ELDON D. PETERSO

hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgagee,” the following described real property, situtated in Klamath County. State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income. rents and profits thereof, towit:

The South 1/2 of Lots 1 and 2 in Block 68, BUENA VISTA ADDITION
TO THE CITY OF KLAMATH FALLS, LESS the North 22.42 feet of the
South 1/2 of Lots 1 and 2 in Block 68 BUENA VISTA ADDITION TO
THE CITY OF KLAMATH FALLS.
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

_FIVE _THOUSAND FIVE HUNDRED. .AND NO/10Q=-=== T
Dollars, bearing even date, principal, and interest being payable in monthly installments of $....... 51,800norbefore
___the 20th day of eac calendar month

commencing........t

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. 1f the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of

any payment on one note and part on another, as the mortgagee may elect.
will keep the buildings now o herenfter erected on said mortgaged  property continuously insured
tes a3 the moltgagee may direct, in an amount not less than the face of this mortgage,
3 nount of said inrebtedness and then to the mortgagor; all policies to be held by the
morigages. hereby assiyns to the mortgagee ali right :n shicien 2l insuranee carried upon said propert and in case of
loss or damage to the property insured, the morigagor hereby appoints the mortgajee as his agent lo settle and adjust such loss or damage
and apply the proceeds, ©f SO much thereof as may be necessary. In payment of said indebtedness. In tho event of foreclosure all right
of the mortgagor In all poiicies then in {orce shall pass to the mortgagee theteby giving said mortgagee the right to assign and transfer said

policios.

The motrtgagor further covenants that the building or bl now on or hereafter creeted upon s premises shall e hept i gowd repair, net attered, extended,
removed o demolisbed without the wrirten consent of wortgagee, and to complete all inildings n coarse of druetion e hereafter eonstructed thereon within six
months {rom the date hereof or the date construction Is herealter commenced., The MOrtgagor seroes to pay., when due, afl Qaxes, dssessments, and charges of every kind
levied or assessed agalnst sald premises, o o § wige or the note and-or the indebtedness which it sevures or ¢ transactions In connection therewith or any uther
tlen which may be adindged to be prior to the len of this mertgage or which becomes i prine Hen by operation of la ml to pay premiuns onoany life insurance policy
which may be assigned us further seevrity to mortgagees that fur (he purpse of providing  regniarly for the prompt payment of all tan ssments am governmental
chitrges levied or assesced against  the minrigaged  property and Insurance  premiums while any t of the indehted secured  herehy ains  unpald, mortgagor will
pay to the mortgagee on the date installments o principal and interest sable an amount egual te /12 o said searly eharges. Noointerest shadl he paid mor-
tagor on said amount, i sald amatnts are hereby pledied to mortgagee s fonal security for the payment Wf this mortgage and the tote herehy  secured,

should the mortggns fidl to feep any of the foregoing covenants, then the mortgagee may perform them. withaut waiving any other right or remedy hereln given for
such breach: amd all expenditures in that hehlf ghall be seeured by this mostiage And shall hear interest In accardance with the terms of a certain promissory jwte of
1 date herewlth and be repayible hy the mortgager on demand.

In case of default in the pa ment of any installment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortgagee’s option, become immediately
due without notico, and this morigage may be foreclosed.

The mortgagor shall pay the mortgagec a reasonable sum s gttorneys fees in any sult which the mortgagee defends or prosecutes to
protect the lien hereof or to foreclose this mortgage: and shall pay the costs and disbursements allowed by law and shall paJ the cost of
searching records and abstracting same; which sums shall be secured hereby and mal‘ be fncluded in the decree of foraclosure. pon bringing
action to ftoreclose this mortgage or at any time while such proceeding is pending, the mortgages, without notice, may apply for and secure
the appointment of a receiver for the mortgaged properly ©r Gn¥ part thereof and the incoms, rtents and profits therefrom.

The morigagor consents to a personal deficiancy judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the present tensce shall include the future tense; and in the masculine shall include the feminine and
aenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each ot the mortgagors, and each
shall inure to the benefit of any successors in interest of the mortgagee.

Eldon D. Peterson as Trust

{SEAL)

Dated at Klamath Falls, Oregon, thia .

STATE OF OREGON | 54
County of Klamath

THIS CERTIFIES, that on this .. ,b day of ...
A. D, 19 3.., belore me, the undersigned, a Notary Public for said state personally appeared the within named

ELDON D.,\PBCERSON AS TRUSTEE FOR SUZANNE SHEWMAKER HINSHAW
o 3

executed the Y the purposes therein expressed.
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to me known,ib .be the ld:sudui’ Aphrz.on..%. described in and who executed the within instrument and acknowledged to me that ..
o frefely &nid y. for

IN TESTIMONY.- WHEREOF,
S e
: [ | : . 7 X LELAL TN
A A } Notary Public
N “ Residing at Kl

P L .- My commission expires: /p ’&Q"?V‘
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