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TRUST DEED

THIS TRUST DEED, made this 13 .day of... ... _March . .., between
DONALD R..JACQB, a.single man.. .

- - - 08 grantor, Willlam Ganong, Jr. |, as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys to the trusiee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

PARCEL 1: Beginning on the section line between Sections 9 and 10, Township
39 south, Range 11 East of the Willamette Meridian, 512 feet South of the
quarter section corner thereof; thence West 116 feet to the true point of
beginning; thence continuing West 75 feet; thence South 148 feet; thence
East 75 feet; thence North 148 feet to the point of beginning, Klamath
County, Oregon.

PARCEL 2: Beginning on the section line between Sections 9 and 10, Township
39 South, Range 11 East of the Willamette Meridian, 512 feet South of the
quarter section corner thereof for the place of beginning; thence West 116
feet; thence South 148 feet; thence East 116 feet; thence North 148 feet to
the place of beginning, and being in the NE 1/4 of the SE 1/4 of Section 9,
Township 39 South, Range 11 East of the Willamette Meridian, Klamath County,
Oregon.

EXCEPTING THEREFROM that 30 foot strip conveyed to the town of Bonanza by
Deed recorded April 11, 1963 in Volume 344 at page 440.

which said described real property does not exceed three acres, together with all and singular the appurtenances, ! ents, heredl

rents, issues, profits, water rights and other rights, easements or privileges now or hereaftar belonging to, derived from or in anywise apper-

taining to the above described premises. and all plumb lighting, heating, ventilating, air-conditioning, reirigeraling, watering and irrigation

apparalus, equipment and fixtures, together with all awnings, venetlan blinds. floor covering in place such as wall-to-wall carpeting and lino-

loum, shades and bulltdn ranges, dishwashers and other builtin appllances now or hereafler installed in or used in connection with the above
premises, including all interest thereln which the grantor has or may hereafter acquire, for the purpose of securing petformance of

each agreement of the grantor hereln contained and the payment of the sum oL_THREET.H@_S
5.3..000.00 ) Doliars, with interest th

to the terms of g promisscry note of even dale

a iing ﬁlbare‘éi'h, payable ‘o the
beneliciary .or_ordes a e by the grantor, cipal and interest being payable in monthly instalimen!s of 3 .00 .. 3 . COMMencing
prr 11 18 7

This trust deed shall further secure the payment of such additional money, default, any balance remaining in the reserve account shall he credited to the
if any, as may be loansd hereafter by the beneficlary to the grantor or others ndebtedness. If the reserve or taxcs, nsuratnce

having an interest in the above described szpert{. as may be evidenced by a and other charges is not sufflcient at Any tlme for the payment of such charges
note or notes. 1f the indebtedness secured b, this trust deed Is evidenced by a8 they hecome due, the grantor shail pay the deficit to the beneficinty upon
more than onc note, the beneflciary may credit payments recelved by It upon demand, and If not paid within ten days after such demand, the beneficiary
any of sald notes or part of any bayment on one note and part on another, mnr at Its option add the amount of such deticit to the principal of the
as the bencficlary may elect. otillgation seeured hereby.

The grantor hereby covenants to and with the trustee and the heneflclary Should the grantor fafl to kecp any of the foregolng covenants, then the
herwin that the said premises and property conveyed by this trust deed are beneficiary may at fta option carry out !Ke same, and all its expenditures there.
free and clear of all encumbrances &nd that the “zranto ill and his heirs, for shall draw’ interest at the rafe specified In the note, shall be repayable by
executors and administrators shall warrant and defen d title thereto (e graster on demand and ahall be secured by the lten of this trust deed. In
against -the claims of all persons whomsocver. this Iemmectlon. 'thc belneflclnrydnnlli iluve t.‘.‘;‘ :.l;h‘.t!:: "-kd!-rrt;:lon l? complete

any Iimprovements made on sai preniises and also to make ruch repa rs to salid

The grantor covenants and agrees to pay sald note according to the terms property as in its sole dlscrcunr'n It may deem necessaty or :ulvhl:hhz
thereof and, when due, assessments and other charges levied agalnat
sald property; to keep. said property free from all encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings fn course of construction covenants, conditions and restrictions affecting said property; to pay all costs,
or._hereatter constructed on said premises within six months from the date fees and expenses of this trust, Including the cost of title u'urcg. as well as
hereof or the date construction (s hereafter commenced; to repalr and restore the other costs and expenses of the trustee Incurred In connection with or
promptly and in good workmanltke manner any bullding or Improvement on in euforcing this obilgation, and trustee’s and attorney’s fcex actually ineurred;
said property which may be damaged or destroyed p?. when due, all to appear in and defend any actlon or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficlary to Inapect sal property at all ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
times during construction; to replace mf' work or materlals unsai isfactory to costs and expenses, Including cost of evidence of title and attorncy's fees In a
beneflciary within tifteen days after written notice from beneficiary of such renzonable sum to he fixed by the court. In any such actlon or proceeding In
fact; not to remove or destroy anZ building or Improvements now or hereafter which the beneficiary or trustes may appear and In any sult brought by bene-
constructed on said premlses; to keep all buildi nd fmp ts now or ficlary to foreclose this deed, and all suid sums shall be secured by th?s trust
hereafter erected upon sald progercy in s;ood repalr and to commit or suffer deed.
nro waste of said premises; to keep all huildings, propertr and linprovements
now or hereafter erected on sald premises continuously Insured against loss The beneficlary will furnish to the grantor on written roquest therefor an
by fire or such other hazards as the beneficiary may from time to time require, annua! statement of account but shall not be obligated or required to turnish
in & sum not less than the original princlpal sum of the note or obligation Any further statements of account.
secured by this trust deed, in a or to the bene-
iciary, and to detiver the original policy of insurance in correct form and with It s mutually agreed that:
approved loss payable clause Inn favor of the beneflelary attached and with

remium paid, to the grincl al place of business of thé beneflciary at lemst L Jn the event that any portion or all of sald property shall be taken
fmeen days prior to the effective date of any such licy of Insurance. It  under the right of eminent domaln or condemnation, the heneficiary shall have
aaid policy o? insurance fs not so tendered, the benem‘lm may in {ts own the right to commence, prosecute in its own name, appeat In or defend any ac.
discretion obtain lnuxlrnn!::c f)?r the tbe"ﬁ‘mﬂ of "y',w fL| hf v::lch ." th :{l.:;l ‘aﬂnu and, if ‘t;r"!)oelr::kue ::’requlr'e that n‘l)lror any portl;n of the mon‘v':y’n
o 1] 'y »
:‘;‘:ﬂl,&f"m" cancellatle Ly the grantor during the full term of the polley thus pA, nl‘;lemns com:lalem»\tlon for such taking, whlc):’ are in excess of the amount r'vi‘
quire By a COS! an y's lees 1ly pal

In order to provide regularly for the prompt payment of sald taxes, assess- or Incurre(? by the {rnnwr in such proceedings, shall be paid to the beneficiary
ments or other cl gu insurance premiums, the grantor agress to pay to  and applied By It first ppon any reasonable costs and experses and nttorney's
the beneficlary, her with and in addition' to the month payments of  feea necessarily paid or incurred by the beneficiary in such proceedings, aad the

rincipal andrﬂitereut payable under the terms of the note or obﬁgatlun securad balance applied upon the indebtednesa secured hereby; and the grantor agrees,
Eereby. £n amount equal to one-twelfth (1/12th) of the taxes, assessments and at its own expense, to take such actions and execute such instruments as shalf
other charges due and Jznynble with respect to sald property within each be Yy in g such promptly uspon the y's
ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums request,
a nl;le v:l:lh 5aapectlw 'nldf rgperty vz:thll@ ;nclldslacl:cceéﬂ:’lghthzie 2. A
8 trust deed remains In effect, as estimated and directed hy the g
such s S0 v Credied 16 T 3 o o B s st oft i eraminton of the s und the Sork ot "t
soveral purposes thereof and a o o i
lonn: of, b the aption of the omaeubon, b pald shall be heid by bWty of any person £ ano payinent of o i picdness, the fojares may (8)
fleiary In trust ua“u nue?;‘a acc;lount. wl‘t]houtthnlef'i'l“h ': pay '(;"' any easement or creating and r:nptrlct on thereon, (c) join'In an
;are‘rnlums‘,l taxes, asscssments or other ¢l arges when ey sha ecome due or other agresment affecting this deed or the Hen or charge hereof;
and payable, without warranty, all or any part of the property. The grantee in aay reconvey.
" whlneltru grantor !i! to lpn u;g and nltl taxes, nues:;netn':,l "?d b"%h" g’?ger:‘ml:etg:::mbﬂ 'v?ny mnt't’:::ozro;ngluln:ﬂ:llle :l &53‘..'355 nr'!e;{)er“:)f .Jllz
enarges levied or nssessed againal safd property, or any pa; ereof, before v ’
cha %nma begin. to bear Intevers amsiGBr go pyny premiu :E‘;%P'll;:n:zﬂoom"mr' Trustee’s fees for any of the servicea in thls paragraph
licles upon sald property, such payments are to be ma bt
iclary, as aforesald. The grantor hereby authorizes the y 3. As additionz] security, grantor hereby nssigns to beneflciary during the
any and all taxes, assessments and other charges levied mpo: continuance of these t m‘en al
anKl property in the amounts as shown by the statements ther peety affected b
by the coilector of such taxes, or other ch , AN gny e ntor shall deﬂ he:
insurance premiums in the amounts shown on the atatements submitted by he performance of any agri di ‘antor shall have the 14
the insurance carriers or their representatives, and to charge sald sums to the Ject nll auch rents, {ssues, tits earned prior to defay)
rincipal of the loan or to withdraw the sums which may be required from become dua and payable, Upon any default by the grantor hereunder,
fhe reserve account, if any, established for that purpose. The grantor agrees ficlary may at any time without notfoe, elther In person, b
in no event to hold the benefici: 1 celver to be nppolnted by a court, and without regard to th
ance tten or for any lose or dam growl; g [ defect security for the Indeheedzmn herehy secured, n and
surance policy, and the beneficiar: ny 1d ty, or any part thereof,
loss, to compromise and settls with any [nsurance company and to ?&’J any h Issues and profits, I npaid, and apply
such lnwrn:ca receipts z': the obligations ueureg_m bls;bthll:d h;t:a"l". (oed. l"I "1';7 nn;n«, loan o'oet-s and :xpcm‘c:doé :s 4y ’geludmg reason.
g L] of the Of paymel Al sfaction able attorney’s fees, upon any indebt ness secure: eredy, and [n such
full or upon sale or other acquisition of the property by the heneficiary after as the beneficiary ;'“ypo deun’nlne. 7 order

t any time and from time to time upon written request of the bene-




4. The entering upon and taking possession of sald property, the collection
of such rents, issues and profits or the proceeds of fire and other Insurance pol-
icles or eomrenuuon or awards for any taking or damage of the property, and
the application or release thereof, as aforesal hall not cure or walve any de-
falgl& or“nouoe of default hercunder or invalldate any act dons pursuant to
1 notice,

8. The grantor shall notify beneficlary in writing of any aale or con.
tract for sale of the above deacribed fmperty and furnish beneficlary on a
torm supplied 1L with such porsonal tnformatlon oouournluﬁ the purchaser as
would o arily be required of a new loan applicant and shall pay beneficiary
a service charge,

8. Time {s of the essence of this instrument and upon default by the
grantor n payment of any indebtedncss accured hereb{ or in performance of any
agreement hereunder, the beneficiary may declare all sums secured herchy Im-
medlntel{ due and Puynble by delivery to the truatee of written notice of defnult
and election to sell the trust property, which notice trustes shall vause to be
duly flled for record. Upon dellvery of said notice of default and to setl,

nouncoment st the timne fixed 25 the precoding postponement. The trustes ahall
deliver to the purchaser his deed in form as requi by law, conveying the g'm-
perty so sold, but without any covenant or warranty, express or implied. The
recitals in the doed of any niatters or facts shall be couclusive proo! of the
truthfulness thereof. Any pecson, excluding the trustee but lucluding the grantor
und the beneficiary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided horein, the
trusteo shail nrpl{ the procesda of the trustee’s sale as follows: (1) To
the oxpenses of the sale jaclud L] of e trustee, and a
reasonuble charge by the attorney. 2) To the obligation secured by the
trust deed. (3} I'0 all persots having recorded liens subsequent to the
Interests of the trustee in the trust deed as their Intereats appear in the
order of thelr priority. (4) The surplus, (I uu& to the grantaor of the trust
deed or to his successor In interest entltled such surplua.

10. For any reason permitted Ly law, the Leneficiary may from time to
time appoint a SUCCCSBOF OF SUCCesrOrs 10 any trustee named heretn, or to any

the beneticiary shall de%?ult with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustses shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to flve days before the date set
by the ‘Frustee for the Trustee's snle, the grantor or other person so
rivileged may pay the entire amount then due under this trust deed and
he obligations secured thereb‘y; (Including costs aud expenses actually incurred
in enforcing the terms of the obligation and trustee’'s and attorney’s fees
not excceding $50.00 each) other than such portlon of the principai as would
not then be due had no default occurred nnd thereby cure the default.

8. After the lapse of such time as ma
the recordation of said notice of defauit and giving of said notice of sale, the
trustee shall sell sald property at the time and place fixed by him In said notice
of sale, either as a whole or in legnrntn parcels, and In such ordor as he may de.
termine, at public auction to the highest bidder for cash, In !awful money of the
United States, pﬁ'nble at the time of sale. Trustee mn{ postpoue sale of all or
any portion of sald property by public announcemient at such time and place of
sale and from tlme to time thereafter may postpone the sale by public an.

then be required by law following

trusteo ted hereunder. Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all tltle, Pawers
and dutles conferred upon any trustes hereln named or -{»poluu.-d hvreunJcr. Bach
such appointment and substifution shall be made by written Instrument executed
by the heneficlary, containing reference to this trust deed and (ts pince of
record, which, whien recorded in the office of the county clerk or recorder of the
county or countles In which tho property Is situated, shali be conclusive proof of
proper appolntinent of the successor trustee,

11, Trustec accepts this trust when this deed, duly executed und acknow-
ledged is made a ruhllc record, as rmvlded by law, The trustee is not obilgated
to notify any parly hereto of pending sale under any other deed of trust or of
any actlon or procceding in which the grantor, beneflciary or trustee shall be a
paity unleas such actlon or procecding Is brought by the trustee.

12. This deed appliea to, tnures to the beneflt of, and binda all parties
hereto, their heirs, legatees devisecs, 3, CXECUtnrs, s and
assigns. The term “beneficiary” shall mean the holder and owner, including
pledgee, of the note secured “hereby, whether or not named as n bheneficiary

rein, In construlng this deed and whencver the context o requires, the s
culine gender incliles the feminine and/or neuter, and the singulur numhber In-
eludes the plural.

IN WITNESS WHEREOF, said gremtor has hersunto set his hand and seal the day and year first above wriiten.

STATE OF OREGON
County of Klamiath J 5 as.

.day of__._.

Wd—m/n/&( i /Q’ﬂw (SEAL)

(SEAL)

- 1973, before me, the undersigned, a

THIS. 1S TO CERTEYthat on this..

Notd?'y‘mblig'!m.g??’fa;{amd county and state, personally appeared the within named ... .. ... .

T IRC

;- RONALD R. JACOB, a_single man.

oLt -
to' me’,persopally ‘knqgn lo be the identical individual ... named in and who executed the foregoing Instrument and acknowledged to me that
ne,,_;smed’ 'the_.'i§e freely and voluntarily for the uses and purposes therein expraessed.

. w )E.ZST)MONY"O'('Q&EOF. 1 have hereunto set my hand and affixed my notarial seal
D D

ry
‘sy commission expires:

Loan No. O/ ~0724%

TRUST DEED

Grantor LAREL

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
After Recording Return To:
FIRST FEDERAIL SAVINGS
) 540 Main St.
Klamath Falls, Oregon

Anpw? ek Mt

(DOK'T USE THIS at
RESERVED
FOR RECORDING
IN COuUN-
TO TIES WHERE
useo.)

BPACE;

Fee $4.00

STATE OF OREGON
County of Klamath

I certify that the within instrument
was received for record on the 19 |
day of March. . ... 1973
11:36clock AM., and recorded
in book .M73. on page 2846
Record of Mortgages of said County.

Witness my hand and seal of County
aifixed.

Wm. D. _h-d;rlne

By &7;45/;/ 534

- Courﬁy Clerk

zputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Willam Ganong_ ... , Trustee

The undersigned is the legal owner and helder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully pald and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to siatute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with sald
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said irust deed the esiale now held by you under the

Bame.

First Federal Savings and Loan Association, Beneficiary

by.




