Property, with the power to protect and preserve the Property and

to operate the Property preceding foreclosure or sale and apply

the procecds, over and above cost of the reccivership, against the

Indebtedness. The receiver may serve without bond if pcrmmcd

by law. The Bank's right 1o the appointment of a receiver shall exist

whether or not apparent value of the Property exceeds the Indebt-
edness by a substantial amount.

{f) Any ofher right or remedy provided in this mortgage or
the promissory note evidencing the Indebtedness.

152 In exercising its rights and remedies, the Bank shall be free
to sell all or any part of the Property together or separately or to sell
certain portions of the Property and refrain from selling other portions.
The Bank shall be entitled to bid at any public sale on all or any por-
tion of the Property.

153 The Bank shall give Mortgagor reasonable notice of the time
and place of any public sale of any personal property or of the time
after which any privale sale or other intended dispnsition of the prop-
erty is fo be made. Reasonable notice shall mean notice given at least
ten days before the time of the sale or disposition.

154 A waiver by cither party of a breach of a provision of this
agreement shall not constitute a waiver of or prejudice the parly’s right
otherwise to demand strict complionce with that provision or any other
provision. Election by the Bank to pursue any remedy shall not exclude
pursuit of any other remedy, and an election to make expenditures or
take action to perform an obligation of Mortgagor under this mortgage
after failure of Mortgager to perform shall not affect the Bank's right

to declare o default and exercise its remedies under this paragraph 15.

15.5 In the event suit or action is instituted to enforce any of the
terms of this morigage, the Bank shall be entitied to recover from
Mortgagor such sum as the court may adjudge reasonable as Atterneys’
fees at trial and on any appeal. All reasonable expenses incurred by
the Bank that are necessary at any time in the Bank's opinion for the
protection of its interest or the enforcement of its rights, including with-
out limitation, the cost of searching records, obtaining title reports, sur-
veyors' reports, altorneys’ opinions or title insurance, whether or not
any court action is involved, shall become a part of the Indebtedness
payable on demand and shall bear interest al the rate of ten percent
per annum from the date of expenditure until repaid.

16. Notice.

Any nolice under this mortgage shall be in wriling and shall be
effective when actually delivered or, if mailed, when deposited os
registered or certified mail directed to the address stated in this mort-
gage. Either party may change the address for notices by written notice
to the other party.

17. Succession; Terms,

17.1 Subject to the limitations stated in this mortgage on transfer
of Mortgagor's interest, this mortgage shall be binding upon and inure
to the benelit of the parties, their successors and assigns,

17.2 In construing this mortgage the term mortgege shall encom.
pass the term securily agreement when the instrument is being construed
with respect to any personal property,
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UNITED STATES NATIONAL BANK
OF OREGON

STATE OF OREGON,

T e e

County of DlaoaTe
I certity that the within instrument was recejved

for the record on the
NADMT

day of Aaanly

at__ Mm{ﬁ‘o.n_Onrlll.Z. and recorded
inBook_ . 73 on page.. 2032 Record
of Mortgages of said County,

Witness my hand and seal of County affixed.
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