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* more than one note, the beneficlary may cred

TRUST DEED

THIS TRUST DEED, made this .14 day of .
v ... .THEODORE E. DICKEN and MARSHA

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of K
existing under the laws of the Unitsd Stales, us bensficiary;

[ .
t}‘(,t"

EN,_husband and wife,
as grantor, William Ganong, Jr.

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conve

property in Klamath County, Oregon, described as:

Lot 4 in Block 11 THE MEADOWS, Tract 1026, according to the official
plat thereof on file in the office of the County Clerk of Klamath

County, Oregon

which said described real property does not exceed three acres,

together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in an

taining to the above described premises, and all plumbing, lighting, heating, ventilaling, alir-conditioning, refrigerating,
apparatus, equipment and fixtures, together with all awnlngs, venetian blinds, floor covering in place such as wall-to-
leum, shades and builtin ranges, dishwashers and other bullt-in appliances now or hereatfter installed in or used in c
described including all t therein which the grantor has or may hereafter acquire, o

wall carpeting and lino-
onnection with the above
azquira, for the putpuse of securing performance of

each agreement of the grantor herein contained and the payment of the sum oLTWENTY FOUR THOUSAND SIXHUNDRED

(524;600_.00) Dollars, with interest thereon according to the terms of a promissory note of

TAND NO/100- ===

aven dali%g:eviitg, payable io the
benelxgi_fylordfrs%:d made by the qruntlogclgrlnclpcl and interest being payable in monthly installments of $. L. /0,15 commencing

This trust deed shall further secure the payment of such
It any, as may be loaued hereafter by the b 'y to the grantor or
having an interest In the above described lfu'opony. as may be evidenced by n
note or notes. 1f tho indebiednsss securer bguthm trust deed (s evidenced by

money,
others

payments recelved by it upon
any of sald uotes or part of any payment on one note and part on anotl er,
as the beneficlary may elect.

The grantor hereby covcnants to and with the trustee and the beneficiary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor wiii and his helrs,

an [} and defend his sald title thereto
against the clalms of all persons whomsoever,

The grantor covenants and agrees to pay sakl note according to the terms
thereal and, when due, alt taxes, assessments and other charges levied againat
said properly; to kecp sald property free from all encurabrances having {rm
cedence over thia trust deed; to complete all bulldings in course of construction
or hercafter conatructed on sald premises within six months from the date
hereof or the date construction is hereafter commenced; to repalr and restore
promptly and In gnod workmanlike manner any building or Improvement on
said property which may be damaged or destroyed and pay, when due, all
costs fncurred therefor; to allow beneflclary to Inspect aafc property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy uni bullding or Improvements now or hereafter
constructed on said premises; to keep all buildings and Improvements now or
hercalter erected upon said pmgerty in good repair and to commit or suffer
no waste of sald premises; to keep all ulldings, properti' and improvementa
now or hereafter erected on said premlises continuously Inaured against loss
by fire or such other hazards as the beneficiary may from time to time require,
In A sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a y or to the bene.

clary, and to dellver the orlginal policy of insurance in correct form anid with
approved loss payable clause in favor of the beneficlary attached and with
gremlum paid, to the principal place of business of the beneficiary at least
ifteen days yrlor to the effective date of any such licy of {nsurance. If
soid policy of Insurance {s not so tendered, the bene iciary may In own
discretlon obtain Insurance for the benefit of the b ry. h

defaull, any balsnce remaining in the reserve account shall be credited to the
Indebtedness. [f the reserve account for taxe insurance pr

and other charges in pot sufficient at any sd fo7 the payurent of such charges
as they bLeeoine dur, the grantor shall pry the deficit to the beneficiary n
demand, and if not paid within ten days after such demand, the lu-nnﬂcmy
may at ita aption add the amount of such deficit to the principal of the
obligation securcd hereby.

Should the grantor fuil to keep nng of the !oregolnr covennnts, then the
heneficiary may at Ita option carry out the same, and ail its expenditures there-
for shall draw’ interest at the rate apecified In the note, shall be repayable by
the grantor on demand and shall he sccured b the lien of this trust deed. In
thia conaectlon, the benelicinry shall have the 1] ght in ita discretion to complete
any improvements made on zatd promises and also to make such repairs to safd
property as in its sole discretion it may deem necesanry or advisalle.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting aald property; to ay all costs,
fces and expenses of this trust, including the cost of title scarch, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually Incurred;
to appear in and defend any action or Yroeccdlnz purporting to affect the sccur-
ity hereof or the rights or powers of the beneficlary or trustee; and to pay ali
costs and expenses, Includlng cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the heneficlary or trustee may np{:mr rm(f [n any suit brought by henc.
‘l’lcln’ry to foreclose this deed, and all sald sums shall he secured by this trust
ecd,

The bencticlary will turnish to the grantor on written request therefor an
annual statement ol account but shall not be obligated or requlred to furnish
any further statements of account. .

It 18 mutnally agreed that:
n the cvent that any portion or all of snh{hpmptrtl shall be taken
¢ h

L
under the right of eminent domain or shall have
the tight to commence, prosecute in its own name, nppear in or defend any ac-

. whicl
ngalli hel non-cancellable by the grantor during the full term of the policy thus
obtalned.

Ir. order to provide regulnrly for the prompt payment of sald taxes, assess.
ments or other charges and insurance premiums, the grantor agrees to pay to
the bcneﬂc!arr, together with and in addition to the month( payments of

nterest payable under the terms of the note or obl igation secured
creby, an amount equal to one-twelfth (1/12th) of the taxes, assessments m‘d

tlon or g8, or to make any compromise or scttlemeni In connection with
such taking and, if it so elects, to require that all or any portion of the nioney’s
payable as eom?(-nut.lon tor such taking, which are In excess of the amount re.
quired to pay ail reasonable costs, expenses and attorney's fees necessarily pald
or incurred by the grantor In such proceedings, shall he pald to the beneflciary
and applied by It first upon ary reasonable costs and expenses and attorney's
fees necessarily patd or incurred by the 1 Y in auch p RS, and the
balance applied upon the indebtednesa secured herehy; and the grantor sgrees,
AL its own exl‘)enae. to take such actions and execute auch Instruments as shall
n obtaini

other charges due an Jznynble with respect to sald property within each
ing twelve months, and also one-thirty-sixth (1/38th) of the Insurance premiums
payable with respect to said !propcrty within each succeeding three years whils
this trust deed remains in effect, as estimated and directed by the beneficlary,
such sums to be credited to the rrlnclpnl of the loan untll required for the
several purposes thercof and shall thercupon be charged to the rincipal of the
loan; or, at the optlon of the beneficiary, the sums so patd shalt be held by
the beneficiary in trust as a reserve account, without interest, to pay sald
prelmlumai)l taxes, nsscssments or other charges when they shall become due
and payable,

‘While the grantor is to pay any and all taxes, assessments and other
charges levied or assessed against sald progerty. or any part thereof, befors
the same begln to bear Interest and also to pay premiums on all Insurance
olicles upon sald property, such payments are to be made through the benes
fclary, as aforesald. The grantor hereby authorizes the baneficiary. to pay
any and all taxes, nsseasments and other charges levied or Imposed againat
safld property In the amounts as shown by the statements thereo! turnished
by the collector of such taxes, assessments or other charges, und to rny e
insurance premiums In the amounts shown on the statements submitted hy
the insurance carriers or thelr ropresentatives, and to charge sald sums to the
principal of the loan or to withdraw the aums whic may be required from
the reserve account, {f any, estnblished for that purpose. e grantor agrees
in no event to hold the beneficiary responsible for failure to have any Insur-
ance written or for any loss or damage umlng out of a defect in any in-
surance polley, and the buneﬂclnr{ hereby "is authorized, in the event o any
loss, to compromise and seitle with any Insurance com any an l(rpll any
such insurance recefpta upon the obligations secured by this trust deed, In
computing the amount o e indeb or pay A tisf n

1l or upcn sale or other aequisition of the property by the beneficlary after

be o g such P ptly upon the beneliclary's
request.

2. At any time and from time to iime uron written request of the bene.
ficiary, payment of Ita fces and presentation of this deed and the note for en.
dorsement (in case of full reconveyance, for cancellatlon), without attecting the
liability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or piat of sald property; (b) join in granting
any easement ar creating and restriction thereon, (c) Join in u{ subordination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The rrnutan In any reconvey-
ance may he described ns the *“*person or persons legally entitled thereto and
the recitals thereln of any mattera ot facts shall be conclusive proof of the
t;uﬁnlglnggnwthercnf. Trustee's fees for any of the services in this paragraph
shall be 85.00.

3. As additional security, grantor hereby asalgns to henefliclary during the
continuanice of these truats all rents, issues, royaities and profits of the pro-
perty affected by this deed and of any personal property located thereon. Until

rantor shall delault in the payment of any indehtedness secured hereby or in
he performance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, {ssues, royaities and profits earned prior to default as they
become due and payable. Upon any default by the grantor hereunder, the bene-
flcinry may at any time without notice, efther in peraon, by agent or by a re-
celver to _be appointed l:{y o court, and without regard to the adequacy of any
security for the indehtedness herehy secured, enter upon and take possession of
sald property, or any part thereof, In Its own

¢ rents, {ssucs and profits, Including those past due and unpaid, and apply
the same, less an o an , b reason.
able nttorney’'s fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine.
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i 1973, between

, as trustes, and
lamath Falls, Oregon, a corporation organized and

ys to the trustee, in trust, with power of sale, the

ywise apper-
watering and irrigation




¢. The entering upon and taking possession of sald property, the collection  uouncement at the time llxed.zs the preceding postponement. The trustes shalt
of such rents, issues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his di in form a8 req by law, coaveylng the g‘to-
joles or compensation or awards for an: taking or damage of the property, and perty so sold, but without any covenant or vunnlg. expross or implled. The
the application or release ereof, as aloresald, shall not cure or walve any de- tecitals iu the deed of any matters ur facts shall Do oonclusive of the
fault or notice of defavit hereunder or tnvalldate any act dome pursusnt to  truthfuluess thercof. Any person, excluding the trustee but locluding the grantor
such notlce. and the benaficiary, may purchase at the sale.

5. The grantor shall notify beneficlary in writing of apy ssle or cou- 9. When the Trustee sells pursuant to the powers pruvided berslo, the
tract for sale of the above dsscribed rmpmy and furnish beneficiary on &  trustee shall nrpl the proceeds of the trustee's sale a» fotlows: (1) To
form supplled it with such personal Inlormation oonoemlug the p aser As the expenses of the sale including the compensation of the trustee, and
would onrmully be required of a new loan applicant and shall pay beneticlary reasonable charga by the sttorney. (2) To the obligation secured by the
a service charge, trust deed. (9) Vo all persous having rocorded llens subsequent to the
interests of the trustee in the trust deed as thelr interests appear In the
6. Time is of the essence of this instrument and upon defsult by the  order of their priotity. (4) The curplus, If any, to the grantor of the trust
grantor in pay t of any | d. 1 hereby or in performance of any deell or to his successor in interert entitled {n such surplus.
agrecment Yereunder, the beneficlary may declare all sums secured hercby im-
mediately due and ruyabla by delivery to the trustee of written notico of default 10. For nny reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trusteze shall cause to be time appoint & of s to any trustes mamed hereln, or to any
duly filed for record, Upon delivery of said notlce of default and tion to sell, trustes inted b der, Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and all Y y to the trustee, the iatter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and dutles conterred upon any trustes herein named or appoluted hereunder, Kach
trustees shall fix the time and place of sale und give notlce thereof as then such appolntiient and wubstitution shall be made by written Instrument executed
required by law. y the fictary, # to this trust deed and its place of
record, which, when recorded {n the office of the county clerk or recorder of the
. After default and any time prior to five days before the date sei county or countles in which the property is situated, shall be coaclusive proot of
by the Trustee for the Trustee’s sale, the grantor or other person %0 praper appointment of the successor trustee,
Hvileged may pay the entire amount then due under thls trust desd and
he obligations secured thcrebﬂ (Including costs and expenses actunlly Incurred 11, Trustee sccepts thls trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustes’s and attorney's fees Jedged In made a publlc record, as pruvided by law. The trustee is not obligated
not exceeding $50.00 each) other thun auch portion of the principal as would te notify any party hereto of pending »alo under any other deed of trust or of
not then be due had no default oceurred and thereby cure the de ault. any action or proceeding in which the grantor, beneficiary or trustee shail be &
party unless such action or proceedlng is brought by the trustee.

8. After the lapse of much time as mn{’ then be required by law followlng
the recordation of said notice ol ‘default and giving of sald notice of sale, the 12, This deed applies to, inurea to the bepetit of, und hinds all parties
trustee sball sell sald property at the time and place fixed by him o said notice hereto, their heirs, legatces devisees, ALOTS, Ao and
of sale, cither as a whole or in le‘nnte parcels, and in such order as ho mu{ de- assighs, The terin “bensiicla » ghall mean the holder and cwner, including
termine, at public auction to the highest bidder for cash, in lawful money of the tedgee, of the note secured herohy, whether or not named as a bencliclary
United States, payabls at the time of sale. Trustes may postpone sale of all or erein. In cons-rulng this deed and whenever the context so requires, the mns.
nnf' portion of sald property by publlc announcement a such time and place of culine gender Includes the feminine and/or meuter, and the stngulac number in.
sale and from time to time thereafter may postpoae the sale by public an- cludes L plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written,

_um§;§\\n¢§geeva < i::z;u€2+——(SEAU
t?jZZZ4244151m6251462;65622>. (SEAL)
b

THIS 1S’ TO'CERTIFY that on this. [T day of March 19...73. belote me, the undersigned, a
fnd- for said county and state, personally appeared the within d

nd MARSHA L. DICKEN, husband and wif

be the identical individual 8.. named tn and who exocuted the foreqoing instrument and acknowledged 1o me

: ‘g&x:ge freely and voluntarily for the uses and purposes therein expressed.
o

STATE OF OREGON ;
County of Klamath 8.

‘M-HERiQF, 1 have hereunto set my hand and affixed my n al seal the day and year last abovp written.

3p oW
(SEALY v v

Loam No. oo STATE OF OREGON } ss

County of Klamath
TRUST DEED

I certify that the within instrument

was received for record on the .22 .

day of . March , 18 73,

(DON'T USE THIS at . 3149 oclock P M., and recorded
SPACE, RESERVED

FOR RECORDING in book M73 .. ...on page 308 5

. Grantor LABKL IN COUN- Racord of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & e Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Wme D. Milne
After Recording Return To. . N by U
FIRST FEDERAL SAVINGS County Clerk

540 Main St. 7 7//’ ey
Klamath Falls, Oregon By v/-'!‘/ﬂ 7 #4/%%%

uty

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have been pald.

TO: Willlam Ganong.... — Trustee

The undersigned s the legal owner and holder of all indebted: d by the fc ing trust deed. All sums secured by said trust deed
have been fully paid and satisiled. You hereby are directed, on payment to you of any sums owing to you under the torms of said truat deed or
pursuant to siatute, to cancel all evid of indebted d by sald trust deed (which are delivered to you herewith together with said
frust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
same, X

First Federal Savings and Loan Association, Beneficiary

by.




