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TRUST DEED

-

THIS TRUST DEED, made this ],-4.'_th,d:1y of .. .. March s 1973 , between
LARRY G. JUDKINS and CONNIE D. JUDKINS, husband and wife

o, as grantor, Willilam Ganong, JYX. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corperation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

re v s e et i i sl 2 b

Lot 23 in Block 5, Tract 1003 known as THIRD

ADDITION TO MOYINA, Klamath County, Oregon.

—T wr.s., ."”'\;”
[

which said described real property does not exceed three acres, together with all and singular the appurtenances, ts, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereatfter belonging to, derived from or in anywise apper-
laining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irngation
apparatus, equipment and fixtures, together with all awnings, venelian blinds. floor covering in place such as wallto-wall carpeting and lino-
Jeum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereatiter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of
each agreement of the grantor herein contained and the payment of the sum ol..%&%g 9@_@925&?_?9_?@95?9_5?
($Zl;2901_09 ) Dollars, with interest thereon according to the terms of a promissoty note of even dc:elhelewels payable to the
beneficiary or ,oxfer cgd made by the grantor,_principal and interest being payable in monthly installments of $. 2.7 bRt commencing
April. 1 1573,

This trust deed shall further secure the payment of such addltional money, default, any balance remaining in the reserve account shall be credited to the
it any, as may be loancd hereatter by the benelflcinry to the grantor or others indebtedness. 1f the reserve account for taxes, s, Insurance
having an interest in the above described roperti'. 7s may be evidenced hy a and other charges is not sufficient at any time for the payment of suc“ charges
note or notes. If the indebtedness secured by thls trust deed i3 evidenced hy as they hecome due, the grantor shail pay the deficlt to the beneflcinry upon
more than one note, the beneficlary may credit payments recelved by it upon demand, and H pot’ pald within ten days after such demand, the neficlary
any of ssld notcs or part of any payment on ont note and part on another, may at its option add the amount of such deficit to the principal of the

as the beneficlary may eleot.

The grantor hereby covenants to and with the trustee and the beneficlary
hercln that the Bnid premises and property conveyed by this trust deed are
free and clear of all cncumbrances and that the grantor will and his helrs,

8 &N s shall warrant and defend his said title thereto
against the claims of all persons whumsoever.

The grautor covenants and agrees to pay said note nccording to the terms
thereof and, when dve, ali taxes, assessments and other charges levied against
said property; to keep mald property frce from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on said premises within six months from the date
hercol or the date construction is hereafter commenced; to repair and restore
promptly and in good workmanlike manner any bullding or improvement on
said property which may be damaged or destroyed nnd pay, when due, all
costs incurred therefor; to allow beneficiary to inspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen duys after written notlce from heneficinry of such
fact; not to remove or destroy an bull(lhui or improvements now or hereafter
constructed on safd premises; to keep all jildings and Improvements now or
hereafter =rected upon satd proﬁerty in good repair and to commit or sufter
no waste of said premises; to keep ail buildings, property and improvementa
now or hereafter erccted on anid premises y Insurt Inst loss
by ftire or such other hazards as the beneficlary may from time to time require,
In & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the bene.
ficiary, and to dellver the original pollcy of insurance In correct form and with
approved loss payable clause in favor of the heneficiary attnched and with
¥remlum paid, to the erncl al place of husipess of the beneficlary at least
fteen days Prlor to the effective date of :m{i ollcy of insurance. If
said policy of Insurance Is not so tendered, e beneficlary may in its own
discretion obtafn iusurance for the benefit of the beneficiary, which Insurance
m}lmlll hel non-canceliable Ly the grantor during the full term of the policy thus
obtalned.

In order to provide regularly for the prompt payment of sald taxes, assess-
ments or other charges and insurance premiums, the grantor agrees to pay to
the beneflclary, together with and In addition to the monthly payments of

rincipnl and intercst payable under the terms of the note or obligation sccured
ereby, an amount equal to one-twelfth (1/12th) of the taxes, asscssments and

obllgation scenred hereby.

Should the grantor fail to keep any of the foregoing covcnants, then the
beneticinry may at its option carry out the same, and all its expenditures there.
tor shall draw interest at the rafe apecified in the note, shall be repayable by
the grantor on demand and shall he secured by the livn of thia trust deed. In
this connection, the heneficlary shall have the r{zht in its dise on to complete
any Improvements made on said premises and also to make such repnirs to sald
property as in its sole diseretion it may deem necessary or audvisible

The grantor further agrees tu comply with alf laws, ordinanees, regulations,
covenants, conditions and restrictions affecting safd property . to Fay all costs,
fees and expenses of this trust, including the cost of title scarch, us weil a3
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee's and attorney’s fees actualiy incurred;
to appear in and defend nny action or srocceding purporting to affect the secur.
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, Including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in un?' such action -or proceeding In
which the beneficinry or trustee may apprar and in any suit brought by hene.
(l|cln|ry to forecluose this deed, and ail sald sums shall be secured by this trust
devd.

The heneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not he obligated or required to furnish
any further statements of account.

It s mutually agreed that:

1, In the event that any portion or all of sald property shall be taken
under the right of domain or d tion, the beneficlary shall have
the right to commence, prosecute In it own npme, nppear In or defend any ac-
tion or proceedings, or to make any compromise or settlement in connection with
such taking and, i 1t so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired to gny all reasonnble costs, cxpenses and attorney’s fees necessarily pafd
or Incurred by the grantor in such proceedings, shall be pnld to the beneficlary
and applied by it flrst upon any reasonahle costs and expenses and attorney's
fees necessarily patd or incurred by the heneficiary In such proceedings, and the
balnnee applied upon the Indebtedness secured hereby; and the grantor agrecs,
at Its own expense, t.u ‘tnke sich nctions and evecute such instrumcents as shall

other charges due and menble with respect to satd property within each
ing twelve months, and also one-thirty-sixth (1/86th) of the insurance premiums
gn able with respcct to sald property within each succeeding three years while
hf's trust deed remains in effect, as estimated and directed by the heneflelary,
such sums to be credited to the principal of the loan until requlred for the
severnl purposes thereof and shall thereupon be charged to the grlnclpnl of the
lonn; or, at the optlon of the beneficiary, the sums so pald shall be held by
the bencficiary In trust as a reserve account, without interest, to pay safd
pr taxes, or other charges when they shall become due
and pnynf:le.

While the grantor Is to pay any and all taxes, assessments and other
charges levied or nssessed against sakd prug;rty, or any part thereof, hefore
the same begin to bear interest and nlso pay premlums on all fnsucance

licies upon said property, - such payments are to be made through the bene-
})l%lnry. as aforesnid. The granior herehy snuthorizes the beneficinary to pay
| taxes, assesaments and other charges tevied or Iimposed against

snid property in the amounts as shown by the statements thereof furnizshed
by the collector of such taxes, assessments or other charges, and to Eny the
fnsurance premiums in the amounta shown on the statenients submitted by
the insurance carriers or their representatives, and to charge sald sums to the
rincipul of the loan or to withdraw the sums which may be required from
fhe Teserve account, If any, eatablished for that purpose. The grantor agrees
in no event to hold the beneficiary responsible for failure to have any insur.
ance written or for any loss or damage n% out of a defect In any in-
surance policy, and the benenctur{ hereby {s authorized, in the event of any
loss, to compromise and settle with any Insurance company and to n‘rpll any
such lnuurutzﬁe receipts 0 'tl the obligations secured by this trust deed. In
p L] t of e or pAy t an fafacti n
full or upon sale or other acquisition of the property by the beneflciary after

be Yy In sucl fon, promptly upon the beneficlary's
request.

At any time and (rom time to time upon written request of the hene-
flcinry, payment of its fecs and presentation o this decd and the note for en-
dorsement (in case of full reconvey , for jon), without affecting the
labllity of any person for the payment of the indebtedness, the trustee may (a)
conaent to the making of ary map or piat of said property; (b) join in granting
any casement or creating sod restrictlon thereon, (c) join in any subordination
or other agreement affecting this deed or the ilen or charge hereof; (d} reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be deacrlbed as the ‘‘person of persona legally entitled thersto’ and
the recitals therein of any matters or fncts shall be conclusive proof of the
t;lu“xr’nlnggswthereol. Truslee’s fees for any of the services in this paragraph
shall he $5.00.

3. As additional sccurity, grantor herehy assigns to heneficiary during the

contlnuance of these trusta all renta, fssves, royalties and profita ol the pro-

his deed and of any personal property located thereon. Until

Indebtedness secured herchy or in

antor shall have the right tn col-

s earned prior to default as they

n any default by the grantor hereunder, the bene-

ficfary may at any time without notice elther in person, b{h agent or by a re-

caiver to be nppointed by a court, and without tegard to the adequacy of any

security for the indebtedness hereby secured, enter upon and take possession of

said property, or any part thereof, in its own name sue for or otherwise collect

the rents, issues and profits, Including those past due and unpaid, and apply

the same, less costs and ot An i1 including reason-

able attorney's fees, upon any tudebtedness srcured hereby, and in such order
as the beneflciary may determine,




4. The eutering upon and taking p of sald ¥, the
of such reats, issues aud profits or the proceeds of fire and other insurance pol-
Icles or eomrenntlon or awards for any Ing or damage of the property, and
the application or reiease thereof, ar aforesaid, shall not cure or waive any de-
hu}lt orunotlce of default hereurder or invalidate sny act done pursuant to
auch notice,

5. The grantor shsll notify beneficlary in writing of any sale or con-
tract for sale of the ahove described property and fumnish beneficlary on &
form supplied it with such i i
would ordinarily be required of a new loan applicant and
a service charge.

the as
shall pay beneficlary

6. Time is of the esscnce of this [nstrument and upon default by the
grantor in payment of any Indebteduess gecured hernbfv or In performance of any
agreement hiereunder, the beneficlary may declare all sums secured hereby im-.
medlntel{ due and ruynblu by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustes shall cause to be
duly flled for record. Upon delivery of sald notice of default and sell,

at the time fixed by the preceding pu;ronament. The trustee shali
deliver to the purchater his deed In form as required by law, conveying the q‘m-
perty so sold, but without any covensat or warranty, express or iwplied. The
recitals o the deed of =ny matters or facts shall be concluslve proot of the
truthfuluess thereof. Any person, excluding the trustee but including the grantor
and the beneficlary, may purchase at the sale,

0. When the Trustee sells pursuant to the powers provided herein, the
trustee shall uml{ the proceeds of the trustee’s sale as follows: (1) To
the expenses of “the sale Including the compensation of the trustee, and &
reunsonable charge by the attoruvy. (2) To the obligatlon secured by the
trust deed. () o all persons " having recorded liens subsequent to the
interests of the trostec in the trust deed us their interests appear in tho
order of their priority. (4) The surplus, If un{‘, to the gruntor of the trust
deed or to his successor in Interest entitled to such surplus.

10. For any rcason permitted by law, the heneflciary may fron time to
time uppo'l'nt a CCeSBOF Or successors to any trustee named hereln, or to any

the beneliclary shall deposit with the trustee this truat deed and all promissory
notes and d Td diturcs secured hereby, whereupcn tha
trustees shall fix the time and place of
required by law.

sale and give notlce thereof as then

7. After default and any time prior to five days before the date set
by the Trustee for the Tristee’s sale, the grantor or other person  so
{rl\'lluun-d muny puy the entlee amount then due under this trust deed and
he obligations sceured thcruhly; (incinding costs und expenses actually incurred
in enforcing the term: of the obligatlon and trustee's and attorney's fees
not cxceeding $50.00 each) other than such portion of the principal as would
not then be due had no default oceurced amit thereby cure the defanlt,

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default aud giving of said notice of sale, the
trustee shall sell said property at the time and piace fixed by him in said nctice
of sale, either as a whole or in nﬁamte parecels, and In such order as he may de-
termine, at publlc auction to the highest bidder for cash, in lawful money of the
United Btates, pniyable at the time of sale. Trustee may postpone sale of ail or
any portion of sald property by public announcement at such time and glm of
szle and from time to time thereafter mny postpone the sale by public an.

rust pointed hersunder. Upon such appointment and without con-
veyance to the s as0r trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee hereln named or appolnted hercunder, Bach
such appointment and substitution shall be tnade by written instrument executed
by the beneticlury, containing refercnce to this trust deed and [ts place of
record, which, when recorded in the office of the county clerk or recorder of the
eounty or countles in which the property is situnted, shall be conclusive proof of
proper appointment of the successor trustee,

11, Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a publie record, ns rrovldwl by law. The trustec is not obligated
to notity any party hereto of pending sale under any other deed of truat or of
any actlon or proceeding in which the grantor, benefict ry or trustee shall be a
Dty uniess such action or proceeding (8 brought by the trustee.

12. This deed applies o, [nures to the benefit of, and hinds all parties
to, their helrs, legutees devisecs, administrators, esecutors, smccessors snd
5. The term “beneficiary’” shall mean the holder and owner, Including
rlml ce, of the note secured ‘herehy, whether or not named as a heneficiary
ierein, In construing this deed and ‘whenever the context so reruires, the .
culine gender includes the feminine and/or neuter, and the singulse number In-
eludes the plural.

here
assi,

IN WITNESS WHEREOF, said grantor has hereunto set his h "'d and seal the day and year first above written.

STATE OF OREGON
County of Klamath

| .

THIS IS TO CERTIFY that on this
Notur)".,Public in

s vuees,

-
e

. day of ... MaXch. . ... .,

(SEAL)

Lo f Yool

1973

(SEAL)

. before me, the undersignad. a

and for said county and state, personally appeared the within named. . . e R

CnMAREY G JUDKINS and CONNIE D.. JUDKINS, husband and wife

pérsonally 'h@w)}"rq_ be the identical individualS.. named in and who executed the foregoing instrument and acknowledged to me that
' tk';’d'mh‘e freely and voluntorily for the uses and purposes therein expressed.

@l seal the day and year last above written.

bolcrxry Public for Oreqon .
My commission expires:

TRUST DEED

Grantor LABEL

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
Alter Recording Return To:
FIRST FEDERAL SAVINGS
$40-Mein-St—

Klamath Falls, Qregon , 4~

H2 FHE

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING

STATE OF OREGON l
County of Klamath S8

[ certify that the within instrument
was received for record on the 16th
day of March L1973,
at 11241 o'clock A M., and recorded
in book .M73 on page .. 2815

IN coun. Record of Mortgages of said County.

TIES WHERE
USED.)

Witness my hand and seal of County
affixed.

WM. D, MIINE,

By
FEE 34,00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willlam Ganong....ecceon.-r..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by sald trust deed
have been fully paid and satisfled. You heroby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the eslate now held by you under the

same,

First Federal Savings and Loan Association, Beneficiary




