting fo

aflect the security rights or powers ol beneficiary or trustec; and in any suit,
action or proceeding in which the heneficiary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney’s lees; the
amount of attorney's ires mentioned in this paragraph 7 in all cases shall be
fixeed by the trial court ond in the event of an appeal Irom any judgment or
decree of the trial court. grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b iary's or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

N. In the event that any portion or all ot said nuzperry shall be taken
under the right of i d in or { i iary shall have the
nght, it it so elects, to require that all or any portion of the (nonies payable
as compensation lor such taking, which are in sxcess of the amount required
ta pay all reasonable costs. expenses and ottorney's lees necessarily paid or
incurred by grantor in such proceedings shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney's [ees,
hnth in the trinl and appellate courts. necessarily paid or incurred by bene-
ficiary in such pr dings, and t bal applied upon the indebtedness
weured hereby; amd grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, prompt!y upon beneficiary's request.

9 t any time and lrom time to time upon written requrst ol bene-

this deed and the note for

ficiary, ,'mymm{ of its fees and presentation ol

The grantor covenants and agrees to and with the

fully seized in fee simple of said described real property and has a vali

aT¥ THOUSAND NTNE HUMDPED TORTY TTUE MN/100 ($6,945,00)

rewith, payable to I)enrﬁciarg urlusrder and made by grantor, the
[

Dollars, with interest

farc 19

endorsement (in case of lull reconveyance, lor cancellation), without affecting
the liability ol any person for the payment of the imfebledness, (rustee oy
(a) consent to the making ol any map or plat of said property - thi yoin an
granting any easement or creating any restriction thereon, (c) jown 4 an)
Subordination or other agrecment affecting this decd or the liwen or Charge
thereal; d) reconvey, without warranty, atl ur any part of the property. The
grantee in_any reconveyance may be described as the “petson ur persons
legally entitled thereto,” and the recitals therein i any matters or facts shall
be conclusive prool of the truthiulness thereol. Trustee's fees tor any of the
services mentioned in this paragraph shall be not less than §5

Upon any delault by grantor hereunder, benebiciary may at any
time without notice, either in person, by agent or by @ receiver to be ap-
pointed by a court, and without regard to the adequacy of any security tor
the indebiedness hereby secured, enter upon and take possession of sand prop-
erty or any part thereol, in ifs own namie sue tor or atherwise collect the rents,
jssyes and profits, including thove past due and unpad, and apply the samie,
Jess costs and expenses of operation and coifection, ancluding reasonalile attor
ney’s lees upon any indebtedness secured hereby, and in such order as bene:
ficsary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol hre and other
"msurance policies or compensation or awards for any taking or damage of the
property, and the application or celease thercof ax atoresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice,

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the benelciary may
declare all sums secured hereby immediately due and payable. In such an event
beneficiary «f hin elec may prewed o loreclose this trust deed in equity
as a mortgage in the manner provided by law lor mortgage foreclosures s
direct the trustee to foreclose this trust deed by advertisement and sale. In
the latter event the beneficiary or the trustee shall exectite and cause 1o Le
recorded his weitten notice of default and his election to sell the said described
real property to satisty the obligations secured hereby, whereupon the trustee
shall fix the time and place of sale, give nutice thereof as then reqitired by
law and proceed to fureclose this trust deed in the manner provided in ORS
86.740 to 86.795.

14, Atter detault at any time prior 1o live days belore the date set iy
the trustes for the trustee's sale, the grantor or ather person so privileded by
ORS 86.760. may pay to the bepeliciary or his succexsors in interest, respect-
ively. the entire amaunt then die under the terms of the trust deed and the
ohligation secured thereby tincluding costs o expenses actually incurred in
enforcing the ferms of the obligation and trustee’s and attorney’s lees not ex-
cending 350 each) other than such portion of the principal as would not then
be due had no detault occurred, and thereby cure the default, in whica event
all loreclosure pr finys shall be dismi 1 by the trustee

14, Otherwise, the sale shall he held on the date and at the time and
place designated in the notice.of sate. The tiustee may selt said properly vicher
I ane parcel or in separate parcels and <hall sell the parcel or parcels at
auction to the highest bidder for cash. pavable at the time of e, Trustee
shall deliver to the purchaser its deed in lorm as requiced by law conveying
the property so sold, but without any covenant or warranty, eipress or im-
plied. The recitals in the deed ol anv matlers af fact shall be conclusive proof
of the truthbulness thersof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

When trustee sells puarsuant fo the powers pro trogst
shall apply the proceeds of sale to payment of (1) the expenses of sale, i
cluding the compensation ol the trustee and a reasonabie charge by frustee’s
attorney, (2) to the obligation secured by the trust deed. (3) to_all persons
kaving recarded liens subsequent to the interest of the trustee in the trust
dundl a5 their intarests may appear in the wrdec of their priority and (4) the
surp’Iu!, il any, to the grantor or to his successor in interest entitled to such
surplus.

7]

{ herel

16. For any reason permitted by law beneliciary may from time to
fime appoint a SUCCESsOr OF IuCCessors to any frustee ni ned herein or to any
successor frustee appointed hereunder. Upon such appointment, and without
canvoy to the trustes, the latter shall be vested with all title,
powers and_duties conferred upun any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made bv written
instrument rxecuted by beneliciary, containing reference to this frust deed
anel its place of record, which, when recorded in the oftice of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conchmive proof of proper appoi the s asor frustee.

17. Trustee accepts this frus when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily nny party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which gdrantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trusfee.

beneficiary and those claiming under him, that he is law-

o, MMENNRBREX ritle thereto,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an at
or savings and loan association authorized to do business undar the laws o

agents of branches.

real property of this state, its subsidiaries, affiliates,

torney, who is an active member of ths Oregon State Bar, a bank, trust company
f Oregon or the United States, or o title insurance company autharized to insure title to
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encumhered bv the mortaqaae recorded in the Deed Pecords of Klamath Counte,
Oreaon, in Book M-73, at pace 1186, and a trust deed recorded April 12,

| 1971, in Book M-71, at paae 3127, “icrofilm Pecerds;

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed ure:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

RUX KK 3KXHIDDIUHIOK DT H IO KE0aDIH KX MO R I0DUNN2ISIO N0 20K DOXODT DI SDUGMMNAE 30O 2 BI0E P K1 26X
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This deed prlies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owaer, including pledgm- of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set Iua hqnd the d;zy and year first abové wntten.

beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lian to finance
the purch of a dwelling, use S N Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

(1€ the signer of the above is o corporation,
vse the form of acknawledgment opposite.)

(ORS ¥3.490)
STATE OF OREGON, ) STATE OF OREGON, County of Jss.
)ss.
County of Klamath ) , 19
March 13, 973 Personally appeared and

who, being duly sworn,

Personally appeared the above named v
i each for himself and not one for the other, did say that the lormer is the

Chrvstle Mae Lachance
president and that the latter is the
and acknowlicdged the foregoing instru-

R . secretary of
.ment to.be her voluntary act and deed. .
: Wt . @ corporation,
) and that the seal affixed to the foregoing instrument is the corporate seal
DA Belme me: of said corporation and that said instrument was signed and sealed in be-
(OFFICIAL‘:‘ P haltf of said corporation by authority of its board of directors; and each of
+ 30 A . | W{&D\( them acknowledged said instrument to be its voluntary act and deed.
b 2 'Sk L), ) Befure me:
RS . "Vor Public for Oregon (OFFICIAL
| My\cbmmlsswn expires: 10/12/7 6 Notary Public for Oregon SEAL)

My commission expires:
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REQUEST FOR FULL RECONVEYANCE iz

To be used only when obligations hove baen paid. =
TO: ....... .. . e e . - ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms ot
said rvust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith t.dether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to R . . -

DATED: . ... e , 19 .

"Beneficiary

THE NOTE which it socures. Both must be delivered to the trustee for will be made.

Do not lose or destroy this Trust Deed OR before

. 7,
* IMPOR‘I‘ANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is . / it P o % 7 o
not appli ; if y (!;) is applicable and the beneficiary is a creditor e “ e . 4 // M \
or such word is defined in the Truthein- Lending Act ond Regulation Z, the Chr‘lﬁt‘l@ aé T.acha
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