%
TRUST DEED I3

THIS TRUST DEED, made this 20thgqy of

., 1973 , between
.-husband and wife
......................... A orese T 2,08 grantor, William Ganong, JX. | o trustee, and
SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as bensficiary;

WITNESSETH:

o The granter irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
= property in Klamath County, Oregon, described as:

= Lot 30 of LEWIS TRACTS, according to the official plat thereof on

= file in the office of the County Clerk, Klamath County, Oregon.

= -

which said described real property does not exceed three acres, together with all and sinqular the appurtenances,
fents, issues, profits, water rights and other rights, easements or privileges now or hereafler belonging to, derived from or In anywise apper- 1
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, relrigerating, watering and irrigation 4] !
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in placo such as wall-to-wal] carpeting and lino- i PR —— F

tenements, hereditaments,

leum, shades and bullt-in ranges, dishwashers and other builtin appliances now or hereafter installed in or used in c

cnnection with the above 4 i !
described premises, including all interest therein which the grantor has or may hereatter acquire, for the purpose of securing performance of I l {
K 1 |
each agreement of the grantor herein contained and the payment of the sum of. FQURTEEN THOUSAND AND NO/lOOT'“- ..? i ' | '
i . ' . ;
(3. .14,,00.0...0.0,..,) Dollars, with interest thereon according to the lerms of o promissory noto cf even dcio Surc-v"x. payabie o the x . . ! {
beneficiary or §rd r and made by the qrcmlor,_fﬁlncipcl and fnterest being payable in monthly instaliments of s1.0 .45 commencing b E s ! \ o [T
—June... til SR T I 4 ; AT T ook & omiteadliii i
This trust deed shal] further sccure the pbayment of such additlonal money, default, nny balrnes remaining in the reserve aceount shall be eredited to the A'
It any, as may be lonned hereatter by the beneticiary to the grantor or othera indebteduess.  If the reserve account for taxes, assessments, Insurance premiumns U
having an interest in the above described Froperty. A8 may be eviienced by a and other charges is not sufficient at any time for the payment of wuch charges b
note or notes. If the Indebtedness secured b this trust deed is cvidenced by Aa they breome due, the grantor shall pay the deficit to the beneticiary upon 2
more than one note, the benefticiary may credit payments recelved by it upon demand, and it ot rald within ten days after auch demand, the beneficiary
any of said notes or part of any payment on one note and part on Another, may at it option add the amount of such deflcit to the principal of the
as the beneficlary may elect. obligation seeured hereby, ;
The grantor hereby covenants to and with the truatee and the benefictary Should the grantor fail to keep any of the foregoing cuovenants, then the 5
herein that the saijd premises and property conveyed by this trust deed are heneticiary may at its option earry out the same, and all jts expenditires there. F:

free and clear of all encumbrances and that the “grantor will and his heirs, for shall draw’ interest at the rate

speclfied in the note, shajl be repayable by
executors and adminlstrators shall warrant and defend his aaid title thereto the grantor on demand and shall be secured by the Hen' of this trust deed. In
against the claims of all persons whainsoever., this conncctlon, the beneficiary shall have the fight In e diseretion to complete

any improvements made on sald premises and also to make sueh repairs to anld
The grantor covenants and agrees to pay sald note according to the terms property as In ts sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, Assessments and other charges levied ngainat
said property; to kecp said property free from all encumbrances having pre- The grantor further Agrees to comply with atl
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions ani restrle
or ltereafter constructed on suld premises within aix months from the date fees and expenses of this trust,
hercofl or the date construction s hereafter commenced; to repair and Teatore the other costs and expenses of the
promptly and In good workmanlike manner any huilding or mprovement on in enforcing this obligation, and trustee's atd attorney's fees actualiy fneureed ;
sald property which may be damaged or destroyed nnd pay, when due, all to appenac in and defend Ay retion or procecding purporting to affect the secwur.
costs Incurred therefor; to atlow beneliclary to Inspect saf, property nt all ity hereof or the rights or ‘powers of the benetlcinry or trustee; and to pay ali
times during conatruction; to replace m{ work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney’s fees in n
beneticlary within fifteen days after written notice from beneficiary of such reasonabie sum to he fixed by the court, in any suclh actlon or pracecding in
f g b
taet; not to remove or destroy nn’v(' bulllllmfl or improvements now or hereafter which the henefictary or truates may appear and In any suit brought by bhene-
E.)nuu;liwhrd or; T'llll prcmli\\(}-s; to tcc.'pl all ullldlnzs; nnd“l Il:!provnmol:ta now"or lilcinlry to foreclose this deed, and gl sald sums shall be secured by this trust
oreafter erected upon said property in good repair and to commit or sutfer  eed,
no waste of sald premlses: to eep all buildings, property and fmprovements
aow or hereafter erected on anid premlses continuously {nnnrcd Against loss The beneficlary will furnish to the grantor on written request therefar an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account byt shall not be obligated or required to furnish
in R sum not less than the origlnal principal sum of the note or obligatlon any further statements of account
securcd by this trust deed, In a pany or to the bene.
ficiary, ‘;m'd to deuvlo.lr thla orlgl'nnlrpollcy (;f i':uuxl-)nnczil l;n corr(;«:z ;‘ov;rln nn;l wl:'vx It is mutunlly agreed that:
appraved loss payable cinuse In favor of the bens ciary attached and with
,r)gmlum paid, p!n) the erncl ol place of business of the heneflciary  at least L. In the cvent that any portion or all of safd Pml""'?' shall be taken
Plfteen days prior to the ef cotive date of any such policy of instrance. It under llhe right of eminent (l?tnnln or cvondemnation, th‘o henefleiary shall have
e policy o insurance is not so tendered, the bene"clnry may in its own the right to commence, prosecuts in l_zs own name, appear In or defend any ac-
discretion obtain insurance for the heneflt of tho beneticinry, which insurance  tion or é’m“"‘""ﬂ» or to make any compromise or’settlement (n conticction “with
sl'mlli ho, non-cancelluble by the grantor during the full term of the policy thus ;‘l“;""h": la’;“c:‘x:‘nd;;e”u:‘th:‘r: ‘}2‘:‘:"‘;’:’ {:E":";e :};,’:zh"urg'h’x‘"gx&“‘:"g;‘ 3]’(“2;‘:"‘1';17;"{_‘
obtained. 1 . * C e
Guired to pay all reasonable costs, cxpenses and attorney's fees nreceranrily patd
In order to provide regularly for the prompt payment of sald tnxcs, rssess- or Incurred by the grantor In much proceedings, shall be paid to the beneflciary
ments or other charges and insurance premiums, the grantor agrees to pay to  and applied by It first upon any rensonable costs and cXpenses and attornay’s
the bt-ne!lclnrf'. together with and In addition u;l the monthly payments of fees nvct‘;;nll"lg‘ ‘:’fp’éjno:h'e"crzg:ﬂ'uhne‘.ﬁ”g’éﬂﬂ?'{f“};r’;-ewy’".fx'.'dpmm‘"",’f{:‘ and fhe
eres: able under the terma of the note or ebl) secure: P 9 cd te. : ¢ _grantor agrees,
rlr:!clpnl ::nd {,’.E"t e‘ pnly o n: .gw:_-]f t] mz hn t{ hot ,uu assessme yured at its own expense, to take such actlons and cxecute such instruments an shajj
ereby, an amount equal to one. th(/lt)ototx.seumnuand
other’charges due and payable with reapect, to sald property within each succeed-  be necessary In abtaining such compensation, promptly upon the beneticiary's
ing v.wlrelvel x;lmmhs. nmrnlu?dune-thlrfty-slxttlhl (l/suﬁh) of :‘Ef lnstlrximncc premh;‘x;lu roquest,
ayable with respect to sal property within each succes ng ree yenrs while B v o
fh B trust deed r,::mnln.! In effect, s eatimated and directed by the enetich.ry, ticinry, p,f;ma.,-':.}g ﬁ'r'"h.”:'i'm."f.’ﬂb ‘:-'rr:e:gntt'lgl: Q'P";':'uf'(':ﬁﬁﬁ" nrrf "fr:f‘ %Ltt-hgoyo:-‘rt
such sums to be credited to the principal of the loan until required for the i oraement (in case of full reconveynnen: or ), without affecting the
several purposes therenf and shall thereupon be charged to the rinclpat of the y oir . . oo 5
ﬂ lability of any person for the payment of the indebtedness, the trustce may (a)
loan; or, at the optlon of the beneficiary, the sums so pald_shall be held by conaent to the maklng of any map or piag of said property; (b) join In rantin
the bencficlary in trust as  reserve nceount, Without, intereat. "to pny said ny easement or crenting and restrictlon theren () 1oln’'In any subordinatios
prer puynblet"“a' or other charges when they shail become due on other azrorment affecting thin'.dm;d or the lien ’m:rﬁhnrzr hereat ; (d) reconvey,
- without warranty, all or any part of the property. e grantee [n any reconvey.
. ance may be described ns the “‘peraon or persons legally entitled thereto’ and
chnrgu‘:hllzl:t'letf:‘enrgrr’l‘;l'«teourscl; ::M"’]';{ ;‘,m; ?"r’gpc’:lgy "::”;m;";:xm{"f:":""d h‘;?g:; the recliats thereln of any mtters or facts shall le conclustve ronf of the
the same begin to hear intoeect and also to Dl;)' premiums on afl insurancy '.ruhhl;llno:smthrreo{. Trustee’s foen for any of the services In this paragraph
olleles upon sald property, much payments are’ to fo made through the hene-  Ahall be $5.00,
anry, a8 afuresaid, The grantor hereby nuthorizes the heneficiary to Ry 3. As additional security, grantor hereby assigns to henefictary during the
any and all taxes, nssessments and other chargea levied or fmposed against  continuance of theae trusts all rents, Issues,” roynlties and profits of the pro.
eald property In the amounts aa shown by the statements thereof turnished perty affected by this deed and of any persona! property located thereon, vﬂm
by the collector of such taxes, assessments or other charges, and to {my the rantor shall dl-¥n
insurance premiums in the amounts shown on the statements submitt §he performance of any Agreement hereunder, grantor shall have the right to oo).
the insurance earriers or their representatives, and to charge sald suma to the lect all such renta, iasues, royalties and profits earned prior to defnult as they
finclpai of the loan or to withdraw the sima. which Inay bo required from  hecome due and payable. Upon any delault by the granior hereunder, the bene.
{he reserve account, if any, established for that purpose. The grantor agrees  ficinry may at any time without notlice, either tn person, by agent or by & re.
in no event to hold the beneticlary responsible for faflure to have any fnaur. celver to be appolnted by a court, and without regard to Ev
ance written or for any loss or amage growing out of a defect in nr? In- security for the mdemp,g\n" herehy
surance policy, and the beneficiary hereby Is au horized, in the event of any sald property, or any part thereof, In jts OWIl name sue for or otherwise collect
loss, to compromise and settle with any insurance company and to ?Plg ARy  the rents, tasues and profits, including those pest due and unpaid, and apply
such insurance recelpts u ?h the obiigations l?“r:gmbye N!ll'r‘n‘d t:‘:\'e?ﬂngtldn l’= the snme, lcss costa and expenses of o cration and_collection, including reason,
paymen

8 3 of fo ble ntt 's fees, upon any Indebt. hereb,
full or upon sale or other acquisition of the property by the beneficlary after :g "Lh’c‘: l?er:g I::lnrywmuy?o det:rxynlnz.ﬂ ccneas secured hereby, ‘and In such order

aws, ordinanees, regulations,
tons affecting sald 'rtyi to pay all costs,

i arch, as weil as
trustee ineurred in conneetion with or




the applicat!
such notice,

6, The grantor shall notlfy beneficlary in writing of any sals or con-
tract for sale of the above described property and fumish beneflclary on a tru.

or damage of the property, and
shall not cure or walve nn'y de.

4. The entering upon and taking possession of said property, tho collection douncement at the tlme fixed by the preceding post,

of such rents, [ssues and profits or the proceeds of fire and other insurance pol. deliver to the purchaser his deu¥

fcles or comPenlauon or awards for any takin
on or release thercof, as aloresald,

fault or notice of default hereunder or jnvall

und the beneficlary, mny purchase st the sale.

form uup‘rllw it with such personal |
would ordla
a service charge.

grantor in payment of any indebtedness secured herule'
agrecment hercunder, the beneflciary muy doclare sll sums secured hereby -

duly tiled for record. Upon delivery of ‘snid nol

e ee A i L g D
ESrt -

ueient. The trustee shall
by law, conveying the g‘ro-
express or impiled. Tha
conclusive proot of the

in form as requir

perty so sold, ‘but without any covenant or warrant; .
recitals In the deed of any uiattors or facts shall R
date any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor i

AN

3
T

3061

9. When the Trustee sells pursunut to the powers provided herein, the 1
* shall apply the proceeds of the trustee’s sale nm follaws: ) To : A ey e ‘1
g the as the expenses of the sale Including the corupensation of the trustee, and a v N
arlly be required of a new loan applicant and shall pay benellciary reasonable eharge by the sttorney.  (2) To the obligution secured by the T
trust deed.  (3) o nll persons taving  recordeld lens  subsequent to  the . [
. niterests of the trustee dn the trust desd as their (nterests appear in the B .
6. Thme {8 of the essence of this Instrument and upon default by the order of their priority  (3) The surplus, if any, to the grantor of the trust FREV S
or In performance of any deed or to his Sucecssor in intecest, entitled surplus. I \
mediately due nnd payable by delivery o the trustee of written notice of default 10, For any nson periitted by faw, the beneficlury may from time (o ! i
and election to sell the trust property, which hotlce trustee shall cause to be time appolnt a sue OF OF Buctessurs (o any trustee named hereln, or to any Fooork, v . ! o,
tico of default and election to sell, successor truster appointed hercunder, Upon such appointment nud without con. ! ¥ - 1

the beneficiary shall deposit with the truste

requircd by law,

7. After default aud any time prior to five doys before the date set county or counties in which the pro

by the Trustee for the Trustee's sale,

privileged may pay the entire amount then
the obligntions sceured thereby {inciuding costs and expenses actually incurred
in enforcing the termns of the obllgation and trustee’s and attorney's fees
not exceeding $50.00 ench) other than such portion of the principal s wouald
not then be due had no’ defnult vccurred and thereby cure the default.

8. After the lapse of such time us ma
the reeordation of said notice of default and giving of sald notice of sale, the 12 This

trustee shall scl) said property

termine, at public auction to the

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yaar first ¢

STATE OF OREGON z
County of chm‘al'h 88

THIS IS, 10 GE

e this trust deed and all promissory veyance tu the su
notes and documents evidencing expendlitures

due under this trust deed and

then be required by Jaw followlng
at the time and place fixed by him in said notlee hereto, thelr heirs, legate

of sale, elther as a whole or in uﬁnrue parcels, and in such order as he mn{ de- nssigns. The term “benel
ighest bidder for cash, in lawful money of

that on this/7 day of..... ... March

Notary’ Pv.'xi::lic in q'n..'{pr said counly and state. personally appeared the wnhx; named
. wavﬂ.'d‘. HAYDEN and SANDRA M, HAYDEN, husband and wife

by the b

cessor trustee, the iaiter shall be vested with all title, powers
secured heresby, whereupon the and duttea conferred upon any trustee herein named or appointed hereunder, Bach
trustees shall fix the time and place of sale and glve notice thereof as then such appointment and substitution shall b

e made by written instrument exceuted -
fictary, contatning reference to this trust deed and s place of

reeord, which, whea recorded in the office of the county clerk or recorder of the

Rgrantor or other  person  so proper appolntment of the successar trustes,

nceept

hereto of pend
ny netion or pro
ty uniess such

appl

/A
,/,‘.// i

h ’ . ez .’
;_)//L//u 7l S ,(42;///,/‘;//{-»\_, (SEAL)

to m'a.pei:abnqlly’in i %»%e the identical individual .. named in and who executed the foregoing instrument and acknowledged to me that
_exacuted™ the game freely and voluntarily for the uses and purposes therein expressed.
IN TE§TIMONY VY_HEB‘&OF, I have hereunio set my hand and affixe

they

/

¢
Dperty (s situated, shall be conclusive proof of f -
i

this trust when (his deed, duly executed and seknow- .
puble record, as rm\'hh'd by Iaw. The trustee Is not obligated : |
v g sule under any other deed of trust or of !

ling {n which the grantor, bene lelary or trustee shall he a por- i
:tion or proceeding I brought by the trustee,

to, Innres to the henefit of,

deyisees, adminlstrators, executors, steeessors and

ary' ahall mean the holder
the ledgee, of the note gecured hereby, whether or not natued a8 a benelictary

United States, payable at the time of sale. Truatee may postpono sale of all or iervin, i construing this deed and wh

any portlon of said property by public announcement at such time and pince of enline gender inctudes the

sale and from time to time thereafter may postpone the sale by publlc an- cludes the plural,

aud binds ull partiea
and owner, inecluding

enever the context <o requires, the apas ” .
feminine and for neuter, and the singular nninber in. T e

e AT
A

R , 1973 . belore me, the undersigned. a

d_my notarial seal the day and vear last above wnitten

above written. LU s e e . - ‘TJ
. oy
(SEAL) - | i
kg : .
1. :
b |
- RPPURI SPUEL N TP R T
. - —
K 3 Al L ‘l ik 4
1 P f
] : .
S

L ) LW&ZSU@%(M, >
! \ ry Public for Oregon |
(SEAL) BHya(‘ommlsslcn axpires: /!'\ 2.5 Zef
Loan No. .

TRUST DEED

STATE OF OREGON }
County of Klamath

day of march

(DON'T UBE THIS at l‘l'(\v(" O'CIOCk
SPACE: RESERVED 3

i - M7
FOR RECORDING in book i 13

Grantor LASEL IN cOUN.

TO

FIRST FEDERAL SAVINGS & USEO:

LOAN ASSOCIATION

Beneficiary

Aler Recording Return To:

FIRST FEDERAL SAVINGS

540 Main St
Klamath Falls, Oregon

TIES WMERE

affixed.

*FE 3 .00

[ certity that the within instrument
was received for record on the 271 gt

P M., and recorded =
on page 2060
Racord of Mortgages of said County.

Witness my hand and seal of County

County C!

By@;ﬂlﬂéj’ C’%,,/m\‘x

{

L1973, T "”:
|
A

TR

TO: William Ganong

The undersigned is the legal owner and holder of al
have been fully pald and satisfled. You hereby are dire:
pursuant to stalute, to cancel all evidences of indebtedn:
trust deed) and to reconvey, without warranty,
same.

REQUEST FOR FULL RECONVEYANCE

To be used cnly when obligations have been paid.

by.

! indebtedness secured Ly the foregoing trust deed. A!l sums secured by sald trust deed
cted, on payment to you of any sums owing to you under the terms of said trust deed or
ess socured by sald trust deed (which are delivered to you herewlth together with said
to the parties designated by the terms of sald trust deed the estats now held by you under the

First Federal Savings and Loan Association, Beneficlary




