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THIS MORTGAGE, Made this . . . ol day of December
GEORGE H. PROCTOR

hereinafter called Mortgagor,

R - L DOR,QTH.Y R. PROCTOR hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ohe dollar and other valuable.
. .consideration = . PeH@Es to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

Parcels A & B as set forth in Exhibit "A" attached hereto.

Together with all and singular the tenemants, hereditaments and appurtenances thereusite belonging or in anywise appertaining,
and which may herealter thereto belong or appertain, and the ceats, issues and praofies thereleom, and any and all fixtures wpon said
premises at the time of the execution of this mortgage or at auy tirne during the teronof this mortgage.

To Have and to Hold the said premises with the appurtenan-es unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortdage is intended to secure the payment of a certain promissory note, described as follows:

A life annuity in favor of the Mortgagee according to the terms of
the Agreement dated the 18th day of August, 1972, between the
parties hereto.

The mortgagor warrants that the proceeds of the loan tepresented by the above described note and this mortgage are

(a)* primarily lor mortgagor's persanal, tamily, household or agricultural purposes {see Important Notice helow )

(b) lor an organization or (even il buyer is a natural person) are for business or commercial purposes other than agricultural purposes

And d mortgagor further covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he i lawfolly seized in dee simple
o said premises and has a valid, unencumbered title thereto

. And said mortgagor covenants to and with the mortdagee, his heirs, exvecutors, administrators and assigns, that he is law fully seized in fee simple ol said
premises and has a valid, unencumbered title thereto

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest according (o the terms theteof: that while
any part of said nate remains unpaid he will pay all taxes, assessments and other chardes of every nature which may be levied or assessed against sand property,
or this mortgade ar the note above described, when due and payable and_betore the same may become delinguent,” that he will promptly pay and satefy any
and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the
buildings now on or which may bcg cafter crecqed on the premtises insured in favor of the mortgagee against loss or damage by fire, with extended coverage
intne s ot 3 7 "INSTrADIE “vATUE e 50 ampania, aecsptabia 15 the svort Gater o vl
have all policies o} insurance on said property made pavable to the mortgadee as his inferest may appear and will deliver all pohcies of imwurance on sand
premises to the mortgages a8 won as insured: that he will keep the building and improvements on sid premises in good repare and will not commut or sufler
any waste ol said premises. Now, therelore, it said mortgagor shall keep and perforny the covenants Aecein contaned armd shaii pay s pote according {o o ais
terms, this conveyance shall be void, but otherwise shall remain in full torce as a mortgage to secure the perfornance of all of said covenants and the pay
ment of said note; it being agreed that a failure to perform any covenant herein, or il proceedings of any kind be taken fo foreciose anv ften on said prem-
ises or any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said pofe or on this mortdage at once due and pavable,
and this mortgage may be toreclosed at any time thereafter. And it the mortdagor shall tul to pay any tiaxes or charges of any lien, eocumbrances or msur-
ance premium as above provided for, the mortgagee may at his option do so, amd any payment so made shall be added to and became a part of the debt
secured by this mortdage, and shall bear intrrest at the samc rate as said note without waiver, however, of any right arising to the mortgagee lor breach of
covenant. And this mortgage may be foreclosed lor principal, interest and all sums paid by the mortgagdee at any time while the mortlagor nedlects to repay
any sums so paid by the mortgagec. In the event of any suit or action beind instituted to forrclose this mort@age. the mortdagor ageees to pay all reavanable
costs incurred by the mortgagee for title reports and title search, all statutory Costs and disbursernents and such further sum as the tral court may adudae
reasonable as plaintifi's attorney’s lees in such suit or action, and if an appeal is taken from any juddment or decree entered therein mortdador further
promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney's fees on such appeal. all such sums to be secured by the
lien of this mortgage and included in the decree of foreclosure. Each and all of the covenants and adreetnents herein contained shall apply to and bind the
heirs, executors, administrators and assigns ol aaid mortgagor and of said mortgages respectively. In vase suit or action o commenced to foreclose this
mortgage, the court may, upon motion ol the mortdagee, appoint a receiver to collect the rents and profits arising out ot 1 premises during the pendency
of such foreciosure, and apply the same to the pavment of the amount due under this mortgage, first deducting all proper charges and expemmes attending
the execution of said trust.

In construing this mortgade. it is understood that the mortgagor or mortgagee may he more than one person. that il the confext so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter. and that generally all gramatic al changes shall be ovide.
assumed and implied fo make the provisions hereot apply equally to corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day aad year first above written.

*|MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
{b) is not applicable; if warranty {a) is applicable, the mortgagee MUST

comply with the Truth-in-Llending Act and Regulation Z by making re- g
quired disclosures; for this purpose, if this insttument is to be a FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or

equivalent; if this instrument is NOT to he a first lien, use 5-N Form

No. 1306, or equivalent.’
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