FORM Mo, 881—0regon Trust Deed

74631 TRUST DEED

THIS TRUST DEED, made this 2izhth . day of. ... Decexber. . ., 19.72., between
Honald s Fhair end Lorrayne Fhair. ... i eiiin .. . ,as Grantor,
,Transameri_ca Titlec e . , as Trustee,

Norwood. ..» : e, ..., as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in. . Klamath County, Oregon, described as:311 thut portion of tiie followinT par-
cel that is Southwesterly of Klamuth Irrigation District lateral A-3-F:
That portion of the NEiNEL of Section 15, Township 39 South, iunge 9 Lust

of tie Willamette ..eridisn, for purticulurly described as follows: B

Berinnineg =t =n iron pin on the iortherly ri -nf,of way iine of anderson Avej
Which lies South O de~rees 10 minutes Bast alons tie section line a distanc
of 1290.7 ft. and lorth 88 degrees 37 ainubes west along tne llortamerly rizat
of wav line of Andarson ave. « Aistonce of 5E Tram Sae iron xls wivica
marlks t.e Hort..enst corner of Sectlon 15, Jowmsnip 39 Soutr . AR of

tneg - 1ooaetts eridben, onl rmannlnod LCE Jodzs 5 10 airltss Jest
1 3

2l Ltu T2 1ima . 4%se roe of.30oed £l Lo o iron. pinj taence
th 88 degrees 39 minutes west 647.25¢., more or less, TO the
West line of the LiiNZi of said Section 15; thence South 0 degrees 10 minute
East a distance of 306.8 ft to an iron pin on the hortnerly rigat of way lin
of Anderson Ave.: thence South 88 degrees 39 minutes dast alon; the norther-
ly rizat of way line of Anderson ave. 2 distance ofoi7.2 ft.) more or less, f
the pmint of beginning. AXCAFING THERSFROH the west 180 £ft.S5UBJueT Tu First
Trust Deed in favor-of Zquitable Savings. decorded .i=72 Fage 10441

which said described real property does not exceed three acres, together with all and singular the t ts, heredit. ts and ap-

purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereot

and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . .. Five Thousand and. no/lD.D—'"“.",.—?'-.—_-,-*".“,,'-"?'."".'.'.".‘.‘1,'".'.'.""...‘."_':.’.'.'.'.',. Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or or.der and made by grantor, the

final payment of principal and intersst hereof, it not sooner paid, to be due and payable January,v..&') B N 19.74. .

To protect the security of this trust deed, grantor agrees: endoraement (in case ol full reconveyance, lor cancellation}, without aflecting
1. To protect, preserve and maintain said praperty in good condition the liability ol any person for the payment ol the indebtedness, trustee may
and repair; not to remove or 1 lish any building or impr thereon; (a) consent o the making of any map or plat of said property; (b) join in
not to commit or permit any waste of said property. granting any easement or creating any restriction thereon; (c) join in any
2. To complete or restore promptly and in good and warkmanlike subordination or other agreement aflecting this deed or the lien or charge
manner any building or improvement which may be constructed, damaged or ; (d) reconvey, without warranty, all or any part of the propesty. The
destroyed thereon, and pay when due all costs incurred therefor. grantec in_any reconveyance may be described as the “person or persons
3. To.comply with all taws, ordi regulati . condi- legally entitled thereto,'” and tho recitals therein af any matters or lacts shall
tions and resirictions 'aflecting said property: il the y 80 1 to be ive prool ol the truthiulness thereof. Trustee's lees for any of the
join in ting such fi pursuant to the Uniform Commer- services mentioned in this paragraph shall be not less than 35.
cial Code ns_lbe,beneﬁciar;? may require and to pay for filing same in the 10. Upon any delault by grantor hereunder, beneliciary may at any
proper :public’ office or oltices, as well as the cost of all lien searches made time without notice, cither in person, by agent or by & receiver to be ap-
by £ling olticers or searching agencies as may be deemed desirable by the pointed by a court, and without tedard to the adequacy of any security lor
benefictary. M . the indebtedness hereby secured, enter upon and take possession ol said prop-
. 4. T on the buildi erty or any part thereof, in its own name sue lor or otherwise collect the rents,

benefici

o provide and’ gontinuously

pow or hercalter erected on~the said premises against loss or damage by fite jssues and prolits, including those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may from time to time require, in less costs and expenses of operation and collection, including reasonable attor-
e =T .- o ney’s fees upon any indebtedness secured hereby, and in such order as bene-
an~amount not less than & » .. . . . , written in ticiary may determuine.

H ble, to the bereficiary, with Joss payable to the latter; all 11. The entering upon and taking possession of said property, the
9’0 h ed to the beneficiary as soon as insured; gollech'cm ol"ugch rents, issues ‘nnd prolits, or the proceeds ol fire and other
5 p

the grantor sha P or or awards for any taking or damage ol the
deliver said policies. : i % i i property, and the application or release thereol as aloresaid, shall not cure or
tion of any pelicy of @ i ilddi waive any deiault or notice uvi defauit hereunder or invalidate any act done
the beneficiary may procure the same at drantor’'s expense. pursuant to such notice.
collected ,under any. fire or other insurance policy may be app 12, Upon delault by grantor in payment of any indebtedness secured
ciary upon any ‘indebtedness secured hereby and in such order as beneficiary hereby or in his performance ot any agreement hereunder, the beneliciary may
may determine, or at option of beneficiary the, entire amount so collected, or declare all sums secured hereby i fiately due and payable. In such an event
any part thereol, may be released to grantor. Such application or release shall beneliciary at his election may proceed to loreclose this trust deed in equity
not cure or waive any delaul? or notice of delault hereunder or invalidate any as a mortgage in the manncr pruvided by law lor mortdade loreclosures or
act done pursuant to such notice. direct the trustee to loreclose this trust deed by advertisement and sale. In
5. To keep said premises lIree from mechanics’ iiens and o pay all the Iatter event the ry or the trustee shall execute and cause to be
taxes, assessments and other charges that may be levied or assessed upon or i i defauii and his elect tc s=il the said described
agninst said property belore any part of such taxes, assessments and other  real property to satisly the vbligations sccured hereby, whereupon the trustee
charges becomne past due o delinquent and promptly deliver receipts therefor shall lix the time and place of sale, give notice thereol as then required by
to beneficiary; should the grantor fail to make payment ol any faxes, asiess- law and proceed to foreciose this trust decd inm the manner nravided in ORS
ments, insurance preniiulb‘ns. Iirnsdor oté:rr charges na}ynl;la :y gn;’mori' e;“ther 86.740 to 86.795.
by direct payment or by providing beneficiary with funds with which to 3 . ; :
make such payment, beneficiary may, at its option, make payment thereot, the ,,u,llz., ?a’:t:h‘:e:‘;ll;s’l'e:"s ".:fe "(';:: fz’:;o;:;? cﬁ'vfzt::ry, gf:f:.'u',h” "’n"l! ”d‘ gy
e e ot s paid, with interest at the rate set forth in'the note sccured  ORS §6.760, may pay to the e e RO nin persan so privileded by
A by fogether with the obligations describd in paragraphs & and 7 of RIS jyely, the entire amount then due ey the terms of th et mrd the
trust deed, shall be added to and become a part o! the debt secured by this obligation secured thereby (including costs and ex e ""’” eed an # e
e Swithout waiver of any rights arising lrom breach of any ol the  enforcing the terms of T Siantion: and frustecs Do ety foea at exs
covenants hereol and lor such payments, with interest as aloresaid, the pro ereding $50 each) other than such portion :l :;;’ and a "”"’y’ f‘;’ nat h"‘
erty hercinbelore described, as well as the grantor, shall be bound to the b s had no delault occurred. nm’;"m! by e ° ’;":"c:f‘; “I’ wou h.";' then
same ex‘;ent ‘;hnltl thcz are bound hlal’l lt,hc pay"llent'nld[he oglikutio:' h!re;',n all foreclosure procedings shall be disnlisse‘: b}; ‘:';':e"me'”c ault. in which event
described, and all such pay sha e i iately due and paya e with- ¥ b - .
out notice, and the nonpayment thereol shall, at the option of the beneficiary, 1a d“.' O":'J'.w""'; 'he‘.“"“’ 1”"",’ b;_h'""d on the date and st the time and
render aill sums secured by this trust deed immediately due and payable and place ""z"", in the notice ol sale. e trustee may sell said property cither
e matitute a breach of this trust deed. in one pnrct.;| o’rl. n;;l separate parcels and shall sell the parcel or parcels at
te g breach o il dend LUy nia i incuing the coss St fo,the, Bighest Bioder tor St gt 2 Qb e o ing
; . incurs aw conveying
of title search as well as the other costs and expenses of the trustes incurred the property so sold, but wilhuut any Covenant of Y cxpron nr)",m_

O eetion with or in enlorcing this obligation, and trustee’s and atlorney’s  ,iied. The recitals in the deed of any matlers ol lact shall be conclusive proot

fees actually ircurred. 5
. . . : of the truthiulness thereal. Any person, excluding the trustee, but includin
7. To appear in and defend any action or proceeding furporfmd to the gmntsar e Seneticinry, may purchase at the sale. lind

affect T e ahts or powers of beneficiary of trustee; and in any duit, )
:c:ign ‘:: < 4 g y or ’:,u,," may appear, inc:;udi.‘:: 5. When frustee sells pursuant to the powesrs provided herein, trustee
any suit . to pay all costs and expenses, in- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
eruding N . g v . cluding the compensativn of the trustes and a reasonable charge by trustee’s
’ H 5 ; attorney, (2) to the obligation secured by the trust deed, (3) to all persons

fxed by the tri i jud, having recon:de.d liens subsequent to the interest of the trustee in the trust
decree ol the trial court. urther agrees lo‘pay such deed as !helr interests may appear in the order of _!heir priority and (4) the
pellate court shall adjudde r ble as the b iary’s or trustee’s atlor- surplus, if any, to the grantor or to his successor in interest entitled to such
ney's fees on such appeal. surplus. i

1t is mutually ng’ee" that: 1 of time 1. FO; A u-nlo:' st tboy al:;'v trustee named herei H

. t ction or all of said property shall be taken ¥ < n erein or to any
under ‘ie l'?ﬂ::"af""-‘ ”'f' any ~p°°','° il of d prope ’;sh," have the successor trustee aprointed hereunder. Upon such appointment, l_lnd with.ouf
right, il it so_elects, to require that all or any portion of the monies payable 4 to th trustee, the latter shall be vested with all title,
o ampensation for such takind, which are in excess of the amount tequired ~ powers and duties conlerred upon any frustee herein named or appointed
to pay all reasonable costs, expenses and attorney’s lees neceasarily paid or hereunder. Each such ent and stitution shall be made by written
oty by firantor in such proceedings, shall be paid to beneficiary and  instrument by 5 s relerence to this trust deed
applied by it first upon any reasonable costs and expenses and attorney’s lees, and its place of record, which, when reccrded in the oflice ol the County
hoth in the ttial and appellate courts, necessarily paid or incurred by ben Clerk or Recorder ol the counly or counties in which the property is situated,
ficiary in such proceedings, and the balance applied upon the indebtedness shail be conciusive prool ol proper ap ot the truatee.
secured hereby; and drantor agrees, at its own erpense, fo take such actions 17, Trustee accepls this trust when this deed, duly executed and
ey exectite such instruments as shall ve necessary in obtaining such com-  acknowledged is made a public recard as provided by law. Trustee is not
pensation, promptly upon beneficiary's request. obligated to motily any pasty hereto of pending sale under any, other deed of

9. At any time and lrom time to time upon written request of bene- trust or of any action or proceeding in which grantor, benecticiary or trustee
ficinry, payment of its lees and presentation of this deed and the nota Tor  ohall be a party unless such action or proceeding is brought by trustee.

P

y may from time to

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an activa member of the Oregon State Bar, o bank, trust company
or savings and loon association autharized to do business under the laws of Oregon or the United States, or a title insuronce company authorized to insure title to
real property of this stole, its subsidiaries, affiliates, agents or bronches.




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

Ca)* primarily for grantor’s personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for buviness or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his }mnd"f’h/e/d'ay and year first above wri/tten.

\__// = B \\-J;i/»-"'
. e s ,

Tar ¢t A& b T rrbdie .

//'{Z(. <4

Y

*IMPORTANT NOTICE: Delute, by lining out, whichever warranty {a) or
{b} is not applicable; if warranty {a) is applicable, the beneficiary MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be a FIRST .

lien to finance the purchase of a dwelling, use §-M Form No. 1305 or TR U D M Y S T )
equivalent; if this instrument is NOT to be a first lien, use S-N Form

No. 1306, or equivalent.

{1f the signer of the obove is a corporation,
use the form of acknowledgment apposite.}

(ORS 3.470) 1 ath
STATE OF OREGON, ) STATE OF OREGON, County of nlana ) ss.

Kl:math 3 19

a- / 2-, , 197 % A :

CJ P?‘sjmﬁzﬂy {Appfarczc‘!_,’the .'lbm‘)e nnme(fzﬂ('f‘;d(.,- L

A A A et S lece ¢ o
st and acknau‘ledﬁe{ﬂm foregoing instru-

men? 0 jb'e", :— L

County t)
e Personally appeared

who, being duly sworan,
each for himself and not one for the other, did say that the former is the
president and that the latter is the

secretary of
voluntary act and deed. .

. . - , a corporatiorn.
and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
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REQUEST FOR FULL RECONVEYANCE

To be used only vihen obligations have heen paid.

TO: e e e e e . . wion.., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
teust doed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with suid trust deed) and tuv recunvey, without warronty, fo the par

estate now held by you under the same. Mail reconveyance and documents to

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must he dellvsred to the trustee for befote retonvey will be made.

s designated by the terms of said trust deed the
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