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hhl THE MORTGAGOR -
MELVIN C. STOECKLEIN and ELSIE MARIE STOECKLEIN
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hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income. reats and profits thereof, towit:

Lots 34, 35, 36, 37, 38, 39 and the Easterly % of Lot 40 in
Block 4, SIXTH STREET ADDITION in the City of Klamath Falls,
Klamath County, Oregon.

together with all heating apparatus (including tiring units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty. to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

FIVE THQUSAND AND NO/10Q--=—--moceo——e_

Dollars, bearing even date, principal, and interest being payable in monthly installments of $.©62.00. on. or. before
the 15th da;

PR T, TR commencing .. Aprlll5th e 1973
ecure the p, money. if any, as may be Joaned hereafter by the wortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by o note or notes.If the mortgage indebtea-
ness is evidenced by more than one note, the mortgagee may crodit payments received by it upon any of said notes, or part of
any payment on one note and part on another. as the mortgagee may elect.

The morstgagor covenants that he will keep tho buildings now o herofter ore ted on  said mortiaged property continuously insured
against loss by firo or other hazards, in such companies as the mortgaigen may ditect, noan amount not less than the face of this mortrage,
with loss payable lirst to the mortgaqeo to the full aumount of said tndentedness and then o the mottaagor; all polisies to be held by the
mortgagee. The mortgagor hereby assigns o tha mortgageo ail right 1 1ii U ug o cuned upon =aid property and in case of
‘oss or damage to the property insurod, the moitgagor horeby apponts the mortya jea a agent to settle ond ad,ust such lors or damage
and apply the proceeds, or so niuch thersof s may be nocessury. in payment ot said indeltedness. In tho event ol foteciosure all right
of Ithe mortgagor in all policies then in force shall pass to the mortgager thoreby qiving smd jagee the right 15 assign and transfer said
palicles.

The mottgagor further covenants fhat the building or bulldings tew an o heveafter erveted upon waid prembaes sbadl be Rept o good repair, st alterel, extended,
removed o demolished without the written consent of the mortgagee, and to com e all buildings - eourse of cunstraction o heteafter comstrueted  therenn within siv
motnths from the date hereof or the date construction is hereafter commenced. The mortgagar ~ beopave when due, all tanes, ssessments, o clarges of every  kind
tevied or ansessed tnst sald premises, or pen this mortg; or t note and-or the indebtedness which it secures or any transaetlons in conneeton (herewith or any other
lien which may b judied to be prioe to the lien of thiz martgage or which beeomes 3 peiop Hen by opesation of law: amd e pay premitma o oany Wle insuranee policy

y B further ~seeurlty to mortgagee: that for the purpsse of prostling regoalarty for the prompt payment of Wlb taves, assessments aud governmental
charges 1 alnst  the mortged property and  insuranee preminms while part of the indehtedness weerired herebs remalne unpabd, oortgagor will
pay ta thy 1othe date dnstallments on prineipal and interest aee pavable an ameint equal to 1712 6f sad yearly charges. N dnterest shall he paid wor-
tgagor on satd amount, and sabd amounts are hereby pledged (0 mortgages as allitional seeurity fur the pavment of this mortgage and the note berehy seenred.

Shoutd the mortgagor Gl to keep any of the foregving covenants. then the mart gagee may perfurm then, sithont waising any ather tight or remedy hecein given for
any such breach: and all expendltares in that behalt xhall be seetured by this mostgage and shatl bear interest fnaccordanee with the terms of a certain promissory note of
evenn date herewith aned be repa Ie by the morfgagor on demand.

In case of default in the paimenl of any installment of sald debt. or of a breach of any of the covenants haroin or contalned in the
or loan d by the mortgagor, then the enlire debt hereby secured shall, at the morigagee’s option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the morigagee a reasonable sum as attorneys fees in any suit which the morlgages defonds or prosecutes to
protect the lien hersof or to foreclose this mortgage; and shall pay the costs and disbursoments allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included in the decree of loreclosure. pon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the mortgagae, without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof and the income, ronts and profits therefrom.

: ;i'ha mortgagor consents to a personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
Jt sui - progerty.

W’.;r'ds,'\lyd in thia mortgage in the prasent tense shall include the future tense; and in the mausculine shall include the feminine and

" nenter ge{\deu; and in the singular shall include the plural; and in the plural shall include the singqular.
s TN

\/ EacHf of .Lheg. Q and agr horein shall be binding upon all successors in interest of each of the mortgagors, and each
shall im:ro }o the benefit of any succossors in interest of the mortgagee.
. FANEN
D,g)od\ at Kiginath Falls, Oregon, this ZOth
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STATE OF OREGON ‘“
County of Klamath

THIS CERTIFIES, that on this X0 .. day of March

A. D, 19. 73. belore me, the undersigned, a Notary Public for said state personally appeared the within named

MELVIN C. STOECKLEIN and ELSIE MARIE STOECKLEIN, Husband and Wife,

to me known to be the identical person..S. described in and who executed the within insirument and acknowledged to me that th.ey.
executad the same freely and voluntarily for the purposes therein expressed.

IN TESTIMONY WHEREOF, I have hereunto set my hand cmd seal sthe day an

e writts .

R .
Notary Public for jne State of Oregon
Residing at Klam Falls, Oregen.
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husband and wife,
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