o Y NOTE AND MORTGAGE

TED E, PAILLETTE AND GEORGIA J. PAILLETTE, husband and

THE MORTGAGOR,

wife

we Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

mortgages'to the STATE OF OREGON, represented and acting by tt
ing described real property located in the State of Oregon and County of Klamath
Lot 18 in Block 1, Tract 1031, known as SHADOW HILLS NO.1l, Klamth -
\

County, Oregon.

including roads and ecax ments used in connection
er huaters. fucl stord receptacles; plumbing,
shutters, cabmets, built-ins, hnoleutns and floar
v, dishwashers: and all fixtures now or horeafter
r hercafter planted or prowing thereon: and any
hich are herehy declared to be appurtenant to the

and appurtenanc
system,

«

heriditaments, rights, privileges.
ixtures; furnace and heating
cr " doors: window shade and blind

together with the tenements,
with the premises; clectric wiring and f
ventilating, water and irrigating stems
coverings, built-in stoves, ovens lectri inks, air conditioners. re frigerataors,
installed in or on the premises; and any rubbery, flora. or timber now growing o
replacements of any one or more of the foregoing 1tems, in whole or in part. ol of w
land. and il of the rents, issucs. and profits of the mortgaged property:

Twenty Two Thousand Five Hundred and no/100=---====-=—====o==="" N0

to secure the payment of

1322’5 i --_—-)-.-.End interest thereon, evidenced by the following promissory note:

10 the STATE OF OREGON Twenty Two Thousand Five Hundred and no/100-~--
......... o= == =TT YA (6.224500.,00=-=====Fwith interest from the date of

5 ———— - - o
t by the State of Oregon, at the rate of )' d . . pereent per
ate is established pursuant to ORS 407.072, principal and interest to be paid in 1
of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s ——— e L el SR

twelfth Qf »==~======1the ad valorem taxes for each

g until the full amount of the principal. interest
aid balance, the remainder on the

1 promise 0 pay

annum until such time as a

initial disbursemen
awful money of the United

different interest r
States at the office
44.00-===========% or bosore MEY. 12
15th of each month=~===""increafter. plus one-
successive year d in the mortgage. and continuin
ivances shall be fully paid. such payments to be applied first as interest on the unp:

and ads
principal. Ap!‘ll 15, 1998--..-.--—-———-———————-——--.——

last payment shall be on or before

on the premises describe:

The due date of the
tiable for payment and

ansfer of ownership of the premises or
ribed by ORS 407.070 from d

¢ which are made a part hereof. , ,

any part thercof, 1 will continue to be
ate of such transfer.

In the event of tr
the batance shall draw interest as presc

a mortgage, the terms o

This note is secured by

_Klamat

Dated at

_Maxch 15,

art of the loan at any time without penalty.

The mortgagor or subsequent owner may pay all or any p

ovenants that he owns the premises in fee stmple, has good right to mortgage same, that the premises are free
at he will warrant and de end same forever against the clatms and demands of all persons whomsoever, and this
tinguished by foreclosure, but shall run with the land.

The mortgagor ¢
from encumbrance, th
covenant shall not be ex

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby:

2, Not to permit the buildings to become vacant or unoccupied: not to permit the removal or demolishment ot any buildings or im-
provements now or hereafter existing; to keep samc in good repair: to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto:

3. Not to permit the cutting or removal of

he premises for any o

lien. or encumbrance to exist at

-

any timber except for his own domestic use: not to commit or suffer any waste:

. Not to permit the use of t bjectionable or unlawful purpose;
any time;

add same to the principal, ecach of the

4
§. Not to permit any tax, assessment,
8. Mortgagee is authorized to pay all renl property taxes assess ed against the premises and
advances to bear interest as provided in the note;
terin of the mortgage. agninst loss by fire and such other hazards in such
ce; to deposit with the mortgagee all such

7. Te leep ol huildings unceasingly jnsured during the
> ¢ ne chall be satisfactory to the mortgag
such insurance shall be made payvable to the mortgagee:

company or companics and i such uat aF ¢ t
policies” with receipts showing payment in full of all premiurs: all such ins :
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemplion Xy
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8. Mortgages shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily’ réleased, sume to be applied upon the indehtedness;

9. Not to leasc or rent the premises, or any part of same, without written consent of the muortgages:

hip of the premses or any p interest in same, and to
Surchaser shall pay interest ibed by ORS 407.070 on
1.

1. To promptly notify mortgagee in writing of a transfer of owne
{ s P,
mortgage shall remain in full force and effec

furnish a copy of the instrument of transfer to the mortgage }
all payments due from the date of trunsfe: in all other respects th

Hl

perform same in whole or in part and all expenditures
with the terms of the mortgage or the note shall

The mortgagee may, at his option, in case of default of the mortgagor,
diately repayable by the mortgagor without

made in loing including the cmployment of an attorney to secure compliance
draw inte t at the rate provided in the note and all such expenditures shall be imme
demand and shall be secured by this mortgage.

Default in any of the vovenants or agreements herein contained ar the expenditure of any portion of the loan for purposcs
: i 1

other than those specified in the pplication, except by written permission of the mortgagee given before the expenditure s made, .
shall cause the entire indebtednes at the option of the mortgagee to become immuodiately due and payiuble without notice and this M

mortgage subject to foreclosure.
The failure of the mortgagee to exercise any options herein set forth will not constitute a watver of any right arising from a
breach of the covenants. :

In case foreclusure is commenced, the mortgagor shall be liable for the cost of a ttle search, attorney fees, and all other costs .

neurred in connection with such foreclosure

Upon the breach of any covenant of the mortgage the mortgagee shall have the right to cnier the premises, take ",
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgage B .
have the right to the appointment of a receiver to collect same. *

nd to and be binding upon the heirs, exceutors, admintstrators, successors and

The covenants and agreements herein shall exte

assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage, are subjuect to the provisions of Article XI-A of the Oregon ! R
Constitution. ORS 407.010 to 407.210 and any subsequent amendments  therete and 1o W1 rules and regulations which have bheen L
issued or may hereafter be issued by the Diiector of Veterans' Affiirs pursgant to the provisions of ORS 407 020 1

i

WORDS: The masculine shall be deemed to include the feminine. and the singutar the plural where such connotations are

applicable herein.

lstkﬁy of March . 1873 - bl ke ks i ksl

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this

\j?} (C/ ; / 5%’@‘7(._- (Seal) ' AL ~\ i T {? —
. i B ) o . . .
,Xé;’,ﬁ,ézt />2 / 5/(4/4% (Seal) ) ‘[ . ‘| 5 {
- 7 ; . ! K
(Seal) . " . | .
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ACKNOWLEDGMENT

STATE OF OREGON,

1,
Klamath "

County of

Ted E. Paillette and Georgia J.

Before me, a Notary Public, personally appeared the within named

(3 3 :
Pﬂlllette . . . his wife, and acknowledged the foregoing instrument to be thelr voluntary :

otary Public for

act and deed. N i
WITNESS by hand and official seal the day and year last above written. i - T e e ‘—m
o i
. b ‘
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JAMES W. WESLEY My Commission expires
S .
Notary Pebiic for Cregon
My commission oxpires

‘ BT — MORTGAGE

e —-

L. 96HOL-P L

FROM ... s TO Department of Veterans' Affairs MR
STATE OF OREGON. )\
-5,
County 0f ..o Klamath — (

T certify that the within was received and duly recorded by me in Klamath . County Records, Book of Mortgages.

No M?.j Page 2797 on theléth . day of Ma.rch, 1973 WM. Do MILNE, .KLAMATHCounty CCLERK. .. ..o

Lo

March.16,..2973 ... 21:h0.

.. Deputy.

. at o'clock ... A

... Deputy.

County CLERK,. ,WM. De MTLNE' By,

After recording return to: -
DEPARTMENT OF VETFRANS' AFFAIRS Fee $h.00
General Services Building ;
Salem, Oregon 97310 . .

Form L-4 (Rev. 5-71)



