PR YO TRUST DEED
THIS TRUST DTED, made this 2P duy of . March L1973

RAN%Q ﬁusband and wife

, Letweon

e O , as granter, William Ganona, JIr. | astrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, « corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants. bargains, sells and conveys to the trustee, in trust, with power of sale, the
preperty in Klamath County, Oregon, described as:

The following described real property situate in Klamath County, Oregon:

Beginning at a point 50 feet, Northwest of the Southeasterly
corner of Lot 10 in Block 2, Resubdivision of Tracts 2B and

3 HOMEDALE; thence Northeast 126 feet, more or less, to the
Southeast corner of Lot 9; thence Northerly along the Basterly
boundary of Lot 9, 154 feet, more or less, to the Northerly
corner of Lot 9; thence Northwesterly along the North line

of Lot 9, 14.5 feet; thence Southwesterly 227.5 feet, more

or less, to the Southerly line of Lot 10 at a point 127 feet,
Northwesterly from the point of beginning; thence Southeasterly
along the Southerly boundary of Lot 10, 127 feet tc the place
of beginning.

which said described real property does not exceed throe acres, together with all and singular the appurstenances, lenements, horeditaments,
ronts, issues, profits, water rights and other rights, easements or privileges now or horeafter Lelenging to, de d from or in anywise appeor-
taining to the above described premises, and all plumbing, lighling, heating, ventilating, qir-condi g, refr ating, watering cnd ragonion
apparatus, equipment and fixtures, together with all awnings, venetian blinds, ficor covering in plate such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other built-in appliances now or hereafter installed in or used in conneciion with tho abuve
described premises, including all interest therein which the grantor has or may hereafter acquire, {~r the purpose of securing perizimance of

each agreement of the grantor herein contained and the payment of the sum of TWENTX./INE .,,THO.USAND. SI‘X HUNDR§D_

($21—1600;00 ) Dollars, with interest thereon according to the terms of a promissory nole of even }f-f P
beneficiury iorde{ fnd made by the grantor,—pg cipal and interest bein7 payable in monthly instaliments cf § l .70
e Aprrd 19

This trust deed shall further sceurc the payment of such additional money, defaull, auy halanee pemad
it nny, as may be louned hereafter by the beneficiary to the grantor or othera Indebtedness, 1 the rexer
having an intrrest in the above described property, ns may he evidenced by and other chasges s uot sufficient at any th
note or notes, II the indebtedness secured by this trust deed ds evideneed by na they became e, the grantor shalt pay
more than one note, the bemeficiary may credit payments received by it upon demam), and @f not pail within ton days and, the icinry
any of said notes or part of any payment on one pote and part on another, may at its option add the anwount of sueh defivit to the prineipal of  the
a8 the beneficlary wmay elect. obligation soenrcd herehy,

rve account shall be eredited 1o the

ifnsrance premims

of «uch eharges
Tretefi

The grantor hereby covenants to and with the trustee and the heneticiary honld the grantor fail to keep any

herein that tho sald premises and property conveyed by this trust deed are banefiviary ay at its option ¢ out f

tree and clear of all encumbrances and that the arantor will and his heirs, i

executors and admintstrators shall warrant and defend his said title thereto the grantor on det ! cured by the Hen of this trust deed, In

against. the claims of uil persons whomsoever, this connection, the benufict ve the right in its discrerin to complete
any improvements made on . ‘s nned also to make such repairs (oo said

The grantor covenants and agrees to pay said note according to the terms property as in its sole ddseretion it may dertnt neecssary of wlvisable

thereof and, when due, all taxes, assesstrents and other charges levied against

said property; to keep said property free from all cncumhrances having pre- The grantor further agrees to eomply with all laws, ardinanees, regubations,

cedunce over this trust deed; to complete all buildings in course of construction covenanta, conditions and restrictions affecting snid property s to pay

or hercafter constructed on gaid premises within six months from the date fees nnd expenses of this trust, inchuding the coast of title

hercot or the date construction is hereatter comnmenced; to repair and restore the uther costs and expenses of the trustes ecurred i

promptly and In good workmanlike mnanuer_any  building or jmprovement on in enforcing thix ohligation, and trustee's amt atterney’s fees act 3

said property which may be damaged or destroyed and pay, when due, all to appear in amd defeid any sction or proceeding purporting to affict the seecur.

costs incurred therefor; to allow beneficiary to inspect sakd property at ail ity hereof or the rightx or powers of the beneficiary or trustec: amd to p all

times during construction; to replace nny work or materials unsatlsfactory to costs and expenses, including cost af evidence of title and attorney's fo a

beneliciary within fifteen days after written notice from bencficiary of such casonable sam to be fixed by the eourt, ju any suelt action or proverding in

fact: not t testroy nnty building or improvements now or hereafier hich the heneficinry or trustee may appear and in any suit brought hy bene.

constructed keep il buildings and improvements now ur ficiary to forvelose this deed, and all said suma shall b seenred by this trust

hereafter erceted upon  said o repair and to commit or aufler deed.

> foregolng covenants, then the
same, and all its exprenditures theres
» the nate, shall he repayable by

A R
ao 10 of said premises; to Ke dings, property and Improvementa
aow or hereafter erected on said premises continuously insured agalnst loss ‘The benefi vy will furnish to the grantor on written regitest therefor an
by fire or such other hazaris as the heneficiary may from time to time require, annuai statement of account hat shall not be obligated or required to furmsh
in # suin not tess than the original principal sum of the uote or obligation any further statements of aceount,
secured by this trust deed, In n company or companies acceptable to the hene-
ticlary, and to deliver the original policy of insurance in correct form and with $t. is mutunlly agreed that:
approved loss payable clause in favor of the heneficiary attached nnd with 3
P miom paid, to the principal place of business of the beneficlary nt lenst 1. In the event that nny portion or all of sald property shall be taken
itteen dnys prior to the effective dute of anv o policy of insurance. I undee the right of n-x.nlm-m domain or condemantion, the heneficinry shall have
sald policy of Insurance fs not so tendered, the beneficlary may in its own the right to commencr, prosecute in its own name, appear in or defend any nc-
discretion obtain Insuranee for the henefit of the beneficiary, which insurance tion of proceedings, or to make any compromize or settioment in connection with
ghall be non.cancelluble by the grantor during the full term of the policy thus ;‘,""}:‘.fl’: x;“ci"ll":l';"lf‘" 1:;',‘, liyl;,‘,?t;l'“-ty? 'r:;(l;;:;l :\)II:;:’:hnl;‘.r:'rlll:"slxcl:‘;rq(l::l(, ;;Solxﬁ,ﬁ,\‘,‘,‘,‘{“" 8
o 1 * /S A ! . W i L '8 8 Te-
obtained. qufn-d to pay all reasonuble costs, expenses and attorney’s fees neecasarily pald
In order to provide regularly for the prompt payment of snid tnxes, ARSCSs- or incurred by the grantor in such proceedings, shalt be patd to the heneficiary
ments or other charges and insurance premiums, the grantor agrees to pay to and applied by it first upon any rensonnble costs nnd cxpenses and attorney’s
the heneficlary, together with and In addition to the mnnthf payinents of tres necessarily paid or incurred by the Beneficlary In such proecedings, and the
rincipal and Interest payable under the terms of the note or oh{l;nnon secured talance applied upon the indebtedness secured hiéreby; and the grantor agreca,
Eerchy, an amount equal to one-twelfth (1/12th) of the taxes, assessments and at its own cxpense, to take such nctlons and exccute such inatruments ag -hn.u
other charges due and rnynhlc with respect to sald property within each succeed- be necessary in obtaining auch compensation, promptly upon the heneticiary’s
ing tl\‘{ulvcl r{lonths, 2"' nls?!one-thlrty-nh‘xl,;lll (Ilﬁeﬁh) of thl;\ Inn\'lmnce preml\;rﬂs requast,
payable with respec to sald property within each succeeding three yenrs while 0 A " . . "
th?s trust decd remains in effect, as esttmated and dirceted by the beneliclary. !Ivlnr; ',2}:",’:‘?‘)‘ ﬁ‘{"ifa"';f?.-frxﬂi| '#)I::Sw'xsn‘tlll(x\‘r: :F;’l‘ll: r(‘ls'tr‘(‘ln ;r?gu::l:: :f:\t';-h?n.rw::
’“‘3" nsl“":xarptoo }""“cc';’l‘g‘w:: 50“3\“% &"'}g";‘(}nc'lfetg“’“lg"é‘ &’)"me ’;‘}l‘:,';f,‘,',.,""g 3‘12 dorsement (in case of full reconveyance, for cancellation), without affecting the
several p 8l heres nd s here. i1 nrge o . 5 o N . "
loan; or, at the option of the beneficiary, the sums so paid shatl be heid by ICI,",',":EI,',; m :‘,‘,’3’ ,mﬂ,’,’; 2’{ ,.'}“ye np,r,‘.yl,m(f,m l?\fm ‘OI;' ,',:}g(‘l;,'.:f;:'::" ‘(,,',e) ":,\':““L, "'r';“ibﬁ:)
the hencficlary in trust a8 & resert\i'e ncc)ount, wl%h.nut,ulnter::th tl;' pay sé\lzl nny‘ easement or crenting and rc!trlct!:m thereon, '(c) ’OII)I'.IH any uuhur‘:nnntm:
b pnynh]cmxc!' s or other charges when they shall becomo duc or"(')l‘h«-r agreement xhn‘vclinu this ;xe?x gr the Hm: urT%hnrgr hereof; (d) reconvey,
. without warranty, all or any part of the property. The grantee in any reconvey
e amntor s to pry any s ol tases, asscesments and other  S0CF, MY Ue festelbed ne O erio o R K ontlalte proot o Hhe
ﬂ:‘e"i‘:"m‘l!‘“'lgsgmo"0"’;‘)ﬁ:;"‘}né‘ﬁ,’:l’{“ﬂ;(’,‘mmspémt';"gl;yo;r:":‘);"r{’]’;r"onm:{leoir;‘ﬂll’f;g;: truthfulneas thereof. Trustec's Tees for any of the services in this paragraph
olicice upon said property, such payments are to be made through the bzne- shall be $5.00.
chh\ry, a8 aforesald. The grantor herchy authorizes the beneficlary to pay 4. As additionnl security, geantor hereby nsstgns to heneficlary during the
any and all taxes, nssessments fnd other charges levied or imposed against  continuance of theae trusts att rents, lssues, royaltles and profits of the pro.
said property fn the amounts as shown by the statements thereof furnished perty affected h{ this deed and nf any personal property located thereon. ntll
by the collector of such taxes, Assessments or other charges, nnd to pay the  grantor shall default In the payment of any indehtednens secured herehy or In
insurance premiums In the amounts shown on the e enta submitted hy  the performance of any agreement hereunder, grantor shall have the right to col-
the insurance carriers or their representatives, and to charge seld sums to the leet nll such rents, issues, royaitlea and profits carned prior to demu?t as they
principal of the loan or to withdraw the suma which may be required from  become due and payable, Unon any default by the grantor hereunder, the bene-
the reserve nccoum;i If any, estnbiished for that purpose, "The grantor agrees ficiary may at any time without notice, either in person, by agent or hy & re-
in no event to hold the beneficla: responsible for fallure to have any insur- celver to be appointed by a court, and without regard to the adequacy of an:
! y
ance weitten or for any loss or damage growing out of n defect in any In-  sccurlty for the indebtedness herehy secured, enter upon and take possesslon of
surance policy, aad the bEMﬂClN’{ hereby i authorized, In the event of any  sald property, or any part thereof, In Its own name sue for or otherwise collect
loss, to compromise and scttle with any fnsurance company and to u‘fplg any  the ronts, fasues and profits, includicn those past due and unpaid, and apply
such insurance receipts upon the obligations sccured by thi eed. In  t{he same, less costa and expenaes of operation and collection, inclnding reason.
computing the amount of the indebtedness for payment and eatistaction in  able nttorney’s fees, upon any indebtedness sccured hereby, and in such order
full or upon sale or other acquisition of the property by the beneflclary after as the beneflciary may determine.




¢. The entering upon and taking possesslon of safd property, the collection
of such reats, Issues aud profits or the proceeds of fire and other insurance pul-
Icies or comr:n:n.uon or awards for w¥ taking or damage of the property, and
the application or releaso thereof, as aforesaid, shall not cure or waive any de-
!alé}t or"notlce of default hereunder or luvalidate any act dons pursuant to
such notlce,

6, The grantor shall notify beneficiary in writing of any sale or con-
tract for sale of the above described property and furnish beneflclary on a
form supplled it with such personal information ennc«.-rnlnf the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficlary
# service charge.

¢, Thne 18 ot the essence of this instrument and upon default by the
grantor In payment of any Indebtedness sceured hereby or in performance of any
agreement hereunder, the beoeficiary may declare ail sums secured hereby lm-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell vhu trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to acll,
the beneficinry shall deposit with the trustee this trust deed and all promissory
notes and docnments evldencing expenditures sccured liereby, whercupon the
trustees shall flx the time and place of sale and give notlce thereof as then
required by law.

7. After defauit and any time prior to tive days before the date set
by the Trustee for the Trustee’s sale, the gruntor or other person  so
privileged may puy  the entire amount then due under this trust deed and
the obligations seeured thereby (including costs and expenses actunlly incurred
in enforcing the terms of the obligation and trustee’s and atlorney’s fees
not exceeding $£0.00 ench) other than such portion of the principal as would
not then be due had no defanlt oceurred and thereby cure the defoutt.

8. After the iapse of such time az may then be required by law following
the recordation of sald notice of default nnd giving of sald notice of snle, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, elther as a wholo or in separate parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in Iawful money of the
United States, payable at the time of sale. Trustee may postpone sale of all or
any portion of snld property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sale by publle an.

STATE OF OREGON
County of Klamath

THIS IS TQ CERTIFY that on this

s8s8.

FH

. day of .

nouncement at the time fixed by the preceding postpouement. The trustee shall
deliver to the purchaser his deed In formo as required by law, conveying the pro-
perty su sold, but without any covenant or warranty, express or lmplied. Th
recitads {n the deed of any matters or facts shall be concluslve proof of the
truthfulness thereof. Any person, excluding the trustee but itncluding the grantor
and the heneficlary, may purchase at the sale,

. When the Trustee sells pursuant to the powers provided herein, the

the procecds of the trustee’s sale ns follows: (1) Tn
- sile tncluding the compensation of the trustee, and a
hy the attorney.  (2) To the ohligation secured by the
. Vo o all persous  having  recorded  jiens  subsequent to the
interests of the trustec in the trust deed as thelr interests appear in the
order of their priority  (4) The surplus, i any, to the grantor of the trust
deed or to his successor in doterest entitleal 1o such surpius,

==

! For any reason permitted by law, the beneficlary may from time to
time appolnt n successor or successors to any trustee named heretn, or to any
B or trustee appolnted b under. Upon such appointment and without con.
veynn tu the nuccessor trustee, the i
and duties conferred upon any truste
stich appolntment and substifu
by the beneficiary, containing

tatter mho he vested with all title, powers
herein named or nppoluted hercunder. Each
all be imade by written instrument exceuted
ce o this trust deed and ita place of
record, which, when reeorded in the office of the connty clerk ar recarder of the
county or countics i which the property fs sttuated, shiall be eonclustve proot of
prover uppointinent of the suevesor {rustee,

LI Prustee aceepts this trust when this deed, duly executed and acknow-
ledgged s made o public pecord, as rrnvi«lwl by Iaw. The trustec is not oblignted
to notily nny party hereto of pending sale under any other deed of trust or of
any netion or proceeding in which the grantor, beneficlury of trustes shall be a
party unbiss such action or proceeding is brought by the trustee,

12, This deed appliea 1o, tnures to the benelit of, and bhuwds o)l pactiea
hereto, their heirs, legatees devisees, adipluistrators, executors, stueces ors nmd
assigns, The term “beneficinry™ shall mean the holder and ow tneluding
co, of the amte secured hetoby, whether or not named as ¥
. A construing this deed nnd whetnever the context <o fequires, the

cutine gender includes the feminine and for neuter, and the singnlsr nuinber
clddes the plural

above wri

(SEAL)

(SEAL)

1973

March

. belore me, the undersigned. a

Notary Puizlic«ﬁh vnd for said county and state, personally appeared the within narmed

.. _ BRUCE-L. DURANT and TRUDIE D. DURANT

to e pe‘rso?!"al‘ly’b\pwr;' to be the identical individual S. named in and who executed the foregoing instrumont and acknowledged to me that

TN

thiey

T

, husband and wife

,,mad' the same frealy and voluntarily for the uses and purposes therein expressed.
. .'~]N":!'I;‘9T!¥ONYT'W¥IERE.OF. 1 have hereuntc set my hand and affixed my nyal seal the day and year last above written.
b vy T~ 2

_,»4??24‘ éf///// AT e

. “ A Not Public for O . - -
GEAL o My commission expires. 77 & 787
Locm No. STATE OF OREGON )

TRUST DEED

(DON'T USE THIS

County of Klamath  f

I certity that the within instrument
was received for record on the 16th
day of March , 1973,
at1llz33 co'cleck A M., and recorded

il';“n:;f::.vfi in book M73 on page 2787
Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vesen Witness my hand and seal of County

LOAN ASSOCIATION affixed.

Beneliciary
Ater Recording Return To: WM. De MmNE?
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon B
FEE $4.00

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatlons have been paid.

TO: William Gunong.................., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed

have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranly, to the partles designated by the terms of said trust deed the estate now held by you under the

same.

First Federal Savings and Loan Association, Beneficiary

by. ..
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