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'74(530 TRUST DEED

HIS TRUST DF‘ED,_made this wigntn day of deceoer 72, between
onald w. Fnair und Lorruayas Fauir as Grantor
T s R, T . | ' » a8 »
Transamarica litle vo. as Trustee
\ and

LA Lo .
Ldele .. hOI_‘WOQd , as Beneficiary,

WITNESSETH:
Grantor iirevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
“&ailﬂ'd th County, Oregon, described as:

(Subject to firs. Trust Deed in ~avor of Firstv fedecrul Suvings & uwoali.
Recorled inBook ..=71 ¥a~e 125.0) ‘

PARCEL 2t

Lot 31, Pleasant Home Tract, except for the Easterly g5 feet.

Subject to a First Deed of Trust Recorded in Book M-72 page 6C0T)
PARCEL 3¢ ' :

AR ARRAA— g

Lot 60 Roselawn Subdivision of Block 70 Buena Vista.
(Subject to & First Deed of Trust, recorded Volume 349 paye

-

which said described real property does not exceed three acres together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging of in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereaiter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PEI\’F(}RMANCE ol each agreement of grantor herein contained and payment of the
sum of Sixteen ThDUaSBnd and I'\O/lDD————————-————-—-—————-———— Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
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final payment of principal and interest hereol, il not svoner paid, to be due and payable January 5 » , 19 T4

To protect the security of this trust deed, grantor agrees. endorsement (in case ol jull reconveyance, lor cancellation}, without affecting
1. To protect, preserve and ainiain said property in good ewdition  the lbility ol any person o the payment of the indebtedness, frustee may
and repait; not to remove of demolish any building ot improvement thereon: (a) consent to the Faking of any map or plat of said properiy; (b) join in
not to comnit or permit any waste ot said property. granting any easement or creating any restriction thereon: (¢} join in any
2. To complete of restore  promptly and in good and workmanlike subordination of other agreement affecting this deed or the lien or charie
manner any building or itnprovement which inay be constructed, damaged or thereot; (d) reconvey, without warranty, wll or any part ol the propeity. The
destroyed thereom, and pay when due all costs sncurred theretor. graptee in _any feconveyance may be described s the '‘person or persons
3. To comply with all laws, ordiances, regulations, covenants, condi- tegully entitled thereto,” and the recitals therein ol any matters or facts shall
tions and restrictions affecting d property’ it the benefi y S0 requests, to be conclusive prool ol the truthlulness thereot. Trusfee's tees tor any of the
join in executing such financing safenents pursuant 1o the Uniform Cominer- services mentioned in this pnrngmph shall be not less than $5.
10 Code as the beneficiary may require and 1o pay for g same in the 10 Upon any default by grantor hereunder, beneliciary may af any
proper public ollice or offives, a» well as the cost of all lien se time without notice, tither in person, by agent or by a receiver 10 be ap-
by niling olficers or searchind agencies sty be deemed desirable by the pointed by a court, and without regard to the adeguacy ol any security lfor
beneficiary. B indebtedness hereby secured, cnter \pon and take possession of said prop-
4. To provide and continuously ynaintain insurance on the bunidings erty of any part thereof, in its own name sue jor or otherwise collect the rents,
naw or herealter erected on the said premises agdamat foss or damade by fire issues and profits, including those past due and unpaid. and apply the same,
and such other hazards as the beneficiary niay from time fo time requre, in less costs and eapensed ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
an amount not leys than § | written in  liciary may determiine.
i acceptable to the beneticiary, with loss payable to the latter; all 11. The entering upon and taking possession of said property, the
policies of insurance shall be delivered to the beneficiary as s007 as insured; collection ot such rents, iss d profits, ot the proceeds of fire and other

P the arantor shall laii for any reasan to procure any such insurance wnd fo  imurance policies or tompensationt or awards for any, toking or damage ol the
eliver siid policies to the o ity at least filtcen days prior 10 Uhe cxpira-  property, and the upplication or relcase Shereot as atoresaid, shall not cure oF
ot uny  policy of imurance 0w M hereatter placed on said buildings, hny default or notice of Jelamie hereunder or invalidate any act done
the beneticiary may procure the same at Arantor’'s  expense. The amount pursuant to such notice.
S tected under any fire or ather iance. policy may be applied by snefi- 12, Upon delault by grantor in payment of any indebtedness secured
ry upon any imfeltednrss wecured hereby and in such ordee as beneficiary heteby or in his perlormance ot any agreernent hereunder, the beneticiary may
Thay determine, or at option ot beneficiary the enlite az Y o collected, or  decla oss secured hereby immediately ‘Gue and payable. In such an event
any part thereol, may be released to grantor. Such application ur releaze shalt peneliciery at his election may proceed (0 toreclose this trust deed in equity
not cure or waive any default or notice ot default hereunder or invalidate any as a mortgage in the ma ¢ provided by la e minrtoade foreclosures of
"OF done purauant to such notice. Uirect the trustee to foreclose JFis teust deed by advertizemnent and sale. In
5. To keep said l”"”'i““ free trom mechanics’ fiens and to pay alt the latter event the beneliciary or the trustee 3 all execute and cause (0O be
taves, waments and other charges that may be levied or assessed upon or recorded his written natice ol default and his election to sell the xaid described
against said property belore any pari of h taxes. assessments and other al property to satisly the obligations secured hereby, whereupon the trustee
Charges became pant due of dvlinient and promptly deliver eceipts therefor  shall tix the time and place of sale, five N wice thercof as then required by
o heneficiary; should the seantor fail to make payment of any taxrs e ean. law and proceed to tureclose his trist deed in the manner provided in ORS
ments, suranee premiums, liens or other charges payable by grantor. either §6.740 to §6.795.
by direct payment ot Dby providing beneficiary with funds with which to 15 Aiter delault at any time priot o Jive ditys belore the date set by
B ke such' payment, beneficiary Ay ot its option, make payment thereot,  the trustee for the trusree’s te. the rantor or A ATATON e pitd
Ml the amount so paid, with ) perest at the rate set forth in the ote secured  ORS §6.760, may pay ta the bene A i succ b in i et 1 ed
hereby, todether with the Shlistions describd in paradeaphs 6 and 7 ot his  jeely, the it Damount then due under the seris ol the ihepion] o the
trust deed, shall be ml«!wl to and become & part ol the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
iist deed, without waiver of oy Vidhts arising from breach of any o1 the  Onfineing the terms of the obligation el truster’s and attorney’s lees not exo
e nants, hereol and lor such payients: with interest as aforesaih o S0 each) other than such portion of the principal as would not then
oty hervinbelore described, as A s the grantoc, shall be nd to the  fe due had no default occurred el thereby ¢ e detault, in whicl
Thme extent that they are found for the payment ot the abligation herein 4l toreclasure Ccotings shall e i “‘,‘,‘,“",‘ e default, in which event
Mencribed, and all such payments hall be immediately due and payable with- 14 0””_ i e s e o """*l{"'- ol at the time <
e otice, and the nonpayment hereol shall, at the option of the beneficiary., D th o sale S e on the date and at the time and
Cender all sumns secured by Vie trust deed immediately due and payable an f ed in the notice ol sale 3 0% trustee may sell said property eithes
render ol hreach of thre trust end. in o or in separate parcels and whall sell the parcel or parcels af
U pay all costs, fees and experaed of this trust including the cost ";‘F;,""; o the highest bidder for cash, payable the_time ol sale. Trustee
of title search ax well as the har costs and expenses of the frustoc foeured  Shall deliver, to the purchaser itx deed in lorm required by law conveyind
i connection with or in eforcing this obligatian, and (rustee’s and attorney’s the property so sold. Tt without any covenant or wartanty, GrDIES or imo
S retually incurred. plied. The recitals in the oot of amy tnatters of tact shall be ‘conclusive prool
Al e in and detend any action or proceedi ¢ 10 O the truthfulness thereol. Any persom. o ading the trustee, buf includind
affect the security righra ot pusers of ;wn-ﬁrinry or trustee; e, e ‘-"“"l';" ;3: b""fl-'f'""rv fnay purchase at the sale. wded herei
A ion or proceeding in which the beneficiary o : car, in : en trustee selfs pursuan ided herein, trustee
l:n'y suit for the Ign-clu:ure P H P i "‘f""‘,’. zn.;n",v ocnns Al nwr:!l ol (1) thlcl cx;;‘cnsu ,ol sale, in-
cluding evidence of title and ¢t ey’ ! cludin, e cormpensation of the trustee and  ivasonable © arpe by trustec's
ﬂ,,,,,,,,f, O ato ney's fres ment 47 i all cases sh attorney, (2) to the obligation secured by the frust deed, (3) to_all persons
Mt %the teial court and oy the event ol an appeal from any aigment or  havind recorded liens subsequent 0 A oY interest of the trustee in the trust
Jecree ol tne tral court. grantor lurther agrees 10 pay such sum as the ap- deed as their interests may appear in the order of their priority and (4) the
pellate court shall adjudge reas b s the b iary's or trustec’s attor- surplus, if any, to the grantor or to his successor in interest entitled fo such
Fey's fees on such appeal. surplus. X .
It is mutually agreed that: . 16. For any reason permitted by law beneliciary may from time to
4. In ihe event that any portion o all of said property shall be taken time appoint a successor of successors to any frustee named Rerein of to any
under the right of eminent domain or o demnation, beneficiary shall have the = feo appointed hereunder. Upon such appointment, and without
U it o, elects, (o Tequire that all or any oorian of the monies Snpable | conveyance to the successor trusiee, ihe latter shall be vested with all title,
R pensation lor such_ takind, T ek Tare in excess ol the amount fequired  POWErS me e Uuties conlerred upon any trustee, Aerf R named or appointed
to pay all reasanable_costs, expenses and attorney s lees necessarily paid or hereunder. Ench such appointment and substitution shall. be made by writtent
e v by, grantor in such nroceedings, shall be paid to beneficiary and instrument executed by beneliciary, containing relerence fo this frust deed
applied by it frst upon any remmonable cost. and expenses and attorney’s fees, g its place of recard, which, whent recorded in the oflice of the County
e in the trial and appellate courts, nec
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- i ar incarred by bene: Clerk or Recorder ol the county of counties in which the property in situated,
ficiary in such proceedinids. the bhalance applied upon the indebtedness shall be _cunclusn'e proot of proper appointment .ol the successor trustee.
wectired hereby: and grantor agrees, at its own expense. to take such actions 17. Trustec accept this trust W is deed, duly executed and
and execute such ‘nstruments _as shall be necessary in obtaining such com- acknowledited i, made a public r . Trustec is not
pensation, promptly upon beneficiary’s request. abligated to notily any party hereto of pend er wny other deed of
o Mt any time and lom fime to time upon written request of bene.  frust Of of any action or procceding in which_ grantor, beneficiary or trustee
ficiary, payment ol its fees and presentation ol this deed and the note for «hnil be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the peneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

MOTE: The Trust Deed Act provides thar the teustee hereunder must br either an oftorney. who is on active member of the Oregon State Bar, o bank, trust company
or savings and loan assaciation authotized 1o do business under the laws of Oregon or the United States, or a ntte insuronce company authorized t

¢ o insure title 10
real property of this stare, s subsdianes, affilates, agents or branches.
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or not named as & beneticiary herein. In construing this deed and whenever the context so requires,
feminine and the neuter, and the singular number includes the plural,

and that he will warrant and forever defend the same against all persons whomsoever. l ; \ b
1 .
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The grantor warrants that the proceeds of the loan represenfed by the above described note and this trust deed are: H ‘
(a)* pn’murily for grantor's personal, tamily, household or ngriculturul purposes (see Important Notice below), l)l
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricuhurnl (i :
N ‘ purposes. H !
This deed opplies to. inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu- 1 :
tors, SUCCESSOrs and assigns, The term beneticiary shall mean the holder and owner, including pledgee, ol the note secured hereby, whether H ‘
the masculine gender includes the | H
- i
IN WITNESS WHEREOF, said grantor has hereunto set his hqnd"ﬁ?e day and year first above written. l
«IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or g - ) K N “\/‘(
{b) is not applicable; it warranty (a) is applicable, the bereficiary MUST S é;l‘ . frLs o '//" f_{/( B

comply with the Truth-in-Lending Act and Regulation 7 by making re- e N Y
quired disclosures; for this purpose, if this Instrument is to be a FIRST \.// :
lien to finance the purchase of a dwelling, use 5-N Ferm No. 1305 or A AL

squivalent; i this instrument is NOT to be a first lien, use S-N Form e o
No. 1306, or equivalent.

{1f the signer of the above is o carporalion, e e s i‘

’

use the form of acknowledgment opposite.}
[ORS 93.490]

g Lot SR
|
l
i

STATE OF OREGON, ) STATE OF OREGON, County of nlumatn ) ss.

R R )ss. i

County of . Y nl.math ) 12 !
R .’{,LC Q. /;A , 19 7 )—’/) Lo Personally appeared and \

~ Pegsonally appeare the abov a )X ﬁ:( who, being duly sworsm,

(Q{ - < ,‘g/vaﬂ“y’. 'ip‘f;fz/ :'e/, co“i’ :\mt /’/7[ - each for himscit and not one for the other, did say that the former is the \l
e F AT - X~ w0 . . {
resident and that the latter 13 the |

zlnd,ackncwledéd the foregoing instru- P t'— ; ! H

7;.; ;o secretary O

ment to be . .L [Vl voluntary act and deed. . I
e s . , a corporation, “l'

.. Sray, and that the seal aftixed to the foregoing instrument is the carporate seal \i

K ‘, i & ‘o, . of said corporation and that said instrument was signed and sealed in be-

BN - e |

. ; e -~ . . . half of said corporation by authority ol its board of directors: and each of 11
(OFFICIAL 'Z"&}Q . - L% //7 :’( them acknowledged said instrument to be its voluntary act and deed 1
Cemar P A ke [ é o e i < & L
. S%—.'AL) PR .‘- _-/é’l'“-'// \-;j/ A Before me: i
B DN '(_X.‘fgtmy'-_}'!:t}}jc for Oregon(»\ o (OFFICIAL “l
- R . L2 . Py 210, - g i
< R V(37 corpmisgion expires:L_-"¢ 12 '{j, < ,»’5 Notary Public for Oregon SEAL) ‘1
5 ~1z i

My commission expires: ‘
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REQUEST FOR FULL RECONVEYANCE

To ba used only whan obligations hove been gald.

TO: [T T VNN P VUSRS e e Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the lorcgoing'!rust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to canccl all evidences ot indebtedness secured by said trust deed {which are delivered to you
herewith together with said frust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the sams. Mail reconveyance and documents to

T Beeficiary

Do not lose or dostroy this Trust Deod OR THE NOTE which It secures. Both must be delivered to the trusies for concellation before recanveyance will be mede.




