FORM No. 881—0Oregon Trust Deed

I
/a63< TRUST DEED

THISTRUS?'DEED,nmchm;aight“ day of Jecember
itonuald =. Fhair and Lorrayne rhair , as Grantor,
Transanerica Title vo. . , as Trustee,
and Adele o liorwood . . , as Beneficiary,

s ——
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, 19 T4, between

WITNESSETH:
Grantor irrevocably grants, bargains, sclls and conveys to trustee in trust, with power of sale, the property
in  Llumptn CmmUnOngdewuﬂwd;tThe Lest Ju fu(gs soasurad along wnd a
rieht an~les to the Soutn line) ol the following: That porvion of Luedhg4h~4.

) Sec?iog 15,Towns§ip 39 “outi, .anLfe 3 mast of thie sillamstte ..eridian as rol

Beerinnin- at an 1ron pin on tne wortierly ri it ol way tine ol angerson ave.

) which lies wouth U desrees 10 minutes sust alons thie ssction line a disturce

. - 1290.7 £t. and l.ort:: &£ derrees 32 minutes west along tne nortuerly risht of
f o80.4 ft. {rom tae iron axle wuich

way line of snderson ave. & discance ©
marks tne horthgast corner of Section 13, Townsinip 397outii, dange g wust olb
trhe wWillamette Leridgan, and runuin - tnence forth v derrees lU ainutes West
pirallel to vii: section line disvunce of 306.8 £L. to an iron gin: tuneuce
liorth gs decrae ; T distance of vi7.2 ft, more or less, to th

i section 15, tuence souti: v derrees 190 aminute

Secu
~n iron vin on th2 Lortuerly ri-nt o way i1
der~rax X slon: tne Lhortaerly
v 557.2 £t., more Or less, UO
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~ijnjﬁdq. anv portion by.nhi” Lortnausterly ol o
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First Trust Lee s-uitabie Savi:inrs. wecorded ..-72 iaze 1o4LL
which said described real property does not exceed three acres together with all and singular the tenements, hereditaments and ap-
after appertaining, and the rents, issues and profits thereol

purtenances and all other rights thereunto belonging or in anywise now or her
and all fixtures now or hereafter attached to or used in connection with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each afreement of granto

e mm = Dollars, with interest

Five Thousand and N/100-mmmmmem === ==
terms of a promissory note of even date herewith, payable to beneficiary of order and made by grantor, the
January 5, 19 14,

tor cancellation), without affecting

¢ herein contained and payment ot the

sum of

thereon according to the
final payment of principal and interest hereof, it not sooner paid, to be due and payable

To protect the security of this trust deed, grantor agrees! endorsement (in case ol full reconveyance,
To protect, preserve amd  mnaintin said property i good  condition the bility of any person tor the payment of the indebtedness, trustee may
and repair; pot o remove or demolinh any building vr amprovement thereon; () consent fo the making of any map or plat of said property; (L) join in 3
not to comumit or permit any waste of sal property. dranting any edarment of creating atiy ¥ triction thereon; (€} join an any %
. To complete vr gestore promptly and in good and workmanlike subordination oy other agreerment aff cting this deed or the hen or chatide v
Y iy be constructed, damaged o s (<) reconvey, without warranty, o any part of the propesty. The i 4
i nce may be ‘described as the ‘‘persen or persons

manner any building or improvement » hic.
destroyed thereon, and pay when due all costs incurred therefor.
S e comply with all kaws, ordinances, Tegulntions, covenants, comdi-

il the beneticiary S0 reguesty, (o

grantee in_any fecon
Tegatly entitled thereto,” and the recitals thetein ol any matfers or tacts shall

he conclusive prool of the truthiulness thereof. Teustoe's fees for any of the
rvices mentioned in this paragraph shall be not less than §5
1

U

ns and restrictions affecting said property:

join in executing such fnancing statenrents pursyant (o the Uniform Commer- s
cinl Code ax the beneticiery ay  require and to pay lor filing sanee in the Upon any delault by grantoer hereunder, beneticiary may at any
roper public oftice or oftices. Ay el as the cost of all lien s s made  fime without rotic cither in person, by agent of by a receiver to be ap- . K
by filing ollicers or searching agencies as 1y he deerned desirable bLy the pointed by a court, and without regard fo the adequacy of any s rity lor : )
benefi D ebtedness hereby secured. enter upon Sl tike possession of sad prop- . . .
reaintain insurance on the buildings erty of any patl thereod, in its own name sue tor or otherwise collect the rents, 1 R K
e Cand unpaid, and apply the same, | L o
1 PETINBVRE o . s

ry.
4. To provide and continuously
issues and  prolits, including those past
attor-

against loss or damage by fire
d collection, including reasonable

now or herealter crected on the said preouses
and such other hazards as the beneticiary may {rom tine to time require, in Jess costs and expenscs ol operation an
ney’s fees upon any indebtedness secured hereby, and in such order as bene- st
an amount not less than $ , written in ticiary may determine. H
companies acceptahle to the benefi y. with loss p able to the latter) all 11. The entering upon and taking possession of said property, 1he b
policies of insurance shall be delivered to the beneficiary as soon as imsured; collection of such rents, jasues and profits, or the proceeds of lire and other i
i tho grantor = T tor any reasun fo procure any such insurance and to insurance policies or compensation or awards for any t king or damage of the >
1 ¢ ter the expira- property. and the application or release thereof as aforesaid, shall not cure of 1
i invalidate any act doie B -

ol default hereunder or i

he beneficiary at teast fiitecn Jiys ©
msurance pow or hereadter placed on
the beneficiary m1ay procure  the same at  grantor’s evapense. the amoutlt
cotlected under any fire ar other imurance policy may be applied by benefi-
Ciary upon any indebtedness veured hereby and in such ordec as beneticiary hereby of il
may determine, of at aption ol benefi y the entite amount so collected, or declare all sums secured hereby

|, may he released to grantor. Such application or release shall beneliciary at his election may praceed to
mortgade in the mannet provided by

deliver said policies 10 £

tion of any policy ol said buildings, waive any delault of

pursuant to such notice. X X
12. Upon delault by grantor in payment of any indebtedness secured

n his performance of any agreement hereunder, the beneliciary $nay
immediately due and payable. In such an event
foreclose this trust deed in equity
taw for mortiagde foreclosures or
advertiserment and sale. In

vecotded his written notice O
o satisly the obligations secured hereby, w
ace of sale, Rive notice thereol as then required by
deed in the manner provided in ORS

not cure OF waive any detault or notice of detault hereunder or invalidate any as
act done pursuant to such notice. direct the trustee 10 Joreclose this trust deed by
5. preotises free from mechanics’ liens and to pay all the latter event the beneliciary of the trustee shall execute and cause to be
? I detault and hix election to sell the said described

To keep 5
ssessmenty and
nst said property belore any part

hereupon the trustee

By

other chardes that may be or assessed upon or
as of such taxes, assessments and orher real property
Charges become patt shiae or delinguent and promptly ¢ Jdiver receipts therelor shall tix the time and pl
to beneficiary’ should the grantor tad o mitke peiyil of any faxes, ASSESS- taw and proceed to foreclose thin trust
Ients, INSUraQNCce prefuEdns, tiens or other charges pay able by grantor, either §6.740 to §6.795
by directpayment or Dy providing beneficiary with tunds with which 1o 15 Alter detault ag any time prior to five diays before the daze wct by
make such payment. beneficiary iy, At its option, make payment thereol, the trustee Ior the trustee's sale, the grantor or other person so pri il.-g}.} by
i the amaount so paid, with anterest at the € ot torth in the note secured ORS 56.760, may pay to the Beneliciary or his successory in interest respect-
Bereby. together with the N htigations describd in pacagraphs 0 and 7 of hi i o entire amount then due under the terms i the trust deed and the
trast deed, shatl be addec he debt secured by this wecnred thereby finciudi exponses actually incurred in
v ing the terms of the oblit s fees ROE -
%

s custs &
ion and trustee's and attorney

J to and become Q part of ¢
er ol any rights arising from breach of any ol the

. trust deed, without U | r
covenants hervot and o: auch payments, with interest as aforesaud, the prop- coeding . . fal
X 3 " 8 ach) other than such portion ol the principal as would not then
oty hereinbefore described. 2 S the prantor, shall be bound (0 the ST had po sdctanlt occurted. and theceby cure e delault, in which event
same extent that they are fand for the payment ol the obliddfis herein 01 forectisure procedings shall be dismissed by the frastee '
Seagribed. and all such payowents I he immediately due and pavable w th- e e the sale shall by held o - Sl el at the time_and
, ot motice, and the nonpayment thrreol shall, ot the aption ol the beneficiarny,  ple de bt i the notice of sate. The truxtee s AT wid property either
render all sums cured by this trust deee immediately due and payaule and i one parcel or_in Separate pare T and shall selt o parcel or ‘parcels at
auction fo the highest bid for cash, payahle at the time of sale. Trustee
i em an required by law conveyind

its o

omstitute a breach ol this trust deed. . . )
[ ol this trust including the cost  Jpypeliver to the P

To pay ol costs. fres and expenses
by covenant or warganly, express on im-

ol title search as well as the other cosrs ] expenses of the trusfee incurred
% K { L . . th sropecty so sold, hut without
n conpectic ith or in enforcmg this obligation, and frustee’s and attorrey’s o td,
i connection with o bl b ¥ plivd. The tecitals in the deed ol any matters ol fact shatt be conclusive proof
o the truthiulness t(u-rwl. Any person, exchuding the trustee, but including

7. To appear in eding purporting (o A

affect the s-curﬂ’y" Viahts or powers ol beneficiary of trustee; and P ny auit,  1PT pranter and Serickiciary, may puzchase at the sale. ) .
Netion or proceeding in whizh e Leneficiary nr frustee mny 8ppear, including 15, When trustee sells pursuant fo the powess provided herein, tristec
Sy suit for the foreclosure of this deed, to pay all casts and expenses, i shatl apply the proceeds ol sale o payment ol (1) the expensrs of sale, in-
A g evidence of title and_ the i tfeinry s of trustec’s attorney’s lee (he cludind the compersation of the trustee and a reasonable charge by trustees
Gmount of attorney’s lees Mentioned in this paragraph 7 in Wil cases shall b attorney, (2) to the obligation secured by the trust deed, (1) to all_persons
Yixed by the trial court and in the event ol an appeal from any judgment or having record quent to the interest of the trustee in the trust
decree of the trial court, drantor lurther adrees to pay such surn an the ap- deed as thei ot maos, appear in the order of their priority and (4) the
pelinte court shull adjudge re asonable as the beneficiary’s or trustee’s attor- surplus, it any, to the grantor or to his successor in interest entitled to such
Dey's tees on such appeal.

It is mutually agreed that:

8. In the event that any portion or a

foes actually incurred. .
and delend any action or proce

surplus.
16. For any reason permitted by law beneliciary may from time to

11 of said property shall be taken time appoint a 3UCCeAsor or succesyors fo any trustee nammed herein or to any
under the right of eminent domain or N femmation, beneficiary shall have the recessor trustee appointed hereunder, Upon such appointment, and without
right, H it s elects, to require that all or any portion ol the monies payable conveyance m' the successor trusiee, the latter shall {u- vested with all ;‘rle,
A mpensatinn for such takind, Y hieh are in excess of the amount required  ROWErY ol duties conlerred upon any frustec, lerein _named or appointed
o ses and attorney’s fees N eacamatily paid © o mdler. Each such appointment and substitation shall _be made by written

! Teatrament exccuted by beneliciary, S omtaining relerence to this trust deed

to pay all reasonable cosfs. i orne o i A
24, N 1 to eneficiitry  and . N
proceedings. ~hall ‘be P Ly e it place of record. which, when e nded in the nifice ol the County
¢ is situated,

-
- incurred by ‘:;:mmr in such od , b ;
- e e by it first upon any feasonas s Euts and expenses and attorney’s lres. cord ]
~ Onin the trial o Mappellate courty. necessarily p id or incurred by bene- Uk or Recorder of the county of counties i which the property
feinry in such proceedinis, 2 halance applied upon the indebtedness <hatl be conclusive prool of proper appointment of the successar trustee.
cccvtred hereby; and drantor Sdrees, at its own expense. such actinns 17. Trustee accepts this trust when thin deed, duly esecuted and
E «ch com- acknowledited iz made o public record as pro ded by law. Trustee is not
tify any party hereto of pending sale under_any other deed of

obligated to no
trust or of any
shall be a party uniesy

amd  execute such instrumen <hall be necessary in
pensation, praomptly upon beneficiary's request.
9. At any time and from time fo

and presentation of thi

B o ar proceeding in which grantor. beneliciary or trustee
DO ion or procesding i1 brought by trustec.

1e upon written request ol bene-
deed and the rote for

ficiary, payment ol its lecs

The grantor covenants
fully seized in fee simple of said described real property and has a v

and agrees to and with the peneficiary and those claiming under him, that he is law-

alid, unencumbered title theretc

a bank, trust zompany
thorized 1o insurc title to

who it an achwve member cf the Oregon State Bar,
gon or the United States, or a title insuronce company au

v hereundar must be either an attorne
i 1o do buunsss under the laws of Ore!

-
NOTE: The Trust Deard Art provides that the trus

. or savings and fcan association authonzed
real property of this state, s subsidianes, affiates, gnents of brunches.
e - brunches. e e
i erm———— S e
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The grantor swarrants that the pr

(a)* primarily for grantor's

(b) for an organization, or
purposes.

This deed applies to, inures to the benelit of and binds all p
beneliciary sk

tors, successors and assigns. The term
or not named as a beneliciary herein.

1

feminine and the neuter, and the singular num

IN WITNESS WHEREOF

{b} is not applicable; if warranly (o} is app!
comply with the Truth-in-Lending Act
quired disclosures; for this purpose, if this
lien to finance the purchase of a dwelling,
equivalent; if this instru
No. 1306, or equivalent.

(3¢ the signer of the cbove is a corporation,
use the form of acknowledgment opposite.}
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M Public tor Oredo
[ e
nImisfon expires:

and that he will warrant and forever defend the

personal,
(even it grantor i

*IMPORTANT NOTICE: Delete, by lining out,

and Regulation Z by making re-

men! is NOT to be a first lien,

7L

2

/-’/ f13
and m/:}mo vledged the foregoing instru-

voluntary act and deed.
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same against all persons whomsoever.

oceeds of the loan represented by the

tarnily, household or agricultura

above described note and this trust deed are:
! purposes (see Important Natice below),
s a natural person) are for business or commercial purposes other than agricultural

arties hereto, their heirs, legatees,
ol miean the holder and owner,
n construing this deed and whenever t
ber includes the plural,

devisees, administrators, execu-
including pledgee, of the note secured hereby, whether
he context so requices, the masculine gender includes the

, said grantor has hereunto set his hand t)w day and year first above/‘)vritten.
-

. . (2 .
whichever warranty (a) or e - - e y
./%?.f(.:_'.,;(.(,,.g(.{:/{ ol
) [aprang +

icable, the beneficiary MUST
instrument is to be a FIRST P ) ”
use S-N Form No. 1305 or R ,'4‘?/7,(,"4,{—// A%

use 5-N Form

LA

[ORS 93.470)
STATE OF OREGON, County of
, 19

Personally appeared and

g i .
uz/(;,-.,,q( I». who, being duly sworn,
\‘('/C 3 each for himself and not one for the other, did say that the former is the

A
president and that the latter is the

secretary of

X e , a corporation,
and that the seal aflixed to the foregoing instrument is the corporate seal
of & corporation and that said instrument was signed and sealed in be-
half ol said corporation by authority of its board of direcives) ai } cack of

id cack of
them acknowledged said instrument to be its voluntary act and deed.
RBelfore me:

e

TV e

Cec

(OFFICIAL

Notary Public for Oregon SEAL)

My comumnission expires:

{FORM Mo, 881)
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on page 3522.......

Record of Mortgages of said County.

e

d for record on the

March
'clock PM., and recorded

e
gLt

L

[
=5

ment was recerve

27th. day of

HT3 .
Witness my hand and seal of

County affixed.
Al

STEVENS.NESS LAW PUB, CO., FORTLAND, ORE.

@

County of
book

STATE OF OREGON,
at 12329 o

m

T0

said trust deed or pursuant to statute,
herewith together with said trust

estate now held by you unde:

DATED:

L Do ot Tose

The undersidned is the legal owner and
trust deed have been fully paid and satisfied.
to cancel all evidences ot indebtedness secured by said trust deed (which
deed) and to reconvey,

r the same. Mail reconveyance and documents to

ot destroy this Trust Deed OR THE NOTE which it secures.

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hove been paid.

, Trustes

holder ol all indebtedness secured by the foregoing trust deed. All sums secured by said
You hereby are directed, on payment to you of any sumns owing to you under the terms ol
are delivered to you

without warranty, to the parties designater! by the terms of said trust deed the

’ Beneﬁcia.ry Cormmmm

Bath must be delivered to ihe trusiee foe canceliation befote reconveyancs will be made.




