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73 , between

husband and wife

, as granter, William Ganong, Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The following described real property in Klamath County, Oregon:

Beginning at the southwest corner of Lot 2, Block 17, FIRST
ADDITION to the Ccity of Klamath Falls, Oregon, being the point
farthest south of said lot; then northwesterly along the east-
erly or northerly border of 9th Street a distance of 60 feet:
thence at right angles from the east border of 9th Street a dis-
tance of 45 feet; thence southeasterly and parallel with the east
line of 9th Street a distance of 60 feet; thence southwesterly at
right angles to 9th Street a distance of 45 feet to the point

of beginning, being a part of said Lot 2, Block 17.

which said described real proporty does not exceed three acres, together with all and singular the appurtenances, nts, hereditc \¢

rents, issues, profits, water rights and other rights, easements or privileges now or horeaiter belonging to, derived from or in anywise apper-
tgining to the above described premises, and ail plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venstian blinda, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and bulilt-in ranges, ‘dishwashers and other builtin appliances now or hereatfter installed in or used in connection with the above
described promises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

 tho sum of (ELVE THOUSAND EIGHT HUNDRED-FIFTY
AND NO/I00= S e

(55‘85()&00 ) Dollars, with Interest thereon according to the torms cof a promissary note of even dale_herewith, payable to the
beng&ﬁﬁf oidgr and made by the qrcnllo;zgﬁi?cipul and Interest boing payable in monthly installments of 3. £9 .45 ... commencing

each agreement of the grantor herein contained and tho payment ol

This trust deed shall further securs the payment of such additionnl money, ult, any balanee remaining in the reserve account shall be credited to the
it any, as may be loaned hervalter by the bencficiary to the grantor or others hicdn 1r the reserve acconnt for taxes, AsseSsMents, nsurance premiums
having an ioterest in the above described rroprrt{. as may bhe evidenced by a and othir charges is not sufficient at any payment of such charges

{t

n e (0T
note or notes. 1f the Indebtedness secured by thls trust deed s evidenced by as they become due, the grantor shall pay the def to the bencficiary upon
more than one note,. the benetictary may credit puyments received by it upon demand, aml it not paid within ten duays after such demand, the beneficlary
any of snld notes or part of any payment on one note and pnrt on unother, muy nt fts option add the amount of such deficit to the principal of the
as the beneficlary may clect. obligatbin seenred hereby,

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail te Keep any of the foregoing covenants, then the
hereln that the sald premises and property conveywd by this trust decd are henefiviary may at its option earry out l?\c- same, and alt its expenditures there.
free and clear of all enchmbrances amdd that the grantor will and his heirs, for shall deaw’ interest at the rate spuecificd in the note, shall be repayable by
e:u-clu'.omn x\nd| r‘\dmlnlrstr{nltors shall v;vnrmnt and defend his sald title thercto L:m grantor lnn ll}‘umn(l 1;n|l ml'l ht"srrlln';l by the II\I~n oil this trust de:ml.l 1n
against e claims of all persons w homsueyer, this connectlon, the bene il shall have the 1t in its diseretion to complete
- N . ) N " . " to the t any ln;prnu-un»nn m:ullv (lm salt premises .-m’d also ta make su('llir\‘p.’lllri to sald
1o grantor covepants and agrees o pay sald note accordlng ta e terms roperty as in its sole dixeretion 1t may dvent pecessary oFf visabie,
thereof and, when due, all taxes, I\Bscsslnc{ns and other charges levied against property y
auid properiys (o keen anid property free from all cncumbrances having pre- The grantar further agrees to comply with nll laws, ordinances, regutations,
ccdence over this truat deed; to compleie iidings in course of construction covenants, conditions and restrictions affecting said property; to pay all costs,
or hereafter constructed on sald pre within six toonths from the dalc foos nrel cxpenses of this fucluding the cost of title search, a3 well a3
hereof or the date construction s hereafter comutenced ; to repair and restore the other costz and ex B t trustee ineurred in connection with or
promptly and In good workminlike nanner any Luilding or lmprovement on in enforcing this obligation rusten’s and attornes’s 3 My Ineurred;
sald plropcny' \:}llchf mn 'thc “(lmnulgcd ”ml‘ (it-s:m)iu(l m:’d pln v, when due, all to u,pp.-nrr fn and defend any action or piec to affect the secur.
costs incurrcd therefor; to allow heneflelary to inspect sale property at all ity hereol or the rights or powers of the be or trustee: and to pay ait
times during construction; to replace nny work or materinls unsatistactory to costs and cxpvnsz-s.hlncludlni;: cost of cvidence of title and attorney’s (m'la )in a
bencflcinry within fitteen days after written notlce from hencfleiary of such feasonable sum to be fixed by the court, in any such action or proceeding in
fact; pot to rewmove or destroy any bullding or jmprovements now or hereafter which the beneficiary or trustee may ap) sear and in any suit brought hy bene.
constructed on sald premises; to Km-p all bulldings and [mprovements now or ficiary to foreclose {his deed, and all sald swing shall he secured by this trust
hereafter ervcted upon suid property in good repalr and to commlt, or suffer deed,
no waste of said premlses; to keep all buildings, property and Improvements
now or hereafter erected on sajd premises continuously {ﬂ!\lh‘(l against toss The benvficlary witl furnish to the grautor on written request therefor an
by fire or such other hazards as the beneficinry may from time to time requlre, annual statement of aceount hut shall not. he obligated o required to furnish
In a sum not less than the original princips} sum of the note or obligation any further statements of account.
securcd by this trust deed, In a company or companies acceptable to the Lene.
ticiary, and to dellver the originnl pollcy of insurance in corrcct form and with It is mutually agreed that:
approved loxs payable clnuse in tavor of the beneflciary nttached and with 5
remium paid, 16 the principal place of husiness of the beneficiary at lenst 1. In the event that any portion or all of said Pl‘"l“'rl'\' shall he taken
ifteen dnys F”ur to the effective date of any such policy of Insurance. 1f under the right of eminent domain or condemnation, the benefictary shall have
gald polley of Insurance {s not so tendered, the beneticiary may in [ts own the right to cominence, prosecute in ita own name, appenr in or defendt any ac-
discretion “obtain insurance for the henefit of the bheneficiary, which inaurance tion or procecdings, or to make any compromise or setticment in connection” with
shall be non-cancellnble by the grantor during the full term of the policy thus such taking nnd, if it »o elects, to require that all or any portion of the money's
obtained, N : ;m{nhh: as compensution for such taking, which are in cxcess of the amount re.
gulread to pay sil reasonable costs, expenses and attorney's fees necessarily pald
1n order to provide regularly for the prompt payment of sald taxes, nssess- or incuired Dby the grantor in sucn procerdings, shall be paid to the bheneficiary
ments or otlire clinrges and, Insuragee promiuie, B¢, BV M oty T anplied by 1t st upon amy, SNt sueh prmcr N
the bencficiary, together with and in nddition to the mont! ayments of ees necess| pald neurred by the beaeficiary eedings, and the
rincipal undrint('r--st payable um‘lcrﬁh‘c terms hof t;w ‘notc or obl igr!)m)m secured k?lfl‘l"c'iw:}‘l:l’“"d n“l’oﬂfou;t“k‘“'&‘::}}:‘l{:‘c“azr‘!fﬁ":‘l“l‘ l";'::')’ ;-m!:t‘\dh'{:l:r||“m:§m ngrees,
lereby, an amount equal to one-twellth (1 12th) of the taxces, assessments and 8 expense, aKe Kue 5 d execute ! struments as shiy
m)wrychnrm's due and payable with n’spl‘ct/to snid property within each succeed- be ‘necessary n obtaintng such compensation, promplly upon the beneflcinry’s
ing '.\\;ulvel |;mnuu\. ::n(r nln?lonu-thlr‘tysb‘:‘l‘lx (l/SG'th) of thlr Inn’xlrnnco premiums request.
ayable with respect to sald property wi n ench succceding three years while o 9 N . o - 3 3 .
lt]h 3 trust deed remains In effect, as estimated and directed by the beneficiary, ”d."\." ',:}%m“..::,“t %,';'"i‘,"'}l.'(-,"ﬁﬂh ‘[‘«’;:;et;,o(ntqftl(;‘; (‘)”)tl;\lrrnll';-‘c(dn nrrf:ilu;lzf :Lttehp(oll:{‘?re\-
such sums to be credited to the princinal of the loan until required for the (l-)récix;cnt)(lll cuse of full reconveyance, (of eancellation), without affectin the
several purposes thereof and shnall thercupon he charged to the principal of the Hability of any prrson for the payinent ‘of the indebtedn the trustee nm‘z (a)
loan; or, at the option of the beneficiary, the sums so pald shall be held by consent to the r{‘nkinu of any ,‘,’my| or plat of said prope () join l-} rn¥1t|n
the hencticiary fn trust as a reserye account, without lnterest, to pay sald  qny uascment or creating nrgd rus‘ttr!ct on thereon, p(c)pjyaln'ln an ﬂulk‘)r‘:xilnntlog
g:l‘:‘m:“:";‘:mcmx“' ntetssments or other cliarges when they shall become due of rl)ther agreement rh!h-cllnx this (lm;d or the lien urTclmrxe hereof; (d) reconvey,
N without warranty, all or any part of the property. The grantee in any reconvey.
While the grantor s to pay nny and oll taxes, assessments and other "',n‘c,“rg:lltymhmt;!f:fﬁllhglr ';sn '.h'e"ntr[):::n:rm""p'c;sgn.'n‘nlcﬁgll)c'ml;gl'.lll:l‘:'(é thor(-‘to t "t't'"l
charges levied or nassessed agninst sald property, or any part thereof, before tr‘ut) fulness thereof Tm:tyu'a foos for any of thc services in th rool o ,““
the same begin to bear interest and also to pay premiums on all Insurance ' 5 o oo * 4 s paragraph
olicies upon said property, such payments are to be made through the bene- shall be $5.00.
leiney, a8 aforesald. The grantor hereby authorizes the benetficiary to pay a. As additienal securlty, grantor hereby nssigns to beneficiary durlng the
any and nll tnges, nssessments and other chorges levied or d against  cont e thege truats All rents, fssucs, roynlties and profits of the pro.
sajd property I the amounts as shown Ly the statements thereof turnished perty affected h¥ this deed and of any personal property loeated thereon. Until
by the collector of such taxes, nssessments or other charges, and to pay the  grantor ‘shall default In the payment of any Indebtedncas secured hereby or In
fnsurance premiums In the amounts shown on the statements suhmitted by the performance of any agreement hereunder, grantor ahall have the right to col-
the insurance carriers or thelr representativea, and to charge sald sums to the lect all such rents, fasues, roynlttes and profits earned prior to default as they
E‘rlnclpnl of t:;;ul:ém“ormtyo ‘:l::glrl::edwfornéhm;t v;)}‘lllrcr::“:my“l‘m :e::gu;d é:gn; lrylmiomo due mzd pnytulhlc. Ul?gn :ny tdlemul?"l‘ny tlho umnwrbhereundter. u!:e bene.
he reserve . ) es . 8 R agree: cinry may at nny time without notice, either in person, agent or o ore
e nrﬁ{nntgrh?;g ;llli(}” ’;:::“::H:?N:‘:;D:n;m:'e“{;)rmi;:u:;enmde};:v: ﬁ‘“yn l;l!l'lr- cclverl;yttn'be Sppr;lnlto‘;lt by a ,c,cur:.‘. and wlltihoui.t rcpgnrd to !Zhr; A'\‘dcquncyyo‘( aay
ance wriite C ny in-  security for the Indebtedness herehy sccured, enter upon and take possession o
surance policy, and the bcﬂeﬂc““‘{ hereby is authorized, in the event of AUy  sald property, of any part thereof, In tts own name sue for or otherwise collect
losa, to compromise and scttle with any Insurance company and to ﬂ‘rpl any  the renta, issues and profits, including those past_due and unpald, and apply
auch insurance receipts upon the ohligations secured by this trust dee In  the same, less costs and expenses of o eration and collection, including reason.
p the of the for payment and satisfaction In  able attorue s fees, upon any indebtednces secured hereby, and in such order
full or upon sale or other acquisition of the property hy the beneficlary after as the benefleiary may determine. )




¢, ‘The enterlug upon and taking possession of sald property, the collectlon pouncement at the time tixed 10,5 the precoding pont&)onemonl. The trusteo shall

ot such rents, lesues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his deed In forn an required by law, conveying the pro-

icles or compensation or awards for any taking or damage of the property, and perty so sold, but without any coveusnt or warranty, expross of lmplled. The

the application or release thereof, as aloresaid, shall not cure of waive any de- recitals In the deed of any matters or facts shall be conclusive proof of the

fault or motice of default hereunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor L.

such notlce. and the beneficinry, may purchase at the sale.

5. The grantor shall notify beneticiary In writing of any sale or con- g, When the Trustee sells pursunnt to the powers provided hereiu, the
tract for sale of the above described yropcrty and furnish beneficlary co a trustee shall appl the procecds of the trustee's sale us follows: (1) To
form supplied 1t with such personal Ini ormation concernin the purchnser as the expenses of the salo Tud! he tlon of the trustee, and o

would ordlnarily be required of n new loan applicant and shall pay beneflelary rensonable charge by the attorney, (2) To the obligation sccured by the \
trust deed, (8 To all persons  having recorded  liens subsequent to the

in the trust deed as thelr interests appene In the b

rantor of the trust i

:

3

a service charge.
fnterests of the trustee
($) The surplus, §f noy, to the

6, Timo Is of the essence of this Instrument and upon default by the order of their priority.
deed or to his successor In toterest entitled to sueh surpius.

grantor in pnyment of any indebtedness secured hcreb{ or in performance of any
agreement hercunder, the beneflcinry may declare all sums secured hereby fmn-
mediately duc and payable by dellvery to the trustee of written notlce of default 10. For any reasou permitted by taw, the beneficiary may from time to
time appolnt a SUCCEsROF OF successors Lo uny trustee nained hereln, or to any i
h appolutment und without con- e

and clection to sell the trust property, which notlce trusteo shall cause to be
duly filed for record, Upon delivery of “sald notice of default end electlon to sell, successor trustee appolnted hercunder, Upon suc
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the Iatter shall be vested with all title, powers
notes and ts evid 1 exy iltures secured hereby, whercupon the and duties conferred upon any trustee hereln named or appointed hereunder. Bach :
hall flx the time and place of sale and glve notlce thereot as then such appolutment and wubstitution shall be umnde by writtes instrument executed 1
by the beneficinry, containing reference to this trust dl(.“li and lln’plncf ;1( “
cterk or recorder of the

trustees s
required by 1aw.
record, which, when recorded in the office of the county
5. After default and any time prior to five doys before the date sct county or countles in which the property is situated, shall he conclusive proof of ;
by the Trustee for the Trustee's sale, the grantor or other person 80 proper appointiment of the successor trustee, PR
' T e —m o ——

pay the entire pmount then due under this trust deed and
the obllgutions ured therehy (including costs and expenses actually fncurred 11. Trustee necepts this trust when this deed, duly executed and acknow- iy
in eunforcing the terms of the obligation and trustee's and ottorney’s fees ledged is mude a public record, ns Ilmvhlcd by law. The trustee Is not obligated ' - \
not. exceeding $50.00 ench) other than such partion of the principal as would to notity any party hereto of pending sale ander any other deed of trust or of i . '
not then be due had no detault oceurred and thereby cure the default. any action or procreding in which the grantor, beneficiary or trustee shall he a ) : L
party unless suell anction or procecding s brought by the trustee. N ol ' |
1 o l

privileged anay

hen be requlred by law following
2. This derd applies to, lnures to the benetit of, and binds all parties . A
Lo ' !

8. After the lapse of such time ns may tl
iving of sald notice of sale, the 12
hereto, their heirs, legatees devisees, adminlistrators, -executors, siceessors anil

the recordation of sald notlee ot default and gl
trustee shall sell sald property at the time nnd place fixed by him In sald notice
of sale, elther as a whole or la ueramte parcels, and in cuch order as ho mn{ de- The term’ “beneticinry®™ shall mean the holder and owner, neluding h
termine, at public auction to the highest bidder for cash, in lawful money o the R of the note sccured hereby, W er or not pamed a8 n heneficinry ' . C %
United States, pn{l\blc at the time of sale, Trustee may postpone sale of all or werein. In construing this deed and whene the context so requires, the s . I WA
nn{ portion of sald property by public announcement ai such time and place of culine gender ncludes the feminlne and/or acuter, and the singular number in- et e prend
sale nnd from time to time thereafter may posipone the sale by publlc an- clwdes the plural - -
IN WITNESS WHERECF, said grantor has hereunto set his hand and secl the day and year first above written. V o
) e e
. ' \
C%W/J /. ’ﬁz@w (SEAL) oo .
s \
| SR i
& S

. e .
7.2/&/&/&“;/?//. T szee ca—’. (SEAL) L) L

STATE OF OREGON l
County of Klamath s . (28
i . a?/— march 73 . .
- TP}IEIIS TG, CERTIEY that on his. @C 0. Ay Of oot . 19. .22, betore me. the undersigned. o o
Nclg';:yfféuﬁli'd'fn-.'c_d\a_}fbr, said county and state, porsonally appeared the within named ... . e .
Sl EDWARD G. BOWERS and ARJORIE M BOWERS, h band and wife :

\S.. named in and who executed the foregoing i

to gixe'i;ego%c‘ﬂ\?‘i:ﬂbv(n to ‘be the identical individua nstrument and acknowledged lo me that : l
Jth S .f’e.x‘e‘c'ﬁiesi_ the Bame freely and voluntarily for the uses and purposes therein expressed. oL ' \ \

o N e )
r IN TES OfiYJ‘_NQEREOF. 1 have hereunio set my hand and affixed my Zf)%ﬁcl seai ‘he day and year last above written.

Wt
ol Notary Public for Or YR
(SEAL) ‘ M?ugmn;]‘xs;icano;xpirf;?n 7 Z 2¢ 2
O N STATE OF OREGON } s
County of Klamath | 7
TRUST DEED
I certity that the within instrument .
was received for record on the 27th i
day of ARCH .. 1913, .
o e e at 113300%clock . A M., and recorded
on  RECORDING in book M 73 on page .3GCT
Grantor LABEL IN COUN- Record of Mortaages of said County.
TO TIES WHMERE
FIRST FEDERAL SAVINGS & vese Wilness my hand and seal of County
LOAN ASSOCIATION affixed. .
Beneflciary Wi, D. MILME o ,

After Recording Retumn To: e
FIRST FEDERAL SAVINGS County Clerk
540 Main St
Klamath Falls, Oregon

FFE & 4,00

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald.

Trustea

. TO: William Ganong.....-.

The undersigned is the legal owner and holder of all indebtedness securod by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfted, You hereby cre directed, on paymeni to you of any sums owing to you under the terma of said trust deed or
pursuant to statuta, to cancel ail evidences of indebtedness secured by said trust deod (which are delivered to you herewith together with said

trust deed) and to reconvey, without warranty, to the parties designated by tho terms of sald trust deed the estale now hold by you under the

same.
First Federal Savings and Loan Association, Beneficiary

)3 ——




