TRUST DEED

THIS TRUST DEED, made this 19th day of . ______March
ROBERT S. SNOICH and SHIRLEY T, SNOICH, husband

- 8 grantor, William Ganong, JX¥. | as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneliciary;

WITNESSETH:

The grantor Irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

All that portion of Lot 7 lying Northwesterly of a line drawn 12

feet Northwesterly of and parallel to the Southeasterly line of said

Lot 7, and all that portion of Lot 6 lying Southeasterly of a line

drawn 12 feet Northwesterly of and parallel to the Southeasterly line

of said Lot 6, in Block 11 of Eldorado Addition to the City of

Klamath Falls, Oregon, according to the official plat thereof on

file in Klamath County, Oregon.

R 3 m bl 913

which said described real property does not exceed three qcres, together with all and sinqular the appur 4 heredit

rents, issues, profits, water rights and other rights, easemenis or privileges now or hereaiter belonging to, derived from or in anywise apper-
taining to the above described | and all plumb lighting, heating, ventilating, air-conditioning, refrigeraling, watering and imrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and bullt-in ranges, dishwashers and other built-in appliances now or hereafter Installed in or used in connection with the above
described premises, including all Interest therein whick the grantor has or may hereafter acquire, for the purpose of securing performance of

each agresment of the grantor hereln contained and the payment of the sum OIT%%%QN%%%US{!_D:QE{E;!}YI}_DEP_
) Dollars, with interest thereon according to the terms of a promissor Ho\ﬁg. payable to the

benefici or_oyder ade by the grantor, cipal and interest bsing payable in monthly installments of $. comnmencing
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This trust deed shall further secure the payment of such additional money, default, any balance rewaining in the reserve account shall be crodited to the
it any, as may be loaned hercafter by the beneficlary to the grantor or others Indebtedness, If the reserve fo o3, nsurance premiums

T taxes,
having an intercst In. the abave described Jaronert » 88 may be evidenced by a and other charges ts not sufficlent at Any time for the payment of such charges
note or notes. If the indebtedness secured by this trust deed is evidenced by as they hecome duv, the grantor shalt pay the deficit to the beneficlary upon
more than one note, the bencficlary may credit payments recelved by It uﬁon demand, and i not paid within ten days after such demand, the beneflcinry
any of sald notes or part of any payment on one note and part on another, mur al its option add the amouut of such deficit to the principal of the
as the beneficlary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the bensficlary Should the frnnwr fail to keep Ang of the foregolng covenants, then the
herein that the said premises and property conveyed by this trust deed ar beneflelary may at ta option carry out the same, and all its expenditures there.
free and clear of all encumbrances an that the “grantor will and his helrs, for shall draw interest at the rate specitied 1n the note, shall he repayable by
executors and administrators shall warrant and defend his said title thereto the grantor on demand and shall he sccured by the lien of this trust deed. In
sgalost the claims of all persons whomsoever. this connection, the beneficiary shall have the right in Its discretion to eomplets
any Improvements made on safd premises and also to make such tepalrs to said
. The 5rantor covenants and agrees to pay said note according to the terms property as in its sole discretion it may deem necessary or advisable.
thercot and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all lawe, ordinances, regulations,
cedence over this trust deed; to complete ailt bulldings Ia course of construction covenants, conditions and restrictions affecting said property; to y all costs,
or hercafter constructed on said premises within six months from the date fees and cxpenses of this trust, including the cost of title search, as well as
ereafter commenced; to repair and restoro the other costa and expenses of the trustre incurred in Quhbeclion with or
d workmenilke manner 2ny huilding or improvement on this obilgation, and trustee's and attorney’s fees mctuably incurred ;
property which may be damaged or destroyed an, p:’y. when due, to appear In and defend any action or roceeding purporting to affeet the secur.
coats [ncurred therefor; to allow beneficiary to ‘inspect said prope: ity hereof or the rights or powers of the beneflclary or trustee; and to pay ail
times during construction; to replace nnr work or materials unsa sfactory to costs and expenses, fncluding cost of evidenco of title and attorney's fees in a
beneficlary within fifteen days after written notice from beneficlary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy nni' bulldlng or fmprovements now of hereafter which the beneficiary or trustce may appent and in any sult brought by bens-
constructed on said premises; to keep nll i and imp now or ficlary 1o foreciose this deed, and alt said sums shall be sccured by this trust
herenfter erected upon sald gogeny in Eood repair and to commit or suffer deed.
no waste of said premlses; eep all buildings, propert{ and {mprovements
now or hereafter erected on sald premises continvously insured against Joss The beneficiary will furnish to the Rrantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual atatement of account but shall not be obligated or required to furnish
in & sum not lesa than the original principal sum of the note or ohligation any further statements of account.
secured by this trust deed, In a pany or D the hene-
ficlary, and to dellver the orlginal policy of Insurance in correct form and with It Is mutually agreed that:

approved , g lﬂl'-': rof’ '.,,ﬁ',’,,e},':"gf'ﬂ?,‘;’ ,,‘:_.ﬁ,‘:f,z‘fﬂy“ﬁf l::'i,:. In the cvent that any portion or all of uk:hpnlpert)' shall ,::e“ t;ken
c ry shai AVe

L
. under the right of eminent domain or
sald policy of rl'?lrwﬁ:n;cahelnz%u:z w’ﬁ,;’:d,.i ,mﬁ,';, |°=l‘°ry, o,:,.ly“;z;""&e own" the right to commence, prosecuto in its own hame, nppear in or defend any ac-
discretion obtain insurance f'(;r the benefit of tg:n ’beneflclnry. which Inlurl.rrl:ce :-lu"c';' ‘z‘;ﬁm:{’,"iﬁ- l:ru‘)oelmec.t? a""ymzﬂ‘rg“;hm::e“‘l’l' o.
;I;):le!m non-cancellable by the grantor during the fuil term of. the policy thus payabls a1 com sensation for auch taking, which are
’ qux;cd to ng I‘L relson&]blel enn.ail expenl‘cﬁ and ;"ﬁ) Hy 13 oo Tre artly p
In order to provide reguiarly for the prompt payment of sald taxes, assess-  Or Incurred by the grantor In suc proceedings, shall be pa the beneficiary
ﬁurgea an lnau{nnce pret’;ﬂum‘:, thmnnwr agrees to pay to and applied by it first upon any r coats and and attorney’s
» together with and in addition to the month payments of fees neccssarfly pald or Incurred by the beneficiary in such proceedings, and the
rincipal and Interest payable under the terms of the note or ohivlgnlon secured  balance applied upon the Indebtedness secured hershy; and' the grantor agrees,
Kereby. An amount equal to one-twelfth (1/12th) of the taxes, assessments and t
other charges due nndmenbla with respect to said p,rop'erty within each
an

ta own expense, to take such actions and execute such i(nstriinents as shall
'y in ch ptly upon the b Y's

e
h request,

fict 2, At any time and from time to time u n written request of the bene-

ef’"“ f"{hy' flciary, payment of its fees and presentation of this deed and ‘the not~ for en.

several purposes h the principal “"f th: ﬁmfment' {In rase gl ;:lrl ‘l;leconvcnnca, ’m'rhcalnc.ellntl?n). w{&hm:t A{fecung 'fhg

. y of any person e of tho , the trustee may (a!

1 b i} IS LLotnt "Wt TS 00 b by USRI B ey pepen Lo e ptyment o T Tnfoieditn, 4 rtles i (1

s, or other chnrge'l when they lh:fl become dus any easement or creating and restriction thereon, (c) join In an subordination

or b axes, - or other agreement affecting this deed or the llen or charge hereot i (d) reconvey,

and payable, without wnbrragt.y. ?gl ‘;)r an{h part of the property. ;l‘hel ln'.:,eulr& l;'l'lly rwnvey&

. ance may be described as e ‘'person or persons legal Yy entitie ereto” an

chlmxlhll‘l;;le'ahaorgr::st&r‘ehu :gul’:‘: ‘narﬁ; ;x;‘r’l e:ltly“::"nnu";::‘e“:‘r: ml’l'ld b‘;}::: the recitals therein of nny matters or facts shall Ee conclusive proof of the

the same begln to bear intereat and Alse. to p&y premiu . r.i'lu:,hmlneu thereof. Trustee's fees for any of the secrvices in this paragraph

olicles upon sald property, such payments are to be ma shail be $5.00.

?lclary. as aforesnid. " The grantor hereby authorizes the beneficiary to pa. 8. As additlonal security, grantor hereby ass

y
any and all taxes, nssessments and other cl;'llllrgcs‘ tevied orul‘mpos(ed againat  continuance of ihese trusts all rents, lssues,
ereaf furcish

said property in the amounts as shown by the
by the collector of such taxes, assessments or other charges, and to fly the
p n the ts shown on the statements submitted by h antor shall have the rf
the insurance carriers or thelr reprosentatives, and to charge sald sums to the ect all such rents, issues, royal Its lor to defaul
grlndnnl of the loan or o withdraw th become due and payable. U 3
he reserve accoun purpose. The gra lelary may at any tlme wiihout notice, either in person,
in no event tc hol benetlei: colver to be appointed by a court, and without regard to
tte security for the {ndebtedness hereby secured, enter upon and
and 39 appiy any ugld prot;:erlty. or an% puc":herleoll. lli‘ll mt '?wn n-mte dsua rorl" or oe):‘elrwlued eolleft
the ren 85UES AN rofiis, includin, :1108¢ pASs uo and unpald, and a;
ts upon the oblightions sccured by Chis trust ,tree!- In  the samo, less costs and expe o Y \Rchuding rensn,

[ and
g the of the OF payment an in bl 1 upon any indebted: ectired hereb;
full or upon sale or other acquisition of the pmpzrtyymby the beneficiary after :. %ha bene{lénr;“l'naym det:n'nlnlz. ress reby, and in such order

perty affected b




4. The entering upon and takin,

of sal
ot such rents, tasues and profits or tl?a proceeds of fire
icles or compcnnunn or awards for any taking or damage of
OR or release thercof, as aloresaid, ehail net cure o
tnu;lt orunouee of detault hureunder or invalidate any act d
notice,

sucl

& The grantor suall uotity beneficiary In writing of any sale or con- When
tract for sale

of the above described

rmperty and furnis

form supplied it with such dersonal information concern

would ol arlly be required of a new loan applicant and sha:
8,

a servico charge,

8. Time is of the esscnce of this instrument and upon default by the
grantor in or in performance of any
doclare all sums secured herchy

payment of any Indebtedneas secured herob:
the b

ma,
i’ dus and rx;ylble by dellve:y \‘.oythe trustea of
and election to sell the trust property, which notice t;
duly filed for record. Upon delivery of sald

trustees shall fix the time and place of sale and
required by law,

7. After defauit and any tlme prior to (ive days befors the date set
by the grantor or other person

Trustee for the Trustee's sale, the
rivileged may pay the entlre amount then due

under this trust deed and
he obligations secured thereby (Including costs and expenaes act
in enforcing the terms of the obligation and trustee's an
f the principa
reby cure the defuult.
fter the lapse of such time as may then be required b,
giving of sald notlce

of sale, er a8 & whols or {n legnmte parcels, and in such order
tormine, at Ighest

not excceding $20,00 each) other than such portion o
not then be due had no defauit occurred and thel

8. A
the recordation of sald notice of default an
u;un‘tﬂee qellull scll sald property at the time and

publie auction to the

bidder for cash, in lawful money o
Unitod Btates, payable at, the time of sale. Trus

tes ma
An?' portion of sald property by public announcement o
sale

IN WITNESS WHEREOF, said grantor has hereunto set hi

STATE OF OREGON
County of Klamath 8s.

THIS IS TO CERTIFY thet on this. /4r
Notarty Bullie in and for said county and state,
)

the p
il pay

~ROBERT S. SNOICH and SH

porty, the

other Insurance pol.
the property, and

T walve

one pursuant to

.
d all promissol

'harzupou thr{
thereof as theu

ually incurred
torney’

and place of
and from time to time thereafter may postpone the sale by public an-

porsonally

IRLEY T,

im-
written notice of default
rustee shall cause to b

notlcs of default and election to sefl
the beneficlary shall deponit with the trustee this trust deed un

hotes and documents evidencing expenditures secursd heroby,
give notice

10,
e time appolut a successor or successors to

| as wonld

appeared the within named.. .

at the time fixed by the precedin tponement, The trustes shall
dellver to the purchaser his doog in !ogm as &m: law, conveylng the E‘to-
perty so sold, but without any cove

nant or warrauly, express or im| tied. The
de-  recitals in the deed of any matters or facts o pellulv 2 of

shall 00n: (] ']
truthfulness thereof, Any person, excluding the trustee but including the grantor
and the benetlclary, may purchase at the sale.

9. the Trustee sells pursuant to the powsrs provided hereln, the
sh beneficlary on a trustee shall a; plf the proceeds of the trustee's sale s follows: 1) Te
ul.;obu"aa 82 the vxpenses of the sale Including the compensation of the
eneficlary

trustee, and a
reasonable clmrge by the attoruey.  (2) To the obligation secured by the
N 4) o all persons having recorded liens subsequent to the
Interests of the trustee in the trust deed as thelr interests appear In the
order of thelr priority. (4) The surplus, if lll{‘,’ to the grantor of the trust
deedd or to his successor in futerest entitied such surpius.
For any reason peraitted by law, the beneficlary may from thme to
any trustees named herein, or to any
successor trustee appolnted . Upon auch and without con-
veyance to the successor trustee, the Intter shall be vested with all title, powers
and dutles conferred Ypon any trustee herein namned or appointed h‘.-reum{er. Rach
such ani b ahall be made by written instrument executed
by the beneficlary, coutalning reference to this trust deed and its place of
record, which, when recurded In the office of the county clerk or recorder of the
county or countles In which the property s situated, shall be conclusfve proof of
proper appointment of the successor trustee,

Il Trustee accepts this trust when this deed, duly executed and ncknow.
ledged 13 made ruhllc record, as rm'.'lded by law. The trustec is not obligated
to uotlty any party hereto of pending sale under an other deed of trust or of
any actlon or proceeding in which the grantor, beneflciar or trustee shall be &
party unless such actlon or procoeding s brought by the trustee.

12, This deadd applies to, Inures to Lhe benelit af, and binds
hereto, their heirs, fegatees devisves, adminls
asslgns. The term “beneficlary” shall mean the holder and owner, {ncluding
pledgee, of the note secured hereby, whether or not named as a beneficinry
ereln. In construlng this deed and whenever the context so requires, the rna«.
culine gender includes the teminine and/or neuter, and the singuiar number in.
cludes the plural,

d and seal the day amd year first above written.
. \
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all partlen
trators, LXECULDES, KuCCessors and

/.

.19, 73 befare me, the undersigned. a

“%5 me

o \‘) > -:?‘“'
I T
SEA T I 7

m@@ll'y"._kﬂbwn to be the identical individuat
! __tb’e ._..gxec?}e&. the same freely and voluntarily for the

“oIN !"BT@ON\:.‘ @HEREOF, I have hereunto set my han

SNOICH, husband an
S named in and w

ho executed the foregoing instrument and acknowledged to me that

wes and purposes therein exprossed.
d aod aiffixed my notarial

st above written.

: Pﬁbfic—'lor Oreqcnb
commission expires:

/0 25

TRUST DEED

Grantor
TO

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
A:’:erv Recording Return To:

FIRST FEDERAIL SAVING
.. 540 Main St. : '
Klamath Falls, Oregon

{DON'T USE THis
SPACE: RESERVED
FOR RECORDING
LABEL IN COUN.
TiEs WHERE
UBED,)

Fee X$4.00

STATE OF OREGON
County of Klamath } ss.

I certify that the within instrument
was received for record on the 22nd
day of March ... 1973,
at 3:49 o'clock P M. and recorded
in book = M73 on page ..3099
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Wm. D. Milnd

. Coﬁn:y VCIsrk
Byé . t%c/
74 v - pu.{y .

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald.

TO: William Ganong... e Trustee

The undersigned is the legal owner and holder of all
have been fully paid and satisfied. You horeby are direct
pursuant fo statute, to cancel all evidences of indebtedness secur:

trust deed) and to reconvey, without wearanty, fo th

indebtedness securod by the foregoing trust deed,

All sums socured by said trust deed

Payment to you of any sums owing to you under the terms of said trust deed or

ed by sald trust deed (which are deliverad
e parties designated by the terms of said trust deed the
same,

to you herewith together with said
sstate now held by you under the

First Federal Savings and Loan Asséciaﬂon, Beneficiary

by.
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