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NOTE AND MORTGAGE T e

mie sortaagon, CHARLES H. HAMILTON and VIOLET HAMILTON, husband and

wife
mortgages to the STATE OF OREGON, represented and acting by the Director of Vetorans' Aff

g described real property located in the State of Oregon and Coun ty of lﬂamat

Lot 8, OLD ORCHARD MANOR, IN THE CITY OF KLAMATH FALLS, Klamath County,

together with the tenements, heriditaments, ri
with the premises; electr
ventilating, water and irri
coverings, built-in stowv o
installed in or on the premis
replacements of any one
land. and all of the re

ghts, privileges, and appurtenances meluding
wiring and fixtures; furnace and heating svstem, water heat
ting systems; sereens, doors: window shades and blinds hutter:
. electrie sInks, air conditiongrs, refrigerators, freezers, dish
and any shrubbery, flora, or timber now growing or
or more of the foregoing items, in whole or n part,
nts, issues, and profits of the mortgaged property:

to secure the payment of Fifteen Thousand Three Hundred and N0/100~ === e

Dollars
(;5 »300-00““"!.‘5517: interest the

ads and easements used in connection

fuel storage receptacles: plumbing,
cabiets, buitlteins. nnoleums anid  floor
shers.and all fixtures now or he redfter
hercaf: planted or g
all of whieh are hercby decl,

4 ereon, and any
ared to be appurtenant to the

reon, evidenced by the following promixsory note

I promise to pay to the STATE oF oreconfifteen Thousand Three Hundred and no/100~=-=n--{

...... e e s —— T T Dollars ($ 1.5,_300.00?—-----’,- with interest from the date
initial disbursement by the State of Oregon, at the rate of 28 7 o=~ == w—mnwao
different interest rate is established pursuant to ORS 407.072,
States at the office of the Director of Veterans' Affairs in 8,

of

percent per annum until such time as a
principal and interest to be paid in lawful money of the United
alem, Oregon, as follows:

51109-00:’-——-:——_1——_“-3“ or before Hay lﬁ.:...vlg?j-‘--~--—----"—-—————wnd 5109‘00 on the
15th of e&Ch month"‘.-“."'n‘!brealter. plus one-twelfth Of me v mmmemmthe ad valorem t
successive year on the premises described in the mortgage,

and advances shail be fully paid. such payments to be
principal.

axes for cach

and continuing until the full amount of the principal. interest
applied first as interest on the unpaid balance, the remainder on the

The due date of the last payment shall be on or beforcAPrll 159 1995"““‘"“-“‘-----—-——9-—

In the event of transfer of ownership of the premises or any part thereof. 1 will continue
the balance shall draw interest as prescribed by ORS 407.070 from date of such lransfer.

. . ~ . . (/ :)
Th i3 S ¢ 1 by a tgage, the te £ which are mad h. f
is note is securec ¥ a mortgage e terms of which are nné‘:z% L;rezf M e & ~
pated at . Klamath Falls, Oregon. . . 4 N T4 -
) : 75 / e / @ ez
Tlanek_ 14 WlD LA E T S
S

to be liable for payment and

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the 1pmmlses in fee simpie, has good right to mortgage same, that the premises are frec
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the lanid

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

IO

. Not to permit the bulldlngs to become vacant or unoccupied : not to
provements now or hereafter exlstlnF: to keep same in good repair
accordance with any agreement made between the parties hereto;

Not te permit the culting or removal of any timbe

permit the removal or demolishment of any bulldings or im-
. to complete all construction within a reasonable time in

T except for his own domestic use; not to commit or suffer any w.

aste;
Not to permit the use of tne premises for any objectionable or unl.

awful purpose;
Not to permit any tax, anssessment, lien, or encumbrance to exist

Mortgagee is authorized to pay all real ?lroper
advances to bear Interest as provided in t

2 oo oW

at any time;

tty taxes assessed against the premises and add same to the principal, each of the
e nhote;

7. To keep all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or compantes and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums: all such insurance sh

all be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;

Y444

s, pursuant to ORS 407.030, the follow-

Oregon.
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Mortgogee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
turily released, same to be applied upon the indebtedness,

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

To promptly notify mortgagee in writing of a transfer of ownership of the premises ©oany part or oanterest an same, and to
furmish & copy of the instrument of transfer te the mortgage 1 purchi  shid g est as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respeets this mortgage shall reman i full foice and effect.

The mortgagee may, at his option, in case of default of the mortgagor. perform same i whole or m part and all ¢xpenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and oll such expenditures shall be immediately repayable by the mortgagor without
deamand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the appl ion, except by written permission of the mortgagee given before the expenditure s omade,
shall cause the entire indebtedness at the option of the mortgagee to become e diately due and payable without notice and this
mortgage subject to foreclosure

The failure of the mortgagee Lo exercise any optivns herein set forth will not constitute a waiver of any right ansmg from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shatl be linble for the cost of a title search, attorney fees, and all other costs
incurred in connection with such furectosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to ener the premises, take possession,
collect the rents, issues and profits and apply same. less reasonable costs of collection. upon the mdebtedness and the mortgagee shall
have the right to the appoimntment of a recelver to colleet same.

The covenants and agreements herein shall extend 1o and be binding upon the heirs. executors, administrators. successors and
assigns of the respective parties hereto.

It is distinetly understood and agreed that this note and mortgage o subject to the provisions of Article XI-A of the Oregon
Constitution. ORS 407.010 to 407.210 and any subsequent sunendments  thereto and to all rules and regulations which have been
issued or may hercafter be issted by the Director of Veterans' Affairs pursuant te the provisions of ORS 407 020,

~ WORDS: The masculine shall be deemed to include the feminine, and the smgular the plural where such connotations are
applicable herein,
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this /1/ day of A

(Seal)

1Sealy

ACKNOWLEDGMENT

STATE OF OREGON, l
Klamath [

County of
Before me. a Notary Public, personally appeared the within named Charles H. Hamilton and

Violet Hamilton . his wife, and acknowledged the foregoing Instrument to be their voluntary

act and deed.

WITNESS by hand and official seal the day and year last above written.

MORTGAGE
L. 96402-KX
TO Department of Veterans' Affairs

STATE OF OREGON.,

County of ... ... .. Klamath

1 certify that the within was received and duly recorded by me in Klama th County Records. Book of Mortgages,
No. M73 Page 3015, on the ,2.lst:. day of . March /775 Wm. D, Milne . County Clerk

Deputy.

Filed R at oclock 11231 Aa Wm. D. Milne

County Clerk BY .o » 434',£< /*—)"(-::‘)»«'C_ L . Deputy.
o

After recording return to:
DEPARTMENT OF VETEHANS' AFFAIRS Fee $4.00
General Services Building
Salem, Oregon 97310 N

Form L-4 (Rev. 5-71)




