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TRUST DEED

Col 03 o, 8028

THIS TRUST DEED, made this 26thday of = .. March . e 1973, between
ELMER G, WHITAKER, a_single man. e .
. ..., as grantor, Williaom Ganong, Jr, , as trustee, and

FIRST FELERAL SAVINGS AND LOAN ASSOCIATION of Xlamatn Falls, Oregon, a corporalion organized and ]
existing under the laws of the United States, as beneficiary;

WITNESSETH:

s b e e
The agrantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the o
property in Klamath County, Oregon, described as: o
3
-
NWhs of Lots 6 and 7 in Block 12 of FIRST ADDITION to the Sl e L
City of Klamath Falls, according to the official plat B e
thereof on file in the office of the County Clerk, Klamath iy
County, Oregon. oAy -
-~ * |
..“» . "

which said described real property does not cxceed three acres, together with all and singular the appurtenances, tenemoents, hereditaments, . .;.A-
rents, !ssues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper- A .
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation LRSI R SV VS S
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino- -
leum, shades and builtin ranges, dishwashers and other builtin appliances now or hereatfter inslalled In or used in connectien with the above oL
described premises, including all interest therein which the grantoer has or may hereaftor acquire, for tho purpcse of socuring performance of o
AN HU D AND - PO R
each agreement of tho grantor herein contained and the payment of the sum oing.EEOgHOUS D FIVE NDRE. O l 1
(67 3.500._.00) Dollars, with interost thoreon according to the terms of a promissory note of even da!&dmré wyable to the :
benelici or arder ade by the grantor, cipal and interest being payabloe in monthly installments of £.&M . . commancing .
benliclary S ¥ LR > e T Y O "
. i
{tlonal money, default, a ¥ in the reserve account shall he credited to the 0

This trust decd shall further sccuruhlhc payment of such

if iy, as sy bu loancd heoreaftcr by the bencticinry to the ur or vihers Indubitedns { the re onnt for taxes, assesmmente, josurance premiums

having an interest in the above described lpropvrty. ns may be evidenced by a and other Arges 43 not clent at any time for the payment of such charges ~ Tt | l 2
note or notes. If the [ndebtedness secured by this trust deed §s evidenced by as they hecome due, the ntor shall pay the deficit to the beneficiary upon PESISRIBRIS SR e
more than one note, the beneliclary may credlt payments recelved by it upon demand, and if not paid within ten days after such demnnd, the beneficiary .

any of said notes or part of any payment on one note and part on another, umf' at its option add the amount of sueh deficit to the principal of the v

as the beneficlary may elect. obligation seeuared herehy,

The grantor hereby covenants to and with the trustee and the beneliciary Should the grantar fail to keep any of the foregoing covenants, then the IR —.
hercin that the sald premises and property conveyed by this trust deed are Leneficiary tnay at its option carry ont the same, and all its expenditures there- ' T
free and clear of all encumbrances and that the “grantor will and his heirs, for zhall draw’ interest at the rate specified in the note, shall be repayable by , -y . l
exccutors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the Hen of this trust deed. In . ¢o) '
agalnst the clalms of all persons whomsoever, this conneetlon, the beneficiary shall have the right in its diserction to complete H | !

any lmprovements made on sald premises and aflso to m stuch repairs to sald T, i \

The grantor covenants and agrees to pay said note according to the terms property as in its sole dizserction it may deem necessary or awdvisabie,
thereof and, when due, nli taxes, assessments and other charges levied agalnst Ny : ' \
safd property; to keep said property free from all encumnbirances having pre- The grantor turther agrees to comply with all laws, ordivanees, regulations, -.. " | '

cedence over thls trust deed; to complete all buildings in course of construction covenants, conditlons and restrictions affecting snid property costa, - Ly
or hercafter constructed on said premises within six monthe from the date fees and expenses of thls trust, including the '\
hereof or the date construction is hereafter commenced; to repair a estore the other costs and expenses of the trustee
promptly #md in good workinanlihe miaiied A H B orf lniprov t+ cn In enforclug this o trustee’s

sald property whick way be damsged or destroyed and pay, when Jdue, to appenar in and 1 any actlon or proes
costs incurred therefor; to allow beneficiary to ‘inspect sald property at all {ty hereof or the rights or pow

all
18 W

2 of the bel .

times during construction; to replace any work or materlals unsatisfactory to costs and expenses, including coxt of evidinc ti alnd attorney's fee: : ¢
beneficiary within fifteen days after written notice from heneficlary of such reasonable aum to he fixed by the court, in any such actlon or proceeding in v
tact; not to remove or destroy xmfy building ot improvements now or hereafter which the beneficiary or trustee may appesr and in any suit brought by bene- e
constructed on said premises; to keep all buildings and improvements now or flelary to foreclose this deed, and all sald sums shall be secured by this trust . - N [ v
hereafter erceted upon said property In good repair and to commit or suffer deed, v :
no waste of aald premises; to keep all bulldings, pmperl{ and improvements bl \ i
now or hereafter crected on said premlses continuously insured against loss The bLeneficlary will furnish to the grantor ot written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or ohligntion any further statements of account.

curedd by this trust deed, in a company or companies acceptable to the hene.

ciary, and to detiver the original policy of insurance In correct form and with 1t Is mutually agreed that:
approved loss payable clauze [n favor of the heneficlary attached and with 8 .
preminm paid, to the rrlnc!pnl place of business of the hencficlary at lenst . 1o the event that any portion or ail of said property shall be taken
fitteen days prior to the effective date of any such policy of insurance. If under the right of eminent domain or condemnation, the heneficiary shall have

suid policy of insurance i- not so tendered, the beneficlary may In its own the right to commence, prosecute in its own name, appear in or defend any ae.
discretion obtaln Insurance for the benefit of the beueficinry, which insurance tion or proceedings, or to make any compromise or settlement In connection with
chall be non-cancellnble by the grantor during the full term of the policy thus  Such taking and, if it so clects, to require that all or any portion of the money's
obtained. paynble as compensation for such taking, which are In excesa of the amount re.
quired to Emy nll rensonable costs, expenses and attorney's fees necessarily paid

In order to provide regutarly for the prompt payment of sald taxes, nssess- or incurred Dy the grantor in such proceedings, shall be paid to the beneficlary
ments or other charges and Insurance premlums, the grantor ngrees to pay to  and applied by it first upon any rensonable costs nnd expenses and attorneyss
the beneficiary, together with and In nddition to the monthly payments of fees necessarily pald or incurred by the heneficiary in such proceedings, amd the
Iynlcn-s'. payable under the terms of the note or ohﬁgntlon secured balance applied upon the indebtedness aceured herchy: and the grantor agrees,

rincipal and

f:urcb;, an amount cqual to one-twelfth (1/12th) of the taxes, assessurents and at its own expense, to take such actions and execute such instruments as shall
other charges due and payable with respect to sald property within each succeed.  be necessary in obtalning such compensation, promptly upon the beneficlary’s
ing twelve months, and alsg one-thirty-sixth (3/36th) of the insurance premiums request.

pazable with respeet to sald property within each stucceeding three years while 2. At any time and from tiwe to time upon written request of the hene-

this trust deed remains In effect, as estimated and directed by the beneficiary, clary, pavnient of it wes and presentation o oo o ¢ no! en-
such sums to he credited to the princlpal of the loan untll required for the ,llluf.”f,;,,,l‘t'“n case (l)rsn(m fl‘CﬂﬂVg)'lln&', rnrncnnc%-.l‘llrtug‘n(;l :\l-?”lmtl}\;' n'},.fﬁu',,"; “?e
several purposes thereof and ‘""‘l“ t?‘r”f"nf’" "’c charged to ”l“’ ';])rlncllpnll "‘d tlhc Mability of any person for the payment of the indebtedness, the trustee may (a)
lonn; or, at the option of the hencficiary, the s'"l"‘.: ’"; pald “'“" e hel ’); consent to the making of any map or plat of said property; (b) join in granting
the heneficiary fn ""{“ As 1 '“'"‘h" "cc"’“""' withou }"‘w"l"‘ (] to pay salt any easement or creating and restriction thereon, (c) juin in any subordination
premiums, taxes, assessments or other charges when they shall become due or other agreement nffecting this deed or the llen or_charge hereof; (d) reconvey,
and payable. without wz\'rrm}u‘. “ll;l ?r nny’ part of the property. 'll'hc“gruntvellnl any reconvey-
" . N ance mny be described as the “person or persons legnily entitled thereto” nnd
While the grantor Is to pay any and ail tnxes, assessments and other the rcclt{lls therein of any matters or facts shall be )cnnclusl\'c roof of the
charges levied or nssessed ngninst sald property, or any part thereof, before fruthfulness thereof, Trusfse’s faes for any of the services in this paragraph
the same begln to bear Interest and also to pay premiuins on all fnsurance shall he £3.00 !
policies upon sald property, such payments are to be made through the bene. e
ficiary, as aforesaid.  The grantor hereby authorlzes the beneliciary to pay 3. As adiditional security, grantor herchy assigns to beneficiary during the
any nnd nll taxcs, assessments and other charges levied or {mposed against  contlnuanes of these trusts all rents, lasues, royalties and profits of the pro.
anill property in the amounts as shown hy the statements thereo! furniahed perty aftected by thia deed and of any personn) ‘property foeated thereon. Until
by the collector of such taxes, nssessments or other charges, and to pay the grantor shall defautt in the payment of nny Indebtedness secured hereby or in
insurance pr in the s shown on the stntements submitted by the performnnce of any agreement hereunder. grantor shall have the right to col-
the Insurance carrlers or thelr 1eprescntatives, and to charge sald sums to the lect nll such rents, !ssucs, royalties and profits earned prior to default as they
principal of the loan or to withdraw the sums which may be required from hecome due and payable. Upon any default by the grantor hereunder, the bene-
the reserve nccount, if any, cstabllshed for that purpose. The grantor agrees ficiary may at any time without notice, elther in person, by agent or by a re-
in no event to hold the beneficlary responsible for failure to have any insur. celver to be nppointed by a court, and without regard to the adequacy of any
ance written or for any loss or demage growing out of a defect in any In-  sccurity for the Indehtedness hereby secured, enter upon rnd take possession of
surance pollcy, and the beneficlary hereby fs authorized, In the event of any  aaid property, or any part thereof, in Ita own name sue for or otherwise collect
loss, to compromise nnd mettle with any ‘tnsurance company and to llrnl any the rents, Issues and profits, including those past due and unpaid, and apply
such insurance rceelpts “POH the obligations sccured by this trust deed, In  the arme, less costs and expenscs of operation and collection, including reason-
computing the amount of the Indebtedness for payment nnd satisfaction in  able attorney’s fees, upon any indebtedncss secured hereby, and in such ordes
full or upon sale cr other acqulsition of the property by the beneflelary after  as the heneliclary may determine.




4. The entering upon and taking possession of sald property, the collection nouncement at the time fixed :ﬁ! the preceding postponement, The trustee shall
of such rents, issues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his deed In form as required by law, conveyiug the pro-
icles or compeusation or awards for any taking or damage of the property, and perty so sold, but without any covenant of warrauty, express or lmplied. The
the application or release thereof, as al oresald, shall not cure or walve any de- recitals in the decd of any matters or facts shall Le conclusive proof of the
fault or notlce of default hercunder or invalldate any act doue pursuant to truthfulness thereof. Any person, excluding the trustee Lut locluding the grantor
such notice. and the beneliciary, may purcha at the sale,

5. The grantor shall notify beneficlary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided hureln, the
truct for wsale of the nbove described property and fumnish beneflclary on n trustee shall apply the procecds of the trustee’s sale an toltows: (1) To
form supplied it with such personal Inlormatlon concerning tho purchaser ns the expensen of the sale Includi 10 ] the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneficlary rensonable charge by the nttorney. (2) To the obllgatlon secured by the
u service charge. . trust () 6 il persons  having  recorded  liens subsequent to the
fnterests of the trustee in the trust deed as thelr fnterests appear In the
6. Time i of the essence of this Instrument and upon default by the order of their priority. () The surplus, if auy, to the grantor of the trust
grantor in payment of any indebtedness secured lu;rclnf' or In performance of any deed or to his sucecssor i doterest entitled to such surplus,
agreement hercunder, the beneficiary may declare all sums secured herchy im-.
mediately due and payable by delivery to the trustee of written notico of default 10, For nny reason permitted by law, the beneficlary may from tlne (o
and clection to sell the trust property, which notice trustee shall cause to be titme uppoint [ sUCCEasOr OF Buccessory to any trustee named herein, or to any
duly filed for record., Upon dellvery of suld notice of default and electlon to scll, ss0r trustee appointed hereunder, Upon such appolntiient and without con-
the beneficiary shill deposit with the trustee this trust deed and all promissory reyanee to the successor trustee, the lntter shall be vested with all title, powers
notes and  documents evidencing expenditures secured  hereby, whereupon the and dutics conferred upon any trustee hereln named or appointed hereunder, Each
trustees shall fix the time and place of sale and glve notlce thereo! as then such appointment and substliution shall be made by written Instrament executed
required by Inw, by the benefielnry, containing seference to this trust deed and its place of
) record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall he conclusive proot of
by 1 Trustee for the ‘Trustee's  saie, the granter or other  person 8o proper appointinent of the successor trustes,
ilege nay pay the entire nmount then due under this trust deed onsd
the ohllgations secured thereby (including costs and expenses actually Incurred 11, Trustee uccepts this trust when this deed, duly exvented and scknow.
in enforcing the terms of the obligation and trustee’'s and attorney’s fees ledged iy made & public record, us provided by law, The trustee is not obligated
not exceeding $50.00 ench) other than such portion of the principal as would to notify any parly hereto of pending sale under any other deed of trust or of
not then be due had no defanlt oceurred and therehy eure the default, any action or proceeding in which the grantor, heneficiary or trustee shall be a
party unless such action or proceeding Iy brought by the trustee.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of detault and giving of said notice of sale, the 12, This
trustee shall sell sald property at the time und place fixed by him In saild notice hereto, their hei
of sale, either as a whole or I s:rumw prccels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, In lawful money cf the ) of the note secu
Unlted States, psyable at the time of sale. Trustee may postpone sale of all or construing this
any partion of anld property by public announcement at such time and vlncu of culine gender includes the
snic and from time to time thereafter may postpone the aale by public an. cludes the plural.

el applies to,
3 4

fnures to the benefit of, and binds all parties

e, ndminlstrators, executors, successors and
"y dl menn the holder and owner, Inclnding
hereby, whether or not named as a bencficiary
4 und whenever the context so requires, the nnse
inine and/or neuter, and the singular number jn-

ha

The term

IN WITNESS WHEREOF, said grantor has hereunto set his hand qnd szal the day and year {irs

Dy /

t abova written.

(SEAL)

RRVA
STATE "OF - GREGO
Counly of Klamath” B8
itiS 1S 1O ZERTIFY that on this....Rle._ day of . MBECH 1973
Notary- Pﬁ'i-:lig:_ln Lmd for said county and state, personally appeared the within named
FOMER G. WHITAKER,. a.single man.._ ...

to me personally known to be the identical individual ... nomed in and who executed the foregoing instrument and acknowledged to me that

............ [ (SEAL)

. before me, the undersigned, a

= L éieculgd the same freely and voluntarily for the uses and purposes therein expressed.

IN TESTIMONY WHERECF, I have hereunto set my hand and affixe y notarial seal the day and year lzst above written.

Ngfary Public for Orogon —
(SEAL) \_/I{;'(ccmmission expires: /(’ 02\5 -

1 certity that the within instrument
was received for record on the 27th

day of March , 19 .73
(DON'T USE THIS at 3327 oclock PM., and rzcord

8PACE: RESERVEL . By
FOR RECORDING in book M 73

on page 3329

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & useen Witness my hand and seal of County
LOAN ASSOCIATION aifixed.
Bensficiary

Wi, D, LI

Atter Recerding Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

Cougly Clark

i —_
7, 7
BV#&L& |4 /f«!.«,..(_fé./
[ Y

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have begon paid.

TO: Willlam Gonong...-.—-- ., Trustee

The undersigned is the legal owner and holder of all indobtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to siatute, to cancel all evidences of indebtedness secured by said trust dued (which are delivered to you herowith together with said
trust dood) and to reconvey, without warranty, to the partics designated by the terms of said trust deed the estato now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary

by..
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